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AMTFOMET— 214, KEAHEE > TR L TOET, 1. Unless otherwise specified, the financial figures in this fact book are based on Generally Accepted
’ N Accounting Principles in the United States of America.

KNL2BRIESBHFEDOEED /2. 2014E3A31AREDOHERE L — b ¥103=31 TEL L 2. The translations of Japanese yen amounts into United States dollar amounts with respect to the year
TWET, ended March 31, 2014 are included solely for the convenience of readers outside Japan and have
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Nippon Meat Packers, Inc.* 5NH Foods Lid AEEH L & L/c. b CERBFRUEDO—EBZEHEE
BLWelFELE.

RBELICHT ISR

ZDT 7Y NTYIICIE BHOFRICONT O ECERE. FRICHT2RAELOREPEENTOE
T NS DREMIEEED IR TIRIETRERBRD SHM L e RES FOFMEICEDKRBLTY. &
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been made at the rate of ¥103=$1, the approximate rate of exchange at March 31, 2014.

Figures have been rounded to the nearest unit.

Operating income is calculated by deducting cost of goods sold and selling, general and
administrative expenses from net sales, in accordance with Japanese accounting practices.

. No gain or loss due to the transfer of the substitutional portion of the Employees’ Pension Fund or no
settlement loss from the restructuring of employees’ benefit plans and special severance payment is
included in operating income for the year ended March 31, 2006.

In accordance with ASC Topic 205 “Presentation of Financial Statements”, certain figures for

the years ended March 31, 2005 through 2008 relating to the discontinued operation have been
reclassified to conform to the current year's presentation.

In accordance with ASC Topic 810 “Consolidation”, certain figures for the years ended March 31,
2005 through 2009 relating to the noncontrolling interests have been reclassified to conform to the
current year's presentation.

Certain reclassifications of the prior years' Consolidated Financial Statements have been made

to conform to the current year's presentation only if retrospective reclassifications are deemed
practicable.
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Notice of change in the corporate names

In order to enhance group brand value, changing the name of the company from Nippon Meat
Packers, Inc. to NH Foods Ltd. was decided at an ordinary general meeting of shareholders held
on June 26, 2014. In accompany with this, we have also changed the trade names of certain of our
consolidated subsidiaries. As used in this fact book, the “Group” refers to NH Foods Ltd. and its
subsidiaries unless the context otherwise indicates.

Forward-looking Statements

This fact book includes forecasts regarding targets, strategies and earnings. These forecasts are

based on information available at the current time and contain certain assumptions about the

future. They are subject to numerous external uncertainties in areas such as economic environment,

market trends and exchange rates. Actual performance may differ significantly from the targets in

this presentation, and investment decisions should not be based exclusively on them.
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Overview of the New Medium-Term Management Plan Part IV (april 1,2012-March 31, 2015)

TV -RREHH

Theme and Management Policies

EEH
Management Strategies

ERNEZEDIEILA BN EROERRL

“Improve Profitability of Domestic Operations and Reinforce the Foundation of Overseas Operations”

BN AREDT IV a7y BREEROERESD JIN—TTZ> NMEEDR £
Brush up the concept of “Management for No.1 Quality” Allocate management resources in prioritized areas Enhance the Group brand value
o [EmORHE]| E[RERE| DM E @ =L ATERNDEZERDEA OHNANEDAI 21— —> 3 Dt
® 1> T oA 7 U AEHINS > AHGTERAL OEXR— NI 4 UFDRE L CHEE O U —TT T RIRIAY NDHEHE
eEnhance the “quality of products” and “quality of management”  eInject management resources into business expansion measures  ®Strengthen communications in and outside of the Group
*Continue to strengthen compliance and governance *Rearrange and restructure the business portfolio *Promote the Group brand management

T —T DXGHIFER

Ongoing development of the Group

REERDERES - EEMROM L i —T TS5, KEE-
Allocate management resources in prioritized areas TN —7 75> Nl - ERAMAEORE b
and reinforce management efficiency

Enhance the Group brand value and corporate value

0 EEEBRORBCEBNEEOREEER  Strengthening of business bases and aggressive development of overseas business

A DOREREBK

Procurement and cultivation of human resources

TRIERAF - s E RELAHI D521k Strengthening of R&D and quality assurance systems
BJWV—T77RIxI X MO Promotion of the Group brand management
BEAMROM EEESPRORHEL Enhancement of capital efficiency and optimization of efficient use of funds

