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Tokyo Market A—3 Wagyu Steer Prices, Tax Included

(¥/kg)
2017453 B &) FY 2017/3
2,300 —a— 201843 R £ FY 2018/3
2,700 —o— 201943 A #A FY 2019/3
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300 PaN — — (¥/ke)
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Comparison with Comparison with
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TI7EREM: RRBATSEHASH
Date Source: Tokyo Meat Market Co. Ltd

[ZEMEFIVEE=T Ya—riL1Y7)bty Mg ]
Australian Chilled Beef [Full Set (Short Grain Fed)] Prices

(¥/kg)
1,390 201743 A48 FY 2017/3
1,310 —a—2018F3A#A FY 2018/3
—o— 201953881 FY 2019/3
1,230
1,150 +—¢——& (¥/kg)
A—A —A—& &
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990 Comparison with Comparison with
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(all graphs based on average prices)
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¢mﬁ?"ni¢ﬁ$§ / Beef Supply and Demand Trends Copyright (C) 2015 NH Foods Ltd. All rights reserved.

H37EFH R E
[AESCHAE] SR REELERRE

Source: Agriculture & Livestock Industries Corporation
Production and Imports o ,
p EHERHSAN-R, HARREHALVIKTADILEEARVEROHES,
(t) Notes: 1. Boneless cuts equivalent
100,000 2. Figures for stocks are estimated by ALIC
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80,000 + = i I
70,000 CIEE:2 . . RAZE _ _
60,000 - Comparison with Comparison with
50,000 - The previous year The previous month
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&itTotal —m— BWAEImports —e— “EEProduction

(#FEHEDEZ]
Estimated Marketing Quantity
@) ®

100,000
90,000 ATHAZE AAZE
80,000 B Comparison with Comparison with
70,000 - ; ;
The previous year The previous month
30,000 -

so000 nam 9,357 9,787
10:003 i I NN EFEF S S S S SSSSSEESESESSNEENENEEENEEEEEERE Dl?njf:ntl?c 126 2’480

40,000
04/'15 06/'15 08/'15 10/'15 12/'15 02/'16 04/'16 06/'l16 08/'16 10/'16 12/'16 02/'17 04/'17 06/'17 08/'17 10/'17 12/'17 02/'18 04/18

A&t Total —m— #MIAR Imports —e— EES Domestic

(#EEHRERE]
Estimated Ending Stock

)
160,000 )
140,000 . e
120,000 - CUESE:S AAZE
! Comparison with Comparison with
100,000 1 The previous year The previous month
80,000 -
60,000 - — — — — — — — — — — — — - A
4000 + — — — — — — — — — — — — — — — — — — - - — = — = — = — - Imports _2,681 1 ,392
20000 + — — — — — — — — — — — —
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&5t Total —m— HA& Imports —o— EEM Domestic
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(FKAKREISE MG LY REREBATSETHMEE Hid)

Pork Carcass Prices (Tokyo Market Excellent Grade, monthly average, Tax Included)

(¥/kg)
800 2017453 B #f FY 2017/3
750 —a— 201843 A £ FY 2018/3
700 —o— 20194 3R FY2019/3
650 /Ayék
600 - N (¥/kg
550 A LIPS EIpzE

500 | &

Comparison with
the previous year

Comparison with
The previous month

450
400 A
o 55 147
300 - - - - - - - - - - ! IS TARH: ERAATSHA L
4 5 6 7 8 9 10 11 12 1 2 3 Date Source: Tokyo Meat Market Co. Ltd
(USAEDT (&L EDZyD) likg]
U.S. Frozen Pork (Picnic) Prices
(¥/kg)
20174 3R # FY 2017/4

580 —a— 201843 A #A FY 2018/3

555 —o— 2019%F3 A #] FY2019/3

530 ‘\ A /k’i‘/A

(¥/kg)
505 - —
A= AAZE

480 Comparison with Comparison with

455 the previous year The previous month

430 15 -15

405

JS57EHMA: BEERIREEE (S THMT )
380 T T T T T T T T T 1 Date Source: Agriculture & Livestock Industries Corporation
5 6 7 8 9 10 11 12 1 2 3 (all graphs based on average prices)

4 m Nipponham Group



BRREFREWFE .~ Pork Supply and Demand Trends

(EEELHAE]

Production and Imports
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(#EHEDE]
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&&  Total —m— BAR Imports —e— EEM Domestic

(HEERARERE]
Estimated Ending Stock

®
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| &5 Total —m— 8WAS Imports —e— EES Domestic |

Copyright (C) 201

DI7EMH REERREME
Source: Agriculture & Livestock Industries Corporation
EHERHOAN-R, MARREBALVIKCTADILEEFARVERAOHES,

Notes: 1. Boneless cuts equivalent
2. Figures for stocks are estimated by ALIC

5 NH Foods Ltd. All rights reserved.

®)

AIEE
Comparison with
The previous year

ATAZE
Comparison with
The previous month

AR
lnﬂ'lllpoi 3,312 2,359
EEE
Production 3,272 _2 5 705
®
EIECES AAZE
Comparison with Comparison with
The previous year The previous month
LN
lr:]po:tz 8 5 _5 5 9
(= &
Domestic 6,005 2,337
(t)
AIEAZE AIAZE
Comparison with Comparison with
The previous year The previous month
A&
mports 2,058 -1,287
EE &
Dome:t:;c 1 ,888 _1 ,721
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ZFERIFEIS{MFE .~ Chicken Prices
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JS7BHBAN BRREEFRALEERRBE SIS EMT I
Date Source:  “DAILY MEAT & LIVESTOCK"

[EBPAENEiE4E (EERA. Bitk)]
Domestic Chicken Thigh Meat Wholesale Prices

(¥/kg) which is a trade business paper published in Japan(all graphs based on Average Price)
;gg —a—20175E3 8 #4 Fy 2017/3
680 - = | N A —m— 2018%F3 8 # Fv 2018/3

A

ggg _.\.\‘ A /./ 20194E3 A4 FY 2019/3
605 -— ‘\kw/' (¥/kg)
580
2% ATHAZE AAZE
505 Comparison with Comparison with
480 T T T

the previous year

The previous month

4 5 6 7 10 11 12
-67 —-28
[FEPOENSEIE4E (LA, FitR) ]
Domestic Chicken Breast Meat Wholesale Prices
(¥/kg)
375 — & 2017483 A4 FY2017/3
ggg _ym —m— 20184F3A % FY2017/3
300 +— _— | 201943 A # FY 2019/3
275 A—A A (¥/kg)
750 - A——Ah—aA——A&——— 4o
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(TSP IV EDLLAIME]
Brazilian Chicken Thigh Prices
(¥/kg)
415 —a— 201743 A4 FY 2017/3
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365 I-4.>I\.\ P 20196 3R FY 2019/3
340 ‘\"H (¥/kg)
315 ——p——A—4& A
290 \.\._L LIEEES LBt
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IERELREHTFE  Chicken Supply and Demand Trends

(AEELWMAE]

Production and Imports
)
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| &t Total —m— BAE Imports e 4EE Production |

[#EEHRENE]
Estimated Marketing Quantity
®
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(#EEHRERE]
Estimated Ending Stock
®
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Copyright (C) 2015 NH Foods Ltd. All rights reserved.
DI7ERU REERIREME
Source : Agriculture & Livestock Industries Corporation
EAEBREAEAN-A RBAEET, HARICIBALNORBRNEEZLL.
EAER. BEROEEHEDER2010F2A%ETARKT .
Notes: 1. *Bone in cuts equivalent
2. Figures for stocks are estimated by ALIC
3. *The production quantity and the estimated marketing quantity
on the domestic one are made public only until February,2010.
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AR
i 862 6,135
EER
Production 6,664 _3,299
®
CIECES AAZE
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LPNE
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()
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ZL54 S R ¥ 4815 @4& .~ Market Price for Raw Material of Dairy Products

[ A5 RE 2 L8 A fHi 1% (CIF))
Skim milk (CIF ALIC purchase price)

Copyright (C) 2015 NH Foods Ltd. All rights reserved.

