Corporatedata | Consolidated financial statements (past nine years)

NH Foods Ltd. and Subsidiaries
For the Years Ended March 31

IFRS >
(¥ million)
3/13 3/14 3/15 3/16 3/17 3/18 3/18 3/19 3/20
Net sales 1,011,619 1,110,766 1,199,956 1,229,324 1,202,293 1,269,201 1,258,463 1,234,180 1,229,826 1,176,101
Operatingincome 30447 | 36089 | a7770 | 49207 | 53802 | a9218 | - | — - =
Profitbeforetax
[Net profit for the period from continuing operations before income taxes, etc.] 30,552 35,673 43,797 35,309 49,112 50,455 52,798 30,267 27,039 48,874
[Phrl(;?tpargfriitba%tt?iiljtgobloe\/\t/g%r\iv(r)fetrrs]%fpfhrgr;atarem] 16,459 24,524 31,048 21,779 35,004 37,147 37,552 19,561 19,214 32,616
Business profit — — — — _ — 50,589 38,311 43,772 52,426
Total assets 610,293 627,220 661,567 682,855 720,276 755,076 734,528 741,388 768,861 825,405
Total equity attributable to owners of the parent | 293414 | 320984 | 353664 | 356,353 | 404126 | 440793 | 417982 | 401,014 | 404414 | 433,595 — B
Interest-bearing liabilites | 149,821 | 144901 | 136758 | 154583 | - 138284 | 1100948 | 11401 | 147000 | 176493 | 193,750
Cash Flow from operating activities 37,407 32,952 29,681 52,535 65,254 54,626 53,284 30,844 65,464 82,518
CashFlow from investing activities | @238 |  @r021) | @5 49,139 | @s8271) | (49,0060 | (4g194) | @s1100 | (36,728) | | (57.827)
Freecashfow 15023 | 5931 | age | 3396 | 26983 | 5620 | 500 | (14266) | 28736 | 24601
CashFlow from financing activies | (10964) | 0373 | arsn | 8182 | (11439 | 7508 | @710 | 2932 | (3077 | (14938
Capital expenditures 33,285 29,152 35,694 36,799 43,765 41,466 41,201 47,820 47,802 82,902
Depreciation and amortization | 19323 | 18649 | 18951 | 19445 | 19765 | 21238 | 20714 | 247 | 33,038 | 33,939
Per share amounts
Basic earnings per share
[Basic net profit per share attributable to owners of the parent]
~ Cotinungopemtons® | ¥18294 | ¥24802 | ¥29770 | ¥24556 | ¥34350 | ¥34846 | ¥35226 | ¥18321 | ¥18670 | ¥317.97
~ Discontinuedopemtons® | @40 | G799 | 76 | @7 | ©012 | - = - - =
o Towl® ¥15884 | ¥24423 | ¥3486 | ¥21384 | ¥34347 | ¥34846 | ¥35226 | ¥18321 | ¥18670 | ¥317.97
Diluted earnings per share
[Diluted earnings per share for the period attributable to owners of the parent]
~ Cotiungopemtons® | ¥16456 | ¥22527 | ¥2795 ¥23061 | ¥32266 | ¥3a207 | ¥3500 | ¥18148 | ¥18664 | ¥317.89
~ Discontinuedopemtons® | @e | G4 | 672 | | @72 | ©012 | - = - - =
o Towl® ¥14288 | v¥22183 | ¥28622 | ¥20089 | ¥32254 | ¥3a207 | ¥3500 | ¥18148 | ¥18664 |  ¥317.89 4
Total equity per share attributable to owners of the parent (¥) ¥2,944.20 ¥3,151.94 ¥3,472.37 ¥ 3,498.72 ¥ 3,832.95 ¥4,100.70 ¥ 3,888.48 ¥ 3,896.64 ¥3,929.43 ¥4,243.70 "
Cashdvidends®) L ¥2400 | ¥3700 | ¥a600 | ¥3300 |  ¥s00 | ¥5300 | ¥5300 | ¥9000 | ¥9000 | ¥94.00 -
5
Financial indicators g
Business profit ratio (%)
6peratmg p;of]t ratio
Rewmonequiy ®OB %)
Retumoninvested capital OO %)
Total equity attributable to owners of the parent ratio [Total equity ratio] %)
Interest-bearing liabilties / Equity ratio [Equity ratio] (Tmes)
Interest coverage ratio (Tmes)
Payoutnatio (consolidated) )

Notes:
1. NH Foods Ltd. has voluntarily applied International Financial Reporting Standards (IFRS) to consolidated financial statements for the first quarter of the fiscal year ended March 31, 2019. 6. Interest-bearing liabilities under USGAAP consist of short-term bank loans, current maturities of long-term debt and long-term debt,
Where items differ from the USGAAP or IFRS standards, the corresponding USGAAP item is shown in [ ]. less current maturities (including zero coupon convertible bonds) in the consolidated balance sheets.
2. Figures have been rounded to the nearest unit. 7. Capital expenditures represent the additions to tangible and intangible fixed assets. Since the fiscal year ended March 2020,
3. Asof April 1, 2018, NH Foods Ltd. carried out a share consolidation at a ratio of one share for each two shares of common stock. Total NH Foods Ltd. shareholders' equity per share, basic earnings per share capital expenditures have consisted of changes in property, plant and equipment, right-of-use assets, and intangible assets.
attributable to NH Foods Ltd. shareholders and diluted earnings per share attributable to NH Foods Ltd. shareholders were computed on the assumption that the share consolidation was carried out at the 8. Depreciation and amortization consist of depreciation of tangible fixed assets and amortization of intangible fixed assets. Since the fiscal year ended March 2020,
beginning of the fiscal year ended March 31, 2013. Cash dividends represent the actual payment prior to the relevant share consolidation. depreciation and amortization have consisted of depreciation of property, plant and equipment, right-of-use assets, and intangible assets.
4. Operating income represents net sales less cost of goods sold and selling, general and administrative expenses. 9. ROE (%) = Profit attributable to owners of the parent / Average total equity attributable to owners of the parent x 100
5. Starting from the fiscal year ended March 31, 2020, NH Foods Group discloses business profit (calculated by deducting the cost of goods sold, and selling, general and administrative expenses from net sales, Free cashvﬂow ('_”“HO” yen) = Cash flow provided bY operating activities + C_BSh flow used in investing activities
and making adjustments of currency gains and losses as determined by the Group, adjustments in accordance with IFRS, and adjustments of non-recurring items) in place of the operating income results disclosed previously. Total equity attributable to owners of the parent ratio (%) = Total equity attributable to owners of the parent / Total assets x 100
The purpose of this change is to provide a clear indication of profit earned through business activities. The figures for the fiscal years ended March 31, 2018 and March 31, 2019 have been restated retroactively. Interest-bearing liabilities/equity ratio (times) = Interest-bearing liabilities / Total equity attributable to owners of the parent

Interest coverage ratio (times) = Cash flow provided by operating activities / Interest paid
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