201 5FE3 A HADEFEFEIE T8 01424818~ 2015%38318)
Consolidated Financial Forecasts for the Year Ending March 31, 2015 (april 1, 2014 to March 31, 2015)

B2MERE BT SFeRREEEE/ \— MV

20154388 YstE %R BRI, 552
Second-quarter*! Whole-year period*! The new medium-term management plan part IV V—E‘?;?‘_Hﬂ%ﬂ IHETEFR
cumulative period The initial forecasts for the year ending March 31, 2015 e :E{é%ﬂ*?ﬁ (ROE)
S B ¥ milion % B ¥ milion % BEAMA ¥ milion :Ig*iﬁi%ﬁ%—gbgggqﬁ
e L 555000 1.6 1140000 1.6 1,080,000 T P TISHREAA
Net Sales
BEAE 18,000 50.8 40,000 12.0 43,000 *! The percentages indicate the

Operating Income

rates of increase (decrease)

i SRR A

Income before Income Taxes and Equity in Earnings (Losses) of Associated Companies

from the previous fiscal year
16,600 55.3 37,000 4.8 38,000 in respect of the whole-year
period, and from the second-

HHMEICIRET 2 HERF quarter cumulative period
Net Income Attributable to NH Foods Ltd. 11,000 44.4 24,000 (2.1) 22,000 of the previous fiscal year

in respect of the second-

BRI — IR/ V) BT IC)RE T 5 SR (1)

quarter cumulative period,

Basic Earnings Per Share Attributable to NH Foods Ltd. Shareholders (yen) Sl 17.84 - respectively.)

*2 Return on equity (ROE)
FELEEEERNEE (%) 32 35 40 =Net income attributable to
Operating Income Ratio (%) : : : E;;ggi?g.lggé/ré\ﬁggresNH
MEEAFZE (ROE) (%) *2 _ 73 70 equity x 100

Return on Equity (ROE) (%)*?
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Ten-Year Consolidated Financial Highlights

Ve TR
¥ million Thousands of
U.S. Dollars
05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 14/3
@{:S'%ales 933,471 962,369 975,466 1,029,694 1,028,449 953,616 989,308 1,017,784 1,022,839 1,122,097 10,894,146
s S
Eﬁﬂ.ﬁ 27,270 10,181 16,533 17,769 21,417 24,855 33,175 26,513 28,021 35,700 346,602
Operating Income
o e
LR bo).mé#ﬁ%wé’ﬂﬂﬂﬁ - . . . 22,552 2,550 13,835 7,760 6,287 24,024 29,523 26,766 28,031 35,303 342,747
Income from Continuing Operations before Income Taxes and Equity in Earnings (Losses) of Associated Companies
MITRRD S @é,ﬁ,ﬁﬂ?’rlﬁé . 11,978 1,012 11,500 3,857 1,196 15,903 16,925 11,801 16,710 24,704 239,845
Net Income from Continuing Operations
LR EICIRET S LA
Net Income Attributable to NH Foods Ltd. 11,839 952 11,386 1,655 1,657 15,721 16,731 11,655 16,459 24,524 238,097
#1
EE’I[-I!-DD/-I@‘ 47,945 28,762 39,723 34,470 32,793 50,557 55,763 52,249 48,936 55,454 538,388
iifl%ssets 611,250 591,426 612,933 608,809 583,684 604,201 590,688 589,126 610,293 627,220 6,089,515
LR EER
NH Foods Ltd. Shareholders’ Equity 268,621 291,680 298,428 287,457 270,439 271,908 281,067 290,020 293,414 320,984 3,116,349
—tREZVEE
Per Share Amounts
EARW—HRE 72 ) B EITIRE T 5 L ERHR & (/2K ML)
Basic earnings per share attributable to NH Foods Ltd. shareholders (¥/$) 51.86 ol 49.89 e 7.26 ey r8.67 SAE 79.42 Uzl 119
BRI R EICIRE T 5 LEAIZE (/2K ML)
Diluted earnings per share attributable to NH Foods Ltd. shareholders (¥/$) 51.85 417 49.83 el 725 B2 70.92 e 71.44 TiseE 1.08
7 ) %2
ﬁ{ﬂﬁﬂii&¥ (PER). ”':'.) . 26.21 295.65 28.89 216.01 141.15 16.97 13.33 19.18 19.53 12.59 12.59
Price Earnings Ratio (Times)*?
2 stz ) %3
RS EERES (PBR) (1) = 1.15 0.97 1.10 117 0.86 0.93 0.79 0.77 1.05 0.98 0.98
Price Book-Value Ratio (Times)
W<, 5. sz (32 34
Pl v > > 2 7 O—f&% (POFR) () 8.95 - 992  11.31 6.19 3.96 6.07 8.46 8.59 9.37 9.37
Price Cash Flow Ratio (Times)
HEEs W AR E ICIRE T 2 LA i W wEE *1 EBITDA=#TE2H 5 DRSS B A1 L EAHFI25 + HIF S+ R E A&
Net sales Net Income attributable to NH Foods Ltd. Total assets 2 Ml £ (PER)
W 2R W ERH—HR 7 ) MR E (SRR I % MR 2 W S REEAR - =ERRIMEBAM T ) SHMEICRR T 2 SRR
Operating income Basic earnings per share attributable to NH Foods Ltd. shareholders’ equity *3 MKMERIE (SR (PBR) =HA R, —Hk /- V) Uk EEAR
NH Foods Ltd. shareholders 4 MM vy S 70— fEK
(&HM ¥ milion) (&5M ¥ million) (G (55 ¥ milion) =HRRAEE — M EEESICL BT vy 1 70—
1,200,000 60,000 25,000 125 800,000 400,000
*1 EBITDA=Income from continuing operations before income taxes
and equity in earnings (losses) of associated companies+interest
1,000,000 50,000 20,000 100 = expense+depreciation and amortization
’ 600,000 Sl 300000 *2 Price Earnings Ratio . ) )
800,000 40,000 5 8 =Stock price at end of year/Basic earnings per share attributable to NH
15,000 75 Foods Ltd. shareholders
' * 3 Price Book-Value Ratio
600,000 30,000 400,000 200,000 =hStock price at end of year/NH Foods Ltd. Shareholders’ Equity per
share
10,000 50 . .
’ * 4 Price Cash Flow Ratio
400,000 20,000 =Stock price at end of year/Net cash provided by (used in) operating
5,000 25 200000 100,000 activities per share