(¥/kg)
635 20174F3 R #A FY2017/3
—A 2018438 H] FY2018/3
535 — 20194 3HHA FY2019/3
435 (¥/kg)
AIHAZE AMAZE
335 Comparison with Comparison with
the previous year The previous month
235 ‘\‘\k—/‘\t M
. — ~77 3
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DI7EME : REERIREME (S THEAT R

Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)

[FFaSILF—XEHA ]
Natural cheese(CIF)

(¥/kg)
600 201743 R #A FY 2017/3
—A 201843 F #1 FY2018/3
550
—o 201943 A H1 FY 2019/3

500 /‘\‘—‘_—‘\L (¥/kg)

. Ca e LE
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400 3 6 5
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4 5 6 7 8 9 10 11 12 1 2 3 Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)
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[4: P/s'] Beef (M) Source: Ministry of Internal Affairs and Communications “Family Income and Expenditure Survey”
(g) (yen) ZALLE0tt i (BHBREHERO
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BHYBRATES .~ Market Trends in Overseas Cutout Value Prices

[kEE 4RDy 7o a— FHAER-2]
Beef Boxed cutout, Choice 1-3, 600-900 |bs

( BIL/100iRV K )

(US $/cwt)
290.0 = 201743 A 84 FY 2017/3
—a— 201843 A # FY 2018/3
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—o— 20194 3R #A FY2019/3
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[kEE BREDYFPIRN1— FHRAR-2A]
Pork Cutout composite carcass, 53—-54% lean
( FIL/100iRV K )
(US $/cwt )
115.0 = 2017438 #A FY2017/3
—a— 201843 A #A FY 2018/3
105.0 —o— 201943 A #A FY 2019/3
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\‘\ ATH=E AMAZE
85.0 Comparison with Comparison with
\t the previous year The previous month
75.0 -
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4 5 6 7 8 9 10 11 12 1 2 3 Source: U.S. Meat Export Federation
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B E{ATEIE .~ Market Trends in Overseas Livestock Prices

[KkEE BERMEEESRTME)]
Live U.S. Fattening Pig Prices (Pig Sales Price)

(BUb/RUE)
(US ¢/Ib)
95.0 ~w o 20174E3R# FY2017/3
—a— 201853 A ] FY 2018/3
850 o 2019438 FY2019/03
75.0
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65.0 (US ¢ /Ib)
55.0 /{{/ \\‘\ ATEIE AAZE
450 % —A— Comparison with Comparison with
Q/ the previous year The previous month
35.0
25.0 T T T T T T T T T T T 1 _3_5 7- 1
4 5 6 7 8 9 10 11 12 1 2 3

DI7EM T REERIREME (S THEMT YR
Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)
(ZME REHE 4mH&(E EE BRITMg)]
Live Australian Fattening Cattle Prices (Cattle Sales Price)
(FEVFke)
(A¢ /ke)
600.0

20175388 FY2017/3

550.0 M 201843 A FY 2018/3

1\H/-\.7 —o—20194E3 A #A FY2019/3
500.0 -
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250-0 T T T T T T T T T T T 1
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Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)
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£8A%14815 . Market Trends in Grain Feed Prices
(5822 L0%E A i)

Imported Corn Prices
((EPdW))
(¥/t)
35,000

32,500
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[E2 &R OffiE]
Mixed Feed Prices
(B

(¥/t)
70,000

Copyright (C) 2015 NH Foods Ltd. All rights reserved.
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Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)
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Comparison with
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17

DS7ERHE  REERIR B (S THMT Y )

Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)
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£A¥I481% . Market Trends in Grain Feed Prices
[VhdBESEGIRRES DA LI FEIS Mg ]

CBOT corn futures market price

(RIL Tyl
(dollar/bushel)
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- |
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3.50 __./. \Q\\WV%_
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(UhdES&ERG | F K= S5 {HEE])
CBOT soybean futures market price

(RILsFyoTib)
(dollar/bushel)
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Copyright (C) 2015 NH Foods Ltd. All rights reserved.

(RIb Ty
(dollar/bushel)

AIfE
Comparison with
the previous year

HIRAZE
Comparison with
The previous month

0.24

0.13

DS7AR  REERREME (A KK R TOMAORIE)

Source: Agriculture & Livestock Industries Corporation (The latest closing price as of the end of the month)

20163 A ] FY 2016/3

—m— 201743 A 81 FY 2017/3

—@ 2018438 # FY 2018/3

(RIbsFyoTib)
(dollar/bushel)

A=
Comparison with
the previous year

ATAZE
Comparison with
The previous month

0.99

0.00

UI7EMW : REERRERE (ARERTOLEORIE)

Source: Agriculture & Livestock Industries Corporation (The latest closing price as of the end of the month)
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NL-YV—t—IEHREHFE.~ Supply and Demand Trends in Hams and Sausages
(INL-Y—E-V2ELEEHE - WABBAEEHE]

Production and Import Volume Based on Customs Clearances for Hams and Sausages

Copyright (C) 2015 NH Foods Ltd. All rights reserved.

® DI7EMET: AARAMIHS
60,000 Source: Japan Meat Processor Association
(%)
30,000 1 ATHEALE RATAL
Comparison with Comparison with
40,000 - The previous year The previous month
30,000 - BMAS
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20,000 -
EERE
16,000 ~ Production 39 1 40
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'15 '15 '15 '15 '15 '15 '15 '15 '15 '15 '16 '16 '16 '16 '16 '16 '16 '16 '16 '17 '16 '16 '17 '17 '17 '17 '17 '17 '17 '17 '17 '17 '17 '17 '18 '18 '18 Total . .

S5 Total
HAERIEMESE Import volume based on customs clearances

—o— 2E4EHE Domestic production volume

(REtHRE NL-Y-E—U-RX-DVEBAHE X HEHE]

Family Income and Expenditure Survey for Hams and Sausages, and Bacons oD R BB AT RIS
Source: Ministry of Internal Affairs and Communications “Family Income and Expenditure Survey”
(2) (ven) = Anlrow#(@iRRE#HERO
1,200 2,500 Two—or-more—person Households (Not including agricultural, forestry and fisheries households)
o0 s fAZ
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/L —t— - R—OVBEASE Hams and Sausages, and Bacons Quantity Purchase
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O4 Nl (P2)

L84 A-3 (FEEmiH. A FA/KG) HFF: ERAENHSEXSH
48 58 68 78 8 H 98 108 118 128 18 2H 38 FEEFEDY
2017538 HA 2,560 2,554 2,454 2,407 2,379 2,390 2,447 2,456 2,433 2,374 2,226 2,189 2,406
201853 A HA 2,255 2,182 2,184 2,127 2,040 2,004 2,026 2,216 2,435 2,078 2,112 2,131 2,149
201953 A HA 2,157 2,147 2,152
SZSMFILFE—T a—riL A2 2Lty (H/KG) R - B S U A (S C Bl 1 A ()
48 58 68 78 8 A 9/ 108 118 128 18 28 38 FEEFH
2017538 HA 1,166 1,129 1,095 1,077 1,063 1,056 1,095 1,109 1,078 1,051 1,063 1,077 1,088
201853 A HA 1,067 1,071 1,084 1,099 1,100 1,102 1,102 1,127 1,128 1,126 1,127 1,139 1,106
201943 A #f 1,151 1,152 1,152
O A1HIE (P4)
R AENSE M4 LY REHISTF @&, $A (A/KG) HFT: EREATER S
48 58 6 8 78 8 H 9A 108 118 128 18 28 3A FEEF
201753A A 484 592 637 550 502 517 486 511 536 493 520 499 527
20183 A HA 509 565 644 659 635 610 548 581 569 500 481 428 561
2019438 #A 473 620 547
USKHED T (ESY=v4) (F1/KG) MEI= IS DZHITT . HU PR - B2 R A (S C B 4 T 1 B
48 58 68 78 8 A 9/ 108 118 128 18 28 38 FETH
2017538 HA 499 503 508 511 514 516 524 517 516 514 510 509 512
201853 A HA 508 515 517 510 529 555 529 536 524 544 546 551 530
201953 A #f 545 530 538
O 1HIE (P6)
IERENFE 4R (EEA. Fiik. FA/KG) AT B R SE BB A D BT 1 B
48 58 68 78 8 A 98 108 118 128 18 28 38 FEEF
2017538 HA 625 625 615 613 605 605 639 665 690 690 695 692 647
201853 A HA 673 657 640 605 580 578 603 622 660 695 690 658 638
201943 A #f 618 590 604
FERENSE MR (LR Fidk. F/KG) HFT B R EE SR S B HIBHS A D BT E i
48 58 68 78 8 g 98 108 118 128 18 28 38 FEFH
2017538 HA 258 260 255 257 255 255 278 287 285 265 290 320 272
201853 A HA 335 355 355 355 343 335 332 330 330 330 328 315 337
201953 A HA 303 290 297
752)L0 HEH A0 (H/KG) HFF: B R EE RS E D RBES A S EM T E
47 58 6 8 78 8 H 9A 108 118 128 18 28 38 FEEF
201753A A 311 318 320 320 320 320 318 320 324 344 350 357 327
20183 A HA 402 387 364 364 370 365 350 330 323 287 270 270 340
201943 A H# 270 280 275
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Ol e r1EE (P10)

KEE FAHLYRT O 21— BEAR—X  (FJL/1007KUF) AT KERAHHESR
48 5H 6 A 7R 8 A 9A 108 118 128 18 28 38 FEEFEY
201743 A # 218.9 216.9 219.9 203.9 199.3 187.8 182.3 186.3 195.2 194.4 191.4 216.4 201.0
20184E3AH# 213.8 2434 2442 212.2 1975 192.8 198.7 209.1 203.1 207.9 213.7 2235 213.3
201943 A# 215.3 2278
KEE BAAYRT D) 21— HFER—X (FJL/1007K2F) HAT: RERAHHESR
48 58 6 H 7H 8H 9A 108 1A 128 18 2R 38 FEFEY
201743 A 79.5 85.6 88.0 87.8 76.3 72.8 73.1 73.8 78.1 80.7 83.8 79.9 79.9
201843 A 74.8 84.8 97.1 103.0 91.0 774 75.1 81.6 79.2 80.9 78.2 72.9 83.1
2019438 A 68.0 73.0
Oy E£&MEFZ(P11)
XE ERERMEE (EEFRSEME. L RUF) PR : R RIREAER (S THE M B )
48 58 68 7H 8H 98 108 118 128 18 2R 38 FEFEH
201743 A 48.0 54.8 58.4 56.3 48.1 434 37.1 345 395 45.6 53.0 50.6 474
201843 A 44.0 50.5 60.6 65.2 58.0 436 438 46.5 442 50.4 51.5 455 50.4
2019453 A 39.9 470
S BEFME (EEFRFEME. St MKG) HFT RS S REIE(E CEM T M)
4R 58 6 H 7R 8H 9A 104 118 128 18 2H 3A FETH
2017538 4895 490.3 531.3 557.4 572.3 567.8 567.8 5415 539.0 537.0 5428 504.4 536.8
201843 A 514.3 507.3 525.8 517.2 481.0 4840 485.0 493.0 4933 481.0 4755 486.8 4954
201943 A 4878 468.6
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Off FHMm+& 4815 (P12~13)

ES5HLAZLDEHAMIE (A k) T 2 L R EHE (S C BT B )
47 58 68 78 8A 98 108 18 128 18 2R 3R FEFH
201753A# 21,345 20,779 20,689 20,338 21,117 20,066 19,269 19,838 21,759 22974 22,523 22,990 21,141
20183 A HA 22,690 22,705 22,112 22,446 22,196 21,551 21,670 21,404 21,516 21,883 21,235 21,163 21,881
2019538 # 21,658 21,658
RS AR O & F (A/k) T B A R A (L T BT 1 L)
47 58 6 8 7H 88 9A 108 118 12H 1R 28 3R FETY
201653 #) 63,313 63,180 63,397 61,523 61,558 61,552 61,663 61,713 61,554 60,993 61,075 61,066 61,882
2017438 #A 58,025 58,178 57,921 58,705 58,402 58,656 57,344 57,297 56,960 58,620 58,798 58,480 58,116
201853 H} 59,218 59,169 59,134 58,082 58,533 58,581 58,262 58,296 58,222 59,650 59,600 59,617 58,864
PHhTdEEREREIRESEAC L AEMMESMEER. 2 ARKBEDORE (USKJL/FyszL) HFT: RS RS CEM T B
47 58 68 78 8A 9A 108 118 128 18 2R 3R FEFH
20163 H} 3.63 3.52 414 3.71 3.64 3.88 3.82 3.65 3.59 3.72 3.54 3.52 3.70
2017538 # 3.87 4.05 3.59 3.35 3.02 3.37 3.55 3.37 3.52 3.60 3.67 3.64 3.55
20183 A H) 3.58 3.72 3.71 3.74 3.42 3.55 3.46 3.42 3.51 3.62 3.75 3.88 3.61
L HTmE S EEI T KSR MR EAE. 4 A RKEDKRE) (USKIL/FwiTL) R LR A (S T M S B
47 58 68 78 8A 98 108 118 128 18 2R 3R FEFH
20163 H 9.79 9.34 10.56 9.81 9.98 8.92 8.84 8.81 8.71 8.82 8.53 9.11 9.27
201753 A H 10.18 10.79 11.75 10.33 9.60 9.54 10.02 10.32 9.97 10.25 10.25 9.46 10.21
20183 A H) 945 9.16 942 10.01 9.36 9.68 9.74 9.86 9.52 9.96 10.45 10.45 9.76
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O4HEHLEH (P3) ® T BEEERRE