200,000 10,000

10/3

11/3 12/3 13/3 14/3

10/3 13 12/3 13/3 14/3

10/3

13

12/3

13/3

14/3
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Consolidated Financial Summary

IREEHE DI 0
Profitability Indicators
Y 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3

7o EfeFzEs

i 21.3 18.7 19.2 18.4 18.9 20.8 20.6 19.2 19.1 18.2

Gross profit ratio
RFERO—REIRER
Selling, general and administrative expenses ratio 183 e 7.5 18 16.9 ez 1.2 186 164 ey
gi%.g%ﬂﬁ$ . 2.9 1.4 1.7 1.7 2.1 2.6 3.4 2.6 2.7 3.2

perating income ratio
= e S5l
7o b= AR g 1.3 0.1 1.2 0.2 0.2 1.6 1.7 1.1 1.6 2.2

Return on sales *'

1 FE LB UIARAIER =S EICRE Y S LHANRIZE FE LR < 100
*1 Return on sales=Net income attributable to NH Foods Ltd./Net sales x 100

REBRVU—RERER

pallst vk
Gross profit ratio

(%)
25

20 \18.2

10/3 13 12/3 13/3

14/3

Selling, general and

administrative expenses ratio

(%)
20

\0
15

10/3 1/3 12/3 13/3 14/3

T LEEERN R
Operating income ratio

(%)
4

32
3 /\/

10/3 1/3 12/3 13/3 14/3
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U.S. Dollars

05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3

611,260 591,426 612,933 608,809 583,684 604,201 590,688 689,125 610,293 627,220 6,089,515

Total Assets, NH Foods Ltd. Shareholders’ Equity and Interest-Bearing Debt

Total assets

LR EEAR

NH Foods Ltd. shareholders’ equity
BRFaE

Interest-bearing debt

268,621 291,680 298,428 287,457 270,439 271,908 281,067 290,020 293,414 320,984 3,116,349

167,019 169,701 171,211 183,639 168,950 187,685 155,263 139,187 149,821 144,963 1,407,408

ReEERUTRENTEDIEE
Stability and Liquidity Indicators
05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3

MREEARLLE (%) *2
NH Foods Ltd. shareholders’ equity ratio (%) 43.9 49.3 48.7 47.2 46.3 45.0 47.6 49.2 481 51.2
BT R HEAALR (f) 0.62 0.58 0.57 0.64 0.62 0.69 055 0.48 0.51 0.45
Interest-bearing debt/equity ratio (Times)*® ’ . ’ : ’ ’ ' ’ ' )
BRFEE-Fvva- 7O (%)
Interest-bearing debt/cash flow ratio (%)** 208 - 19.4 16z 22.4 el 28.7 et 250 e