20174388 4H 5H 6H 18 8H 9A 10A 118 1214 1A 2H 3H FRIAE
HicE 80,247 71,648 65,228 86,112 64,348 68,687 68,434 76,299 75,416 59,082 64,966 69,485 849,952
SLEES 28,070 25,248 25,845 28,250 25,631 26,387 27,186 32,619 30,336 24378 24,366 25,941 324,258
SELEBAS 52,177 46,399 39,383 57,861 38,717 42,300 41,249 43,680 45,080 34,705 40,600 43544 525694
HEHEYE 81,637 66,351 62,027 81,842 63,597 71,083 76,746 79,307 80,299 61,691 66,957 69,560| 861,098
5t EER 28,188 25,560 25,862 27,255 25,793 25,973 26,704 32,413 30,255 24,999 23,790 25742 322533
SEEHA R 53,449 40,791 36,165 54,587 37,804 45,111 50,042 46,894 50,045 36,692 43,168 43,818| 538,565
HETERIRIERE 114,468| 119,657| 122,722 126,832 127,438 124,861 116,319| 113,126| 107,940/ 105235 103,098| 102,793 —
S5t EE R 10,849 10,430 10,277 11,113 10,806 11,040 11,291 11,312 11,091 10,373 10,804 10,773 —
SEEA & 103,619] 109,227| 112,445 115719 116,632 113,821 105,028 101,814 96,849 94,862 92,294 92,020 —
201853 A H#A 47 58 68 78 8A 98 107 118 128 18 2R 38 ER&
TS 79,799 81,864 76,226 85,016 72,612 87,228 71,607 74,541 78,977 60,728 61,721 71,266 901,584
SHLYEES 28,315 25,418 26,025 28,628 25,762 26,318 28,288 32,986 31,983 25,080 24521 26,406| 329,730
SLEAS 51,484 56,446 50,202 56,387 46,850 60,910 43,318 41,554 46,994 35,648 37,200 44860 571,854
HEHEYE 79,611 79,100 73,011 79,497 70,056 83,873 72,136 75,114 84,776 64,988 64,249 77,427| 903,840
5t EER 28,250 25,834 25,654 28,572 25,793 24,786 29,303 32,195 31,554 25,321 24,279 26,496| 328,036
SEEA SR 51,361 53,266 47,358 50,925 44,264 59,087 42,833 42,919 53,222 39,667 39,970 50,931 575,804
HEERERE 102,782| 105,338| 108,356 113,667 116,028 119,146| 118,344| 117,485 111,252 106,781 104,037 97,568 -
5t EE S 10,639 10,015 10,189 10,038 9,813 11,108 9,821 10,327 10,322 9,870 9,896 9,498 -
SHEA G 92,143 95,323 98,167| 103,629| 106,215| 108,038] 108,523| 107,158] 100,930 96,911 94,141 88,070 -
201953 A #A 47 58 68 78 8H 98 107 118 128 1H 2R 38 EE&H
Hit=E 90,885 90,885
SHEES 28,775 28,775
SHEMAE 62,110 62,110
HEHEYS 89,694 89,694
SHEE G 28,976 28,976
SHEIA G 60,718 60,718
HEEAREE 98,488 -
S5 EE 9,026 -
SHEMA G 89,462 _
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OB RELKREIR (P5) ) R R IR EAE

2017538 #4 48 58 68 78 88 98 108 118 128 18 28 38 EE&H
HinE 151,202 140,218 146,942 133,866 145,319 145,425 144,235 156,347 154,073 152,993 140,245 160,369| 1,771,233
SHLAEESR 75,097 72,419 71,337 67,725 71,438 73,143 74,439 80,028 80,498 77,272 71,706 79,126 894,227
SHEEIAS 76,105 67,799 75,605 66,141 73,881 72,282 69,796 76,319 73,575 75,721 68,539 81,243 877,006
HEHEBYS 147,069 135,391 144,891 141,877 141,196 152,288 149,881 155,741 156,000 139,571 144,741 153,902 1,762,547
5 E E & 72,909 71,613 69,018 70,141 72,563 73,029 74,409 81,365 79,793 76,772 71,344 80,827 893,782
SE A 74,160 63,778 75,873 71,736 68,633 79,259 75,472 74,376 76,207 62,799 73,397 73,075 868,765
WERXRERE 173,463 178,272 180,278 172,236 176,312 169,380 163,686 164,236 162,237 175,644 171,104 177,519 —
5% E E & 18,090 18,878 21,152 18,705 17,533 17,578 17,560 16,167 16,800 17,285 17,603 15,850 —
SHEEIA S 155,373 159,394 159,126 153,531 158,779 151,802 146,126 148,069 145,437 158,359 153,501 161,669 —
201853 A #A 48 58 68 7H 8 A 9A 108 118 128 18 2R 38 FHE&E
HiaE 149,055 150,889 151,466 140,702 148,514 143,284 155,863 165,740 162,672 151,815 139,694 155,986| 1,815,681
SHLAEER 72,224 74,620 71,476 66,237 70,086 70,286 77,449 80,538 79,559 77,568 71,805 78,201 890,050
SHEEAS 76,832 76,269 79,990 74,465 78,428 72,997 78,414 85,202 83,113 74,247 67,889 77,785 925,631
HEHRYE 152,468 142,678 152,386 145,783 147,484 149,259 159,838 163,063 161,403 145,846 134,587 156,781 1,811,577
5 E E & 71,123 73,659 72,826 68,094 68,865 70,667 77,739 79,723 78,169 77,928 71,194 74,791 884,777
SHEEIA S 81,346 69,019 79,560 77,689 78,619 78,592 82,100 83,340 83,234 67,918 63,393 81,990 926,800
HEHXRERE 174,020 182,202 181,216 176,069 177,063 171,053 167,017 169,623 170,826 176,758 181,816 180,974 —
SEEE S 16,865 17,797 16,381 14,458 15,643 15,228 14,878 15,622 16,946 16,549 17,111 20,474 —
SHEEA S 157,155 164,405 164,835 161,611 161,420 155,825 152,139 154,001 153,880 160,209 164,705 160,500 —
20195385 #A 4R 58 68 78 8H 98 108 118 128 15 28 3H ERAE
Hit=s 155,640 155,640
SHEEE 75,496 75,496
SHEAE 80,144 80,144
HEHEYS 158,559 158,559
SHEESR 77,128 77,128
SHEIA & 81,431 81,431
HEEEARTESEE 177,966 =
SHEE S 18,753 -
SHEE AR 159,213 —
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OEAEREIR (P7) ® T R R EHEBEEREAA—R, RBAZEC, BARICRBALNORERESELL,