> . NS (¥ 3¢
ARLAN DNy S L (fE) 5 13.0 — 11.4 11.0 15.0 316 17.0 14.5 228 21.3

Interest coverage ratio (Times)*®

2 BEEBARER (%) =S EEAR FEEEX 100

3B TFEME KEEARLE (E) =FFFERB UG EER

ABRTFRE Frya TO-HER (%) =BEXEBHICESF Yy 170 BHFEMEX100
BAVELANANLY D LT (E) =BEEFHICLDF vy a- 70— FAN

*2 NH Foods Ltd. shareholders’ equity ratio (%)=NH Foods Ltd. shareholders’ equity/Total assets X 100

* 3 Interest-bearing debt/equity ratio (Times)=Interest-bearing debt/NH Foods Ltd. shareholders’ equity

* 4 Interest-bearing debt/cash flow ratio (%)=Net cash provided by (used in) operating activities/Interest-bearing debt x 100
*5 Interest coverage ratio (Times)=Net cash provided by (used in) operating activities/Interest paid

BHFEE BHFEE-MEEARLE
Interest-bearing debt Interest-bearing debt/equity ratio
(BAM ¥ milion) (f&  Times)
200,000 0.8
150,000 0.6

,§: 0.45
100,000 0.4
50,000 0.2

0
10/3 1/3 12/3 13/3 14/3 10/3 1/3 12/3 13/3 14/3
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Return Indicators

M BIBIROHERS

Consolidated Financial Summary

%

05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3
MEE AT (ROE) *1
Return on equity (ROE)* 4.5 0.3 3.9 0.5 0.6 5.8 6.1 41 5.6 8.0
HEERS|FTHIZZE (ROA) *2
Return on total assets (ROA) *2 3.7 s 23 LS 11 = 4.9 49 a7 5.7
1 BEEAF R (ROE) =B EICIRRE T 2 LA Hi-h P S EEA X 100
2 MBERBIRIHIZER (ROA) =HMTEED 5 ORI SEHEA LB HIP TR ERE X 100
*1 Return on equity (ROE) =Net income attributable to NH Foods Ltd./Average NH Foods Ltd. shareholders’ equity X 100
*2 Return on total assets (ROA) =Income from continuing operations before income taxes and equity in earnings (losses) of associated companies/Average total assets X 100
SHERMEDIER
Efficiency Indicators
05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3
% =322 %3
MENREERE (ED = 10.3 9.1 8.4 9.1 9.0 8.8 95 9.2 9.1 9.5
Inventories turnover (Times)*®
R 5 w4
MREEREE (E) = 15 16 16 17 17 16 17 17 17 1.8
Total assets turnover (Times)**
P = #5
Wﬁﬂéféﬁiﬁaﬂ (B)* X 35.3 40.3 43.3 40.2 40.5 41.5 38.4 39.7 40.1 38.4
Inventories turnover (Days)*®
*3 ENE ERERR (|) =57 L@ AR M EE
4 REERER (B) =7 b6 b TR EE
*5 HENEERERA K (A) =365 /W& EEEER
* 3 Inventories turnover (Times)=Net sales/Average inventories
*4 Total assets turnover (Times)=Net sales/Average total assets
*5 Inventories turnover (Days)=365/Inventories turnover
HEEAFZEZ (ROE) HEES|ATFIZE=E (ROA) MRENE PE [ R B ERERE WENEEEE B
Return on equity (ROE) Return on total assets (ROA) Inventories turnover Total assets turnover Inventories turnover
(%) (%) (B Times) (B Times) (B Days)
8 6 12 2.0 45
8.0 1.8
7 5.7 0 SN ——————384
5 10 9.5 /_/
6 e 15 3
4 8 30
5
25
4 3 6 1.0
20
3
2 4 15
2 05 10
1 2
1 5
03 113 123 133 14/3 0 03 113 123 133 14/3 0 03 113 2/3 133 14/3 ° 03 113 123 13/3 143 03 113 2/3 133 14/3
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Fvyvya-70— ¥milion  Thousands of
Cash Flows U.S. Dollars

05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 14/3

=h & - YRS . J—

5%&%}]&4{%#? L /0 . o 34,679  (21,793) 33,164 29,690 37,776 67,448 36,761 26,432 37,407 32,952 319,922

Net cash provided by (used in) operating activities

BEEHICEDFyya - J0O—

Net cash provided by (used in) investing activities (23,530) (16,661) (19,740) (26,793) (15,397) (60,134) 8,745 9,760  (564,813) (17,909) (173,874)
[ — . w < . — %1

7Y Trva-un—* 11,149  (38,454) 13,424 2,897 22,379 7,314 45,506 36,182 (17,406) 15,043 146,048

Free cash flow*!

M REIC LD F vy 2 - 70—
Net oash provided by (used in) financing activities (18,145)  (1,745)  (6,322) 7451  (24,761)  (5,227) (36,951) (23,745) (10,964)  (9,373)  (91,001)

%ﬁ%fﬁ%&@fﬁﬁlﬁ%%ﬁ%% 66,793 27,180 34,482 44,249 41,323 43,518 51,409 63,651 36,475 42,983 417,311
Cash and cash equivalents at end of the year

M7= Fryyvia- JO-=8FEFHI LB F vy 1 TO—+HEEEBHICLDF Y1 T0O—
*1 Free cash flow=Net cash provided by (used in) operating activities+Net cash provided by (used in) investing activities

EBEEBICLBF Yy - 70— BEEMCLDF vy 70— MEEMICEDF vy 2 -70—
Net cash provided by (used in) Net cash provided by (used in) Z)— Fvyvya . -7O—" Net cash provided by (used in)
operating activities investing activities Free cash flow™ financing activities
(BAM ¥ milion) (EAM ¥ milion) (BAM ¥ milion) (BAM ¥ milion)
80,000 20,000 60,000 10,000
0 0
60,000 40,000
(10,000)
(20,000)
40,000 20,000 (20,000)
(40,000)
(30,000)
20,000 0
(60,000) (40,000)
(80,000) (20,000) (50,000)

10/3 11/3 12/3 13/3 14/3 10/3 1/3 12/3 13/3 14/3 10/3 11/3 12/3 13/3 14/3 10/3 11/3 12/3 13/3 14/3
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Consolidated Financial Summary

= — EllE! TR
TRITEA3E - R BIRE - R EH ¥ milion  Thousands of
R&D, Capital Expenditures, Depreciation and amortization US. Dollars
05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 14/3
o
e ' 2,223 2,300 2,459 2,283 2,822 3,011 3,081 2,992 2,992 3,424 33,243
R&D expenditures
RmRERR
Capital expenditures 27,193 20,996 19,441 18,627 22,148 19,754 17,189 19,487 33,285 29,152 283,029
;)&{W%fﬂ% o 22,954 23,731 22,975 23,939 24,000 24,408 24,115 23,756 19,323 18,649 181,058
Depreciation and amortization
DT —4
Other Data
05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3
(&) R () . 15,658 15,330 15,145 14,959 14,772 14,845 15,118 15,5693 15,427 15,604
The number of employees (consolidated)
(5t IR BE L) 13,048 12,774 12,633 13,278 13,865 13,105 13,306 12,763 13,620 12,536
Average number of temporary employees
_&Fg‘t WEX® (1) 16.0 16.0 16.0 16.0 16.0 16.0 16.0 18.0 24.0 37.0
Dividend per share (¥)
N =+ A/
(&) EE_.:L' IR (%,) 30.9 383.7 32.1 234.9 220.4 23.0 20.3 32.9 30.2 30.3
Payout ratio (consolidated) (%)
(il
Stock price
ﬁgﬁ% g;‘)?) 1,480 1,434 1,483 1,589 1,860 1,239 1,267 1,180 1,599 1,863
ZAE (1) 1,175 1,106 1,175 1,023 885 987 851 918 923 1,292
Low (¥)
. (&%) B
MERAEE IR ELE RATEENE The number of employees —HEEYEREe
R&D expenditures Capital expenditures Depreciation and amortization (consolidated) Dividend per share
(&AM ¥ million) (&AM ¥ milion) (EAM ¥ milion) [ON] B ¥
4,000 40,000 40,000 16,000 40.0
3,000 30,000 30,000 12,000 30.0
2,000 20,000 20,000 8,000 20.0
1,000 10,000 10,000 4,000 10.0
10/3 13 123 133 14/3 ° 10/3 113 123 133 14/3 ° 03 113 1213 14/3 03 113 1213 14/3 ° 103 113 123 133 14/3
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Segment Information

I EAM  FHEL
j-’\[/_T‘f /7"‘27}‘ P I\ﬁﬁ ¥ million Thousj;dsof
By Operating Segment U.S. Dollars