201743 A1 48 58 68 78 8 A 98 108 118 128 18 28 38 A5
HiEE 178,479 176,304 173,975 171,896 168,377 165,237 181,786 183,851 179,462 157,805 165,594 170,323| 2,073,088
SHAEESE 131,310 129,783 128,838 122,634 122,392 123,239 131,697 132,114 146,431 126,066 119,825 132,992| 1,547,321
SHEIAS 47,169 46,521 45,137 49,262 45,985 41,998 50,089 51,737 33,031 31,739 45,769 37,331 525,767
HEHRYE 178,625 169,730 168,967 171,973 166,727 169,576 181,916 187,064 195,175 166,657 163,493 173,871| 2,093,773
56 EE S 129,781 131,133 125,760 123,666 123,632 121,790 131,400 133,465 146,747 127,485 118,697 133,856| 1,547,412
=Y PN 48,844 38,597 43,207 48,307 43,095 47,786 50,516 53,599 48,428 39,172 44,796 40,015 546,361
WEHIXRAERE 156,298 162,872 167,880 167,803 169,453 165,114 164,984 161,771 146,058 137,206 139,307 135,759 —
56 EE S 24,704 23,354 26,432 25,400 24,160 25,609 25,906 24,555 24,239 22,820 23,948 23,084 —
SHEAR 131,594 139,518 141,448 142,403 145,293 139,505 139,078 137,216 121,819 114,386 115,359 112,675 —
20183 A4 48 58 68 718 88 98 108 118 128 18 2H 38 EREE
HiE=E 175,298 178,583 184,068 165,894 176,530 182,835 194,695 193,612 196,087 179,026 172,612 179,988| 2,179,228
SHEES 126,591 132,469 133,827 125,140 124,487 127,464 136,846 136,538 149,614 130,729 125,933 136,554| 1,586,192
SHEIAE 48,707 46,114 50,241 40,754 52,043 55,371 57,849 57,074 46,473 48,297 46,679 43434 593,036
HEHEIYE 175,280 171,984 175,416 169,219 166,378 179,229 184,826 186,730 206,731 167,702 164,511 190,429| 2,138,435
56 EE & 124,474 131,762 132,843 126,462 123,045 124,938 139,536 136,087 150,083 129,371 127,155 135,091 1,580,847
SHEIA R 50,806 40,222 42573 42757 43,333 54,291 45,290 50,643 56,648 38,331 37,356 55,338 557,588
HWTEEIRAERE 135,777 142,376 151,028 147,703 157,855 161,461 171,330 178,212 167,568 178,892 186,993 176,552 -
56 EE S 25,201 25,908 26,892 25,570 27,012 29,538 26,848 27,299 26,830 28,188 26,966 28,429 -
SHEIA SR 110,576 116,468 124,136 122,133 130,843 131,923 144,482 150,913 140,738 150,704 160,027 148,123 -
201943 A4 48 58 68 718 88 98 108 118 128 18 28 38 FEREE
HiEE 182,824 182,824
SHEES 133,255 133,255
SHBAE 49,569 49,569
HEHRY=S 188,662 188,662
SHEESR 135,760 135,760
SHEA R 52,902 52,902
HEHAREE 170,714 -
56 EE & 25,924 -
PX=Y PN 144,790 -
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ONLY—E—CFE#HBIE(P14)
NI ——D

201643 A A Fke
48 58 68 78 88 98 108 118 128 17 28 3A | #FRAE
ERNEESE 46,134 44,524 49,419 48,200 44,332 44,825 46,671 48,346 48,948 35,698 40,373 43,603 541,073
BMAZE 4,919 4,502 4,324 4,615 4,577 4,333 4,583 4,098 4,185 3,229 3,126 3,320 49,811
a&t 51,053 49,026 53,743 52,815 48,909 49,158 51,254 52,444 53,133 38,927 43,499 46,923 590,884
201743 A Fke
48 55 68 78 8A 98 108 118 128 17 28 3A | FRAEH
ERNEES 47,200 44,085 46,068 47,429 45,237 45,358 44,600 47,489 51,702 37,643 39,295 44,828 540,934
HMAZE 3,609 3,061 3,896 3,681 4,225 3,641 3,595 3,731 3,907 2,973 2,717 3,800 42,836
a&t 50,809 47,146 49,964 51,110 49,462 48,999 48,195 51,220 55,609 40,616 42,012 48,628 583,770
201843 A HA Fkg
47 58 68 78 8H 9A8 10A 118 128 1H 2R 38 FEEEE
EREES 47,073 46,729 48,988 48,253 46,393 45,886 47,071 49,860 52,245 38,484 40,874 46,594 558,450
WMASE 3,107 3,456 3,954 3,850 3,720 3,072 3,454 3,794 3,829 2,727 3,048 2,936 40,947
&5t 50,180 50,185 52,942 52,103 50,113 48,958 50,5625 53,654 56,074 41,211 43,922 49,530 599,397
O 15 (P8)
BiAE¥AEL (CIF, ALICS . F/ke) LT REEERERE(E TEATHE M)
4R 5A 64 18 8H 9AR 108 118 128 18 28 38 Ty
201743 B # 198 207 205 - 197 206 221 - 208 - - - 206
20184E3 A 282 266 258 263 238 240 253 263 248 241 233 202 249
20194F3 A HA 205 205
+F15LF—X (CIF, F/ke) HAT: BEEERESE(E TEATHE )
4R 54 68 78 8H 98 108 118 128 18 28 38 Ty
201743 A 422 409 404 377 387 383 383 386 409 418 418 446 404
201843 A4 449 457 470 487 489 494 517 512 512 511 505 480 490
201943 B 84 485 485
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OTREAZIBAKE (P9, 14)

(g)

HAR: i aTREHAE)

20164 18 2H 38 48 5H 68 78 88 98 108 118 128
NI Y—E— - R—aVEAME 676 683 742 740 800 814 880 792 720 767 869 984
FHRBAKE 515 503 523 527 517 503 512 553 497 526 539 722
BABAME 1,739 1,684 1,779 1,689 1,651 1,657 1,608 1,626 1,598 1,806 1,755 1,829
BRABAKE 1,335 1,310 1,433 1,303 1,331 1,326 1,187 1,160 1,293 1,426 1,493 1,641
20174 18 28 38 48 5H 68 78 8H 98 104 118 128
NI —E—D - R—aOV A NE 657 659 741 749 813 809 865 833 793 789 853 1,028
SRABAKE 513 471 513 528 549 500 530 612 523 546 554 732
BABAME 1,762 1,664 1,774 1,707 1,686 1,662 1,660 1,653 1,711 1,827 1,804 2,120
BABAKE 1,359 1,360 1,385 1,327 1,316 1,279 1,209 1,199 1,342 1,447 1,443 1,848
20184F 18 28 38 48 58 68 78 8H 9H 108 118 128
NI —E—D  R—OV A ME 709 669 759 754
SABAKE 526 485 548 570
BABAKE 1,787 1,691 1,816 1,771
EABAKE 1,382 1,342 1,345 1,378
OIRHAEIZHEEE(PI,14)
(M) HFR: RIS ETREEAE
20164 18 28 38 48 58 68 78 8H 98 10AH 118 128
NLY—tE—D - R—ay ZHEEE 1,099 1,108 1,185 1,199 1,305 1,303 1,479 1,311 1,177 1,188 1,386 1,751
AN XL 1,843 1,650 1,737 1,733 1,839 1,648 1,732 1,880 1,529 1,628 1,680 2,938
B XHE4E 2,575 2,492 2,474 2,404 2,425 2,317 2.341 2,385 2,331 2,529 2,505 2,688
B XHE5E 1,336 1,292 1,302 1,226 1,253 1,154 1,123 1,114 1,189 1,303 1,352 1,646
20174 18 28 38 48 5H 68 78 8H 9H 108 118 124
NLY—E—2 - R—a X HE%E 1,063 1,031 1,173 1,190 1,294 1,288 1,377 1,342 1,201 1,249 1,348 1,725
N XL 1,759 1,459 1,645 1,665 1,793 1,665 1,694 1,972 1,655 1,801 1,745 2,647
B e 2,547 2,403 2,497 2,414 2,436 2,378 2,412 2,419 2,457 2,680 2,614 2,948
BA XS 1,325 1,246 1,307 1,268 1,287 1,232 1,184 1,180 1,269 1,403 1,387 1,857
2018 18 28 38 48 5H 68 7H 8H 9H 108 118 128
NI Y—E—2 - R—aU X HE%E 1,091 1,051 1,176 1,190
N XA 1,756 1,584 1,726 1,719
B XHE4E 2,626 2,488 2,521 2,492
BA XS 1,389 1,306 1,320 1,281
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OBeef Prices