07/3 08/3 09/3 10/3 11/3 12/3 13/3

FLH
Net sales 318,673 324,741 334,513 329,436 338,027 342,186 338,966 351,994 3,417,417
1) HMEPBEE XS B LB
( )ﬁgﬁ?fﬂuﬁfnﬁ;b = 299,331 305951 312,826 308,133 314,821 320,722 317,192 325,740 3,162,524
2) £ 4> NEORETE L
@ mgrse;mZEE? PR L 19,342 18,790 21,687 21,803 23206 21,464 21,774 26,254 254,893
=
INTERAED affﬁg expenses 313,006 322,473 328,825 320,463 329,398 334,156 329,401 345513 3,354,495
Processed Foods Business Division BEF% (B%)
Operating income (oss) 5,667 2,268 5,688 8,973 8,629 8,030 9,565 6,481 62,922
izéets 177,497 178314 174,110 172,790 170,160 171,336 170,725 169,517 1,645,796
ST ESH
&E{iiﬁn and amortization 9,398 9,587 8,989 9,333 9,713 9,695 7,261 6,995 67,913
EoAE
iﬁgfﬁ;ndnm 6,763 6,527 9,963 9,219 9,250 8,752 9,656 14,759 143,291
FLES
Net sales 645,278 694,269 686,798 605254 644,535 666,668 673,686 766,509 7,441,835
ERERE X palints)
W ﬁgiﬁf !:uifjnﬁ; SER 560,856 607,811 597,700 527,128 557,686 577,443 584,015 668,102 6,486,427
DEZES 55 LS
@ Etgrsegml\j?@w”ﬁ’“t” 84,422 86,458 89,098 78,131 86,849 89225 89671 98,407 955,408
=
RAEER C‘f‘ffﬁg expenses 633,339 679,168 670,491 588,857 620,720 650,477 658,126 739,694 7,181,495
Fresh Meats Business Division BEF% (1B%)
Operating income (loss) 11,939 15101 16,307 16,397 23815 16,191 15560 26,815 260,340
iits 317,865 310,029 298,649 289,822 294,725 294,407 322,466 347,914 3,377,806
R
&E‘;Qfﬁ‘n and amortization 9,268 9,932 9,459 9,505 9,397 9,494 8,404 8,596 83,456
P> B\
faﬁt;iﬂ:enditures 11,315 9,721 8,834 7,571 6,250 8494 18,567 8,945 86,845
FLE
Net sales 130,325 182,391 132,508 182,527 132,224 135,189 137,645 148,138 1,438,233
ERREERICX Pt
W ?ﬁgﬁféﬁfﬁfkn 127,209 128988 120,198 180,027 129,521 182,470 134,769 145,186 1,409,573
@ ﬁtzrg(egml;ia?mm“htﬁ 3,026 3,403 3,310 2,500 2,703 2,719 2,876 2,952 28,660
=
BHEREARR aff;ﬁg expenses 131,319 133,095 133,028 131,911 130,552 133,229 136,118 147,140 1,428,544
Affiliated Business Division EF25 (1BK)
Operating income (ioss) (994) (704) (520) 616 1,672 1,960 1,527 998 9,689
%fets 47,811 43,860 43,885 43,863 43473 49206 50,507 54,915 533,155
A
éﬁiifﬁn and amortization 1,645 1,542 1,601 1,690 1,659 1,747 1,400 1,280 12,427
BRI