Tokyo Market A-3 Wagyu Steer Prices, Tax Included

Data Source: Tokyo Meat Market Co.Ltd (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2017/3 2,560 2,554 2,454 2,407 2,379 2,390 2,447 2,456 2,433 2,374 2,226 2,189 2,406
FY2018/3 2,255 2,182 2,184 2,127 2,040 2,004 2,026 2,216 2,435 2,078 2,112 2,131 2,149
FY2019/3 2,157 2,147
Australian Chilled Beef [Full Set (Short Grain Fed)] Prices
Data Source: Agriculture & Livestock Industries Corporation (all graphs based on average price) (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2017/3 1,166 1,129 1,095 1,077 1,063 1,056 1,095 1,109 1,078 1,051 1,063 1,077 1,088
FY2018/3 1,067 1,071 1,084 1,099 1,100 1,102 1,102 1,127 1,128 1,126 1,127 1,139 1,106
FY2019/3 1,151 1,152 1,152
OPork Prices
Pork Carcass Prices (Tokyo Market Excellent grade, monthly average, Tax Included)
Data Source: Tokyo Meat Market Co.Ltd (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2017/3 484 592 637 550 502 517 486 511 536 493 520 499 527
FY2018/3 509 565 644 659 635 610 548 581 569 500 481 428 561
FY2019/3 473 620 547
U.S. Frozen Pork (Picnic) Prices
Data Source: Agriculture & Livestock Industries Corporation (all graphs based on average price) (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2017/3 499 503 508 511 514 516 524 517 516 514 510 509 512
FY2018/3 508 515 517 510 529 555 529 536 524 544 546 551 530
FY2019/3 545 530 538
OChicken Prices
Domestic Chicken Thigh Meat Wholesale Prices
Data Source:"DAILY MEAT &LIVESTOCK" which is a trade business paper published in Japan( all graphs based on average price) (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2017/3 625 625 615 613 605 605 639 665 690 690 695 692 647
FY2018/3 673 657 640 605 580 578 603 622 660 695 690 658 638
FY2019/3 618 590 604
Domestic Chicken Breast Meat Wholesale Prices
Data Source :"DAILY MEAT &LIVESTOCK" which is a trade business paper published in Japan( all graphs based on average price) (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2017/3 258 260 255 257 255 255 278 287 285 265 290 320 272
FY2018/3 335 355 355 355 343 335 332 330 330 330 328 315 337
FY2019/3 303 290 297
Brazilian Chicken Thigh Prices
Data Source :"DAILY MEAT &LIVESTOCK" which is a trade business paper published in Japan( all graphs based on average price) (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2017/3 311 318 320 320 320 320 318 320 324 344 350 357 327
FY2018/3 402 387 364 364 370 365 350 330 323 287 270 270 340
FY2019/3 270 280 275
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OMarket Trend in Overseas Cutout Value Prices

Beef Boxed cutout, Choice 1-3, 600-900 lbs Source: U.S. Meat Export Federation (US$/cwt)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2017/3 218.9 216.9 219.9 203.9 199.3 187.8 182.3 186.3 195.2 194.4 191.4 216.4 201.0
FY2018/3 213.8 243.4 244.2 212.2 197.5 192.8 198.7 209.1 203.1 207.9 213.7 223.5 213.3
FY2019/3 215.3 227.8
Pork Cutout composite carcass, 53-54% lean Source: U.S. Meat Export Federation (US$/cwt)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2017/3 79.5 85.6 88.0 87.8 76.3 72.8 73.1 73.8 78.1 80.7 83.8 79.9 79.9
FY2018/3 74.8 84.8 97.1 103.0 91.0 77.4 75.1 81.6 79.2 80.9 78.2 729 83.1
FY2019/3 68.0 73.0
OMarket Trend in Overseas Livestock Prices
Live U.S. Fattening Pig Prices (Pig sales price) Source: Agriculture & Livestock Industries Corporation (all graphs based on awverage price)  (US ¢ /Ib)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2017/3 48.0 54.8 58.4 56.3 48.1 43.4 37.1 34.5 39.5 45.6 53.0 50.6 74.2
FY2018/3 44.0 50.5 60.6 65.2 58.0 43.6 43.8 46.5 44.2 50.4 51.5 45.5 47.4
FY2019/3 39.9 47.0
Live Australian Fattening Cattle Prices (Cattle sales price) Source: Agriculture & Livestock Industries Corporation (all graphs based on average price) (Ae/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2017/3 489.5 490.3 531.3 557.4 572.3 567.8 567.8 541.5 539.0 537.0 542.8 504.4 536.8
FY 2018/3 514.3 507.3 525.8 517.2 481.0 484.0 485.0 493.0 493.3 481.0 475.5 486.8 495.4
FY 2019/3 487.8 468.6
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OMarket Trends in Grain Feed Prices

|mported Corn Prices Source: Agriculture & Livestock Industries Corporation (all graphs based on average price) (yen/t)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2017/3 21,345 20,779 20,689 20,338 21,117 20,066 19,269 19,838 21,759 22,974 22,523 22,990 21,141
FY2018/3 22,690 22,705 22,112 22,446 22,196 21,551 21,670 21,404 21,516 21,883 21,235 21,163 21,881
FY2019/3 21,658 21,658
Mixed Feed Prices
Source: Agriculture & Livestock Industries Corporation (all graphs based on average price) (yen/t)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2016/3 63,313 63,180 63,397 61,523 61,558 61,552 61,663 61,713 61,554 60,993 61,075 61,066 61,882
FY 2017/3 58,025 58,178 57,921 58,705 58,402 58,656 57,344 57,297 56,960 58,620 58,798 58,480 58,116
FY 2018/3 59,218 59,169 59,134 58,082 58,533 58,581 58,262 58,296 58,222 59,650 59,600 59,617 58,864
CBOT corn futures market price(The latest closing price as of the end of the month)
Source: Agriculture & Livestock Industries Corporation (all graphs based on average price) (dollar/bushel)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2016/3 3.63 3.52 4.14 3.71 3.64 3.88 3.82 3.65 3.59 3.72 3.54 3.52 3.70
FY 2017/3 3.87 4.05 3.59 3.35 3.02 3.37 3.55 3.37 3.52 3.60 3.67 3.64 3.55
FY2018/3 3.58 3.72 3.71 3.74 3.42 3.55 3.46 3.42 351 3.62 3.75 3.88 3.61
CBOT soybean futures market price(The latest closing price as of the end of the month)
Source: Agriculture & Livestock Industries Corporation (all graphs based on average price) (dollar/bushel)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2016/3 9.79 9.34 10.56 9.81 9.98 8.92 8.84 8.81 8.71 8.82 8.53 9.11 9.27
FY 2017/3 10.18 10.79 11.75 10.33 9.60 9.54 10.02 10.32 9.97 10.25 10.25 9.46 10.21
FY2018/3 9.45 9.16 9.42 10.01 9.36 9.68 9.74 9.86 9.52 9.96 10.45 10.45 9.76
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O Beef Source: Agriculture & Livestock Industries Corporation