Capital expenditures 856 756 1,768 1293 1695 1,604 2,606 3,893 37,796




HEREM
Eliminations, Adjustments
and Others

EiE
Consolidated

'O A2 MER

Segment Information

EllE! FRNIL
¥milion  Thousands of
U.S. Dollars

07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 14/3
Pl
Net sales (118,810) (121,707) (125,370) (113,601) (125,478) (126,259) (127,458) (144,544) (1,403,339)
1) SRR I TS
( )ﬁggﬁa%éuZEO?fr;L i (12,020)  (13,056) (11,275 (11,667) (12,720) (12,851) (13,137) (16,931) (164,378)
2) LI A DALBTE LS
()Intzrse;mZiE? PREITE L (106,790) (108,651) (114,095) (101,934) (112,758) (113,408) (114,321) (127,613) (1,238,961)
=
ng%rif?gexpenses (118,731) (122,811) (125,312) (112,470) (124,537) (126,591) (128,827) (145,950) (1,416,990)
s | =
gp%gﬁg(iiﬁcfn)we (loss) (79) 1,104 (58) (1,131) (941) 332 1,369 1,406 13,651
Agszéets 69,760 81,606 67,040 98,726 82,330 74,176 66,595 54,874 532,758
SRAT{ER
&Eﬁ;i;ﬁn and amortization 2,664 2,878 3,951 3,880 3,346 2,820 2,258 1,778 17,262
P> E\
faﬁt;gsxﬂsenditures 507 1,623 1,583 1,671 ©) 637 2,456 1,555 15,097
TS
[j\lbet sgjles 975,466 1,029,694 1,028,449 953,616 989,308 1,017,784 1,022,839 1,122,097 10,894,146
1) SAEERICE palints)
( )?x?gﬁwa%(‘:ugoig: ~ 975,466 1,029,694 1,028,449 953,616 989,308 1,017,784 1,022,839 1,122,097 10,894,146
(2) EI x> NEOAEBFE LR
Intersegment B B B — B B - - -
B¥ER
Operating expenses 958,933 1,011,925 1,007,032 928,761 956,133 991,271 994,818 1,086,397 10,547,544
oh | =
ng%é{%ﬂiﬁcf%e (loss) 16,533 17,769 21,417 24,855 33,175 26,513 28,021 35,700 346,602
irfets 612,933 608,809 583,684 604,201 590,688 589,125 610,293 627,220 6,089,515
SRATER
E@ﬁiigﬁn and amortization 22,975 23,939 24,000 24,408 24,115 28,756 19,323 18,649 181,058
SR 19,441 18,627 22,148 19,754 17,189 19,487 33,285 29,152 283,029

Capital expenditures

A) 1. REEDE . AYEEAEROERVEEEEDOENETT .
2. BN IS, AVEERERVOEMEEEEDENETY .

3. 2013F4B1 B T—HMOFRAMDEEEEALERE L/, BETIBFEOEREF N —T 4 27 LI XY MIDWTHEBRRZT > TOWET . 20011 FEIBBPLUANC OV THEEBIIREZ T 720D TED Y ELA.

Notes: 1. Depreciation and amortization consist of depreciation of property, plant and equipment and amortization of intangible assets.
2. Capital expenditures represent the additions to property, plant and equipment and intangible assets.

BEASE]

3. As of April 1, 2013, the business division in which a certain subsidiary was included was changed. Consequently, the prior years' segment information is reclassified. However the information before March 31, 2011 is unaudited.



Vsl TR
ﬂ’.ﬁiﬂ“'ﬁ%iﬁ ¥ milion  Thousands of

By Geographical Area U.S. Dollars

07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 14/3

883,837 936,866 953,245 893,363 919,433 939,524 947,388 1,022,022 9,922,544

LS
Net sales
(1) HEBEEICH T B5E LE
External customers

882,952 936,068 952,490 892,872 918,888 938,846 946,705 1,021,009 9,912,709

Bz @) 7 x> PEORET LS 885 787 755 491 545 678 683 1,013 0,835
Japan Intersegment
ah
=35 866,073 914,802 931,997 870,240 889,548 912,120 918764 993,518 9,645,806
Operating expenses
HEF R (J85%)

N 16,864 22,053 21,248 281128 29,885 27,404 28,624 28,504 276,738
Operating income (loss)

LS
Net sales
() S EERICN T D7 LE

External customers

180,933 185,279 161,655 138,660 148,981 157,721 158,873 209,188 2,030,952

92,514 93,626 75,959 60,744 70,420 78,938 76,134 101,088 981,437

3 £ S [P —
Aot &t @) &7 X > MEORERT LS 88,419 91,653 85,696 77,916 78,561 78,783 82,739 108,100 1,049,515
Overseas total Intersegment

=5

5¥§Fﬁ 181,430 189,723 161,244 136,658 146,015 159,118 159,347 201,931 1,960,496

Operating expenses

BEMEE (BKR)

Operating income (loss) (497) (4,444) 411 2,102 2,966 (1,397) (474) 7,257 70,456

_ xS 84,586 80,604 62,536 49,308 55766 55046 57,073 78,238 759,502

=M Net sales

Australi HET% (18

ustralia S5 A (RK) (1544)  (2.989) (1,043 (25100 (1,712) (3925 (1,414) 5718 55515
Operating income (loss)

W wLH 71,555 76,614 69,784 64,045 66,611 71,865 69,655 79,284 769,748

S Net sales

Ameri HEF% (1B

mericas SR (R 690 (1,119 394 3854 3718 2,295 104 700 6,796
Operating income (loss)

. ! LB 29588 32,419 32,502 27,508 29477 32,105 35654 56,342 547,010

7rr7-3—0Ov/N Net sales

Asia & Europe BEFZE (J8K)

o 357 (336) 1,080 1,242 968 296 859 871 8,456
Operating income (loss)
) 1. IR NERERS | DA ED B BTt BAGTIEEIFEOEET EIE—BLEEA.