Notes:1.Boneless cuts equivalent
2.Figures for stocks are estimated by ALIC

FY2017/3 (t)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 80,247 71,648 65,228 86,112 64,348 68,687 68,434 76,299 75,416 59,082 64,966 69,485 849,952
Production 28,070 25,248 25,845 28,250 25,631 26,387 27,186 32,619 30,336 24,378 24,366 25,941 324,258
Imports 52,177 46,399 39,383 57,861 38,717 42,300 41,249 43,680 45,080 34,705 40,600 43,544 525,694
Estimated Marketing Quantity 81,637 66,351 62,027 81,842 63,597 71,083 76,746 79,307 80,299 61,691 66,957 69,560 861,098
Domestic 28,188 25,560 25,862 27,255 25,793 25,973 26,704 32,413 30,255 24,999 23,790 25,742 322,533
Imported 53,449 40,791 36,165 54,587 37,804 45,111 50,042 46,894 50,045 36,692 43,168 43,818 538,565
Estimated Ending Stock 114,468| 119,657| 122,722 126,832| 127,438 124,861| 116,319| 113,126 107,940 105,235 103,098 102,793 =
Domestic 10,849 10,430 10,277 11,113 10,806 11,040 11,291 11,312 11,091 10,373 10,804 10,773 —
Imported 103,619 109,227 112,445 115,719 116,632 113,821 105,028 101,814 96,849 94,862 92,294 92,020 -
FY 2018/3 (t)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 79,799 81,864 76,226 85,016 72,612 87,228 71,607 74,541 78,977 60,728 61,721 71,266 901,584
Production 28,315 25,418 26,025 28,628 25,762 26,318 28,288 32,986 31,983 25,080 24,521 26,406 329,730
Imports 51,484 56,446 50,202 56,387 46,850 60,910 43,318 41,554 46,994 35,648 37,200 44,860| 571,854
Estimated Marketing Quantity 79,611 79,100 73,011 79,497 70,056 83,873 72,136 75,114 84,776 64,988 64,249 77,427 903,840
Domestic 28,250 25,834 25,654 28,572 25,793 24,786 29,303 32,195 31,554 25,321 24,279 26,496 328,036
Imported 51,361 53,266 47,358 50,925 44,264 59,087 42,833 42,919 53,222 39,667 39,970 50,931 575,804
Estimated Ending Stock 102,782 105,338 108,356 113,667 116,028 119,146 118,344 117,485 111,252 106,781 104,037 97,568 -
Domestic 10,639 10,015 10,189 10,038 9,813 11,108 9,821 10,327 10,322 9,870 9,896 9,498 -
Imported 92,143 95,323 98,167| 103,629| 106,215 108,038 108,523| 107,158| 100,930 96,911 94,141 88,070 -
FY 2018/3 (t)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 90,885 90,885
Production 28,775 28,775
Imports 62,110 62,110
Estimated Marketing Quantity 89,694 89,694
Domestic 28,976 28,976
Imported 60,718 60,718
Estimated Ending Stock 98,488 =
Domestic 9,026 -
Imported 89,462 -
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O Pork Source: Agriculture & Livestock Industries Corporation

Notes:1.Boneless cuts equivalent
2.Figures for stocks are estimated by ALIC

FY2017/3
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 151,202 140,218 146,942 133,866 145,319 145,425 144,235 156,347 154,073 152,993 140,245 160,369| 1,771,233
Production 75,097 72,419 71,337 67,725 71,438 73,143 74,439 80,028 80,498 77,272 71,706 79,126 894,227
Imports 76,105 67,799 75,605 66,141 73,881 72,282 69,796 76,319 73,575 75,721 68,539 81,243 877,006
Estimated Marketing Quantity 147,069 135,391 144,891 141,877 141,196 152,288 149,881 155,741 156,000 139,571 144,741 153,902| 1,762,547
Domestic 72,909 71,613 69,018 70,141 72,563 73,029 74,409 81,365 79,793 76,772 71,344 80,827 893,782
Imported 74,160 63,778 75,873 71,736 68,633 79,259 75,472 74,376 76,207 62,799 73,397 73,075 868,765
Estimated Ending Stock 173,463 178,272 180,278 172,236 176,312 169,380 163,686 164,236 162,237 175,644 171,104 177,519 -
Domestic 18,090 18,878 21,152 18,705 17,533 17,578 17,560 16,167 16,800 17,285 17,603 15,850 —
Imported 155,373 159,394 159,126 153,531 158,779 151,802 146,126 148,069 145,437 158,359 153,501 161,669 -
FY 2018/3
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 149,055 150,889 151,466 140,702 148,514 143,284 155,863 165,740 162,672 151,815 139,694 155,986| 1,815,681
Production 72,224 74,620 71,476 66,237 70,086 70,286 77,449 80,538 79,559 77,568 71,805 78,201 890,050
Imports 76,832 76,269 79,990 74,465 78,428 72,997 78,414 85,202 83,113 74,247 67,889 77,785 925,631
Estimated Marketing Quantity 152,468 142,678 152,386 145,783 147,484 149,259 159,838 163,063 161,403 145,846 134,587 156,781| 1,811,577
Domestic 71,123 73,659 72,826 68,094 68,865 70,667 77,739 79,723 78,169 77,928 71,194 74,791 884,777
Imported 81,346 69,019 79,560 77,689 78,619 78,592 82,100 83,340 83,234 67,918 63,393 81,990 926,800
Estimated Ending Stock 174,020 182,202 181,216 176,069 177,063 171,053 167,017 169,623 170,826 176,758 181,816 180,974 —
Domestic 16,865 17,797 16,381 14,458 15,643 15,228 14,878 15,622 16,946 16,549 17,111 20,474 —
Imported 157,155 164,405 164,835 161,611 161,420 155,825 152,139 154,001 153,880 160,209 164,705 160,500 —
FY 2019/3
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 155,640 155,640
Production 75,496 75,496
Imports 80,144 80,144
Estimated Marketing Quantity 158,559 158,559
Domestic 77,128 77,128
Imported 81,431 81,431
Estimated Ending Stock 177,966 —
Domestic 18,753 -
Imported 159,213 -
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OChicken Source: Agriculture & Livestock Industries Corporation

Notes:1.Bone in cuts equivalent
2.Figures for stocks are estimated by ALIC
3.The production quantity and the estimated marketing quantity on the domestic one are made public only until February,2010.

FY 2017/3
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 178,479 176,304 173,975 171,896 168,377 165,237 181,786 183,851 179,462 157,805 165,594 170,323| 2,073,088
Production 131,310 129,783 128,838 122,634 122,392 123,239 131,697 132,114 146,431 126,066 119,825 132,992| 1,547,321
Imports 47,169 46,521 45,137 49,262 45,985 41,998 50,089 51,737 33,031 31,739 45,769 37,331 525,767
Estimated Marketing Quantity 178,625 169,730 168,967 171,973 166,727 169,576 181,916 187,064 195,175 166,657 163,493 173,871 2,093,773
Domestic 129,781 131,133 125,760 123,666 123,632 121,790 131,400 133,465 146,747 127,485 118,697 133,856| 1,547,412
Imported 48,844 38,597 43,207 48,307 43,095 47,786 50,516 53,599 48,428 39,172 44,796 40,015 546,361
Estimated Ending Stock 156,298 162,872 167,880 167,803 169,453 165,114 164,984 161,771 146,058 137,206 139,307 135,759 —
Domestic 24,704 23,354 26,432 25,400 24,160 25,609 25,906 24,555 24,239 22,820 23,948 23,084 —
Imported 131,594 139,518| 141,448 142,403 145,293 139,505 139,078 137,216| 121,819| 114,386| 115,359| 112,675 —
FY 2018/3
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 175,298 178,583 184,068| 165,894 176,530| 182,835| 194,695 193,612| 196,087| 179,026| 172,612| 179,988| 2,179,228
Production 126,591 132,469 133,827 125,140 124,487 127,464 136,846 136,538 149,614 130,729 125,933 136,554| 1,586,192
Imports 48,707 46,114 50,241 40,754 52,043 55,371 57,849 57,074 46,473 48,297 46,679 43,434 593,036
Estimated Marketing Quantity 175,280 171,984| 175,416 169,219| 166,378 179,229 184,826 186,730 206,731| 167,702| 164,511 190,429| 2,138,435
Domestic 124,474 131,762 132,843 126,462 123,045 124,938 139,536 136,087 150,083 129,371 127,155 135,091| 1,580,847
Imported 50,806 40,222 42,573 42,757 43,333 54,291 45,290 50,643 56,648 38,331 37,356 55,338 557,588
Estimated Ending Stock 135,777 142,376 151,028 147,703 157,855 161,461 171,330 178,212 167,568 178,892 186,993 176,552 -
Domestic 25,201 25,908 26,892 25,570 27,012 29,538 26,848 27,299 26,830 28,188 26,966 28,429 -
Imported 110,576 116,468 124,136 122,133 130,843 131,923 144,482 150,913 140,738 150,704 160,027 148,123 -
FY 2019/3
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 182,824 182,824
Production 133,255 133,255
Imports 49,569 49,569
Estimated Marketing Quantity 188,662 188,662
Domestic 135,760 135,760
Imported 52,902 52,902
Estimated Ending Stock 170,714 =
Domestic 25,924 B
Imported 144,790 i
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OHams and Sausag es Source:Japan Meat Processor Association

FY 2016/3 (t)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Production 46,134 44,524 49,419 48,200 44,332 44,825 46,671 48,346 48,948 35,698 40,373 43,603 541,073
Imports 4,919 4,502 4,324 4,615 4,577 4,333 4,583 4,098 4,185 3,229 3,126 3,320 49,811
Supplied Quantity 51,053 49,026 53,743 52,815 48,909 49,158 51,254 52,444 53,133 38,927 43,499 46,923| 590,884
FY 2017/3 (B
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Production 47,200 44,085 46,068 47,429 45,237 45,358 44,600 47,489 51,702 37,643 39,295 44,828 540,934
Imports 3,609 3,061 3,896 3,681 4,225 3,641 3,595 3,731 3,907 2,973 2,717 3,800 42,836
Supplied Quantity 50,809 47,146 49,964 51,110 49,462 48,999 48,195 51,220 55,609 40,616 42,012 48,628 583,770
FY 2018/3 (1)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Production 47,073 46,729 48,988 48,253 46,393 45,886 47,071 49,860 52,245 38,484 40,874 46,594 558,450
Imports 3,107 3,456 3,954 3,850 3,720 3,072 3,454 3,794 3,829 2,727 3,048 2,936 40,947
Supplied Quantity 50,180 50,185 52,942 52,103 50,113 48,958 50,525 53,654 56,074 41,211 43,922 49,530 599,397
Skim milk (CIF, ALIC purchase price. yen/kg Source: Agriculture & Livestock Industries Corporation (all graphs based on average price)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2017/3 198 207 205 - 197 206 221 - 208 - - - 206
FY 2018/3 282 266 258 263 238 240 253 263 248 241 233 202 249
FY 2019/3 205 205
Natural cheese(CIF. ye n/kg) Source: Agriculture & Livestock Industries Corporation (all graphs based on average price)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2017/3 422 409 404 371 387 383 383 386 409 418 418 446 404
FY 2018/3 449 457 470 487 489 494 517 512 512 511 505 480 490
FY 2019/3 485 485
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OFamily Income and Expenditure Survey :Quantity Purchase(q) Source:Ministry of Internal Affairs and Communications "Family Income and Expendicure
Two-ormore-person Households(Not including aguricultural,forestry and fisheries househ

FY2017/3 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Hams and Sausages, and Bacons 676 683 742 740 800 814 880 792 720 767 869 984
Beef 515 503 523 527 517 503 512 553 497 526 539 722
Pork 1,739 1,684 1,779 1,689 1,651 1,657 1,608 1,626 1,598 1,806 1,755 1,829
Chicken 1,335 1,310 1,433 1,303 1,331 1,326 1,187 1,160 1,293 1,426 1,493 1,641
FY 2018/3 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Hams and Sausages, and Bacons 657 659 741 749 813 809 865 833 793 789 853 1,028
Beef 513 471 513 528 549 500 530 612 523 546 554 732
Pork 1,762 1,664 1,774 1,707 1,686 1,662 1,660 1,653 1,711 1,827 1,804 2,120
Chicken 1,359 1,360 1,385 1,327 1,316 1,279 1,209 1,199 1,342 1,447 1,443 1,848
FY 2019/3 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Hams and Sausages, and Bacons 709 669 759 754
Beef 526 485 548 570
Pork 1,787 1,691 1,816 1,771
Chicken 1,382 1,342 1,345 1,378
OFami|y Income and Expenditure Survey :Expenditure(yen) Source:Ministry of Internal Affairs and Communications "Family Income and Expendicure

Two-ormore-person Households(Not including aguricultural,forestry and fisheries househ

FY 2017/3 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Hams and Sausages, and Bacons 1,099 1,108 1,185 1,199 1,305 1,303 1,479 1,311 1,177 1,188 1,386 1,751
Beef 1,843 1,650 1,737 1,733 1,839 1,648 1,732 1,880 1,529 1,628 1,680 2,938
Pork 2,575 2,492 2,474 2,404 2,425 2,317 2,341 2,385 2,331 2,529 2,505 2,688
Chicken 1,336 1,292 1,302 1,226 1,253 1,154 1,123 1,114 1,189 1,303 1,352 1,646

FY 2018/3 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Hams and Sausages, and Bacons 1,063 1,031 1,173 1,190 1,294 1,288 1,377 1,342 1,201 1,249 1,348 1,725
Beef 1,759 1,459 1,645 1,665 1,793 1,665 1,694 1,972 1,655 1,801 1,745 2,647
Pork 2,547 2,403 2,497 2,414 2,436 2,378 2,412 2,419 2,457 2,680 2,614 2,948
Chicken 1,325 1,246 1,307 1,268 1,287 1,232 1,184 1,180 1,269 1,403 1,387 1,857

FY 2019/3 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Hams and Sausages, and Bacons 1,091 1,051 1,176 1,190
Beef 1,756 1,584 1,726 1,719
Pork 2,626 2,488 2,521 2,492
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Public & Investor Relations Office

NH Foods Ltd.
ThinkPark Tower
2—1-1 Osaki, Shinagawa—ku, Tokyo 141-6014
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