2. KMICIE. JERERROBEDEENET .

Notes: 1. The total of each area is not equal to the overseas total, by reason of the elimination of intersegment transactions.
2. The Americas include North and South American businesses.



migRlFE LS
Net Sales by Product Category
05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3

Ve

¥ million

T A MMEHR
Segment Information

TRV
Thousands of
U.S. Dollars

13/3

Ny ==Y 135,683 134,045 131,987 132,820 138,876 137,549 134,941 137,286 139,948 143,490 1,393,107
Hams and sausages
[m}
MIRMA 180,659 184,751 184,320 185,734 187,456 188,870 197,745 203,167 204,756 208,084 2,020,233
Processed foods
Fﬁl’ﬁ’ﬁ 487,781 495,477 508,863 555,372 566,423 496,100 530,154 544,054 541,508 619,333 6,012,942
resh meats
éBief 211,431 203,148 206,103 213,330 206,902 181,104 192,383 197,494 204,850 249,585 2,423,155
Eirk 172,089 183,338 194,415 213,839 213,838 185,733 195,757 201,563 200,303 218,288 2,119,301
é%hicken 82,250 87,304 86,708 106,669 123,874 105,769 119,257 122,873 117,885 131,392 1,275,650
ZDhEN 22,011 21,687 21,637 21,5634 21,809 23,494 22,757 22,124 18,560 20,068 194,836
Other fresh meats
i\J/T Ef“% 72,389 82,497 83,353 86,226 83,759 82,570 80,435 82,836 83,829 91,809 891,350
arine products
9| &1 O
EL%”D 21,806 21,707 21,832 22,124 22,215 21,985 21,903 23,261 25,155 26,253 254,883
airy products
gtt?e% 35,253 43,892 45,111 47,418 29,720 26,542 24,130 27,180 27,553 33,128 321,631
o=
1?0;'; 933,471 962,369 975,466 1,029,694 1,028,449 953,616 989,308 1,017,784 1,022,839 1,122,097 10,894,146
mighlFE LS
Net Sales by Product Category
(BHM ¥ milion)
1,200,000
+— 143,490
1,000,000
208,084
800,000
NL ==
600,000 Hams and sausages
- MIES
610,333 Processed foods
400,000 - BN
Fresh meats
- IKEEW
200,000 Marine products
- FLEG
32;‘223 Dairy products
0 33128 ZDft
Others

10/3

11/3

12/3

13/3 14/3



BB sE IR

Consolidated Financial Statements

. =] FA NIV
Eﬁgﬁﬁpﬁi ¥ million Thousands of
Consolidated Balance Sheets U.S. Dollars
07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 14/3
BEEDLR Assets
RENEE Current Assets
IE@&UIE@E%% 34,482 44,249 41,323 43,518 51,409 63,651 36,475 42,983 417,311
Cash and cash equivalents
E.’H"Ejﬁﬁ . 6,630 16,289 4,923 59,475 17,191 7,595 31,753 42,472 412,350
Time deposits
B AL - 355 388 10,051 261 20,197 5,199 10,200 190 1,845
Marketable securities
= °’=L‘=i/\
SRFH RO S . 116,248 110,084 102,791 100,366 104,501 119,959 123,972 118,141 1,147,000
Trade notes and accounts receivable
EEEIEES
Allowance for doubtful receivables (707) 37 674) 2 (629) ot (399) (Eeta) (2,583)
Wifﬁﬂéfé 114,638 112,218 115,765 100,545 107,599 112,516 113,187 122,115 1,185,583
Inventories
ﬁﬁm% 5,509 8,566 6,410 6,877 7,150 6,087 6,637 5,863 56,922
Deferred income taxes
Iz P
TOMORIEE 15,355 13,389 10,380 8,925 9,941 9,979 13,092 9,293 90,223
Other current assets
I Fh ANE
MEVEFEGE 292,510 304,726 290,969 319,329 317,363 324,468 334,917 340,791 3,308,651
Total current assets
= > —_HusE N =] = it [
BEEAE H{q}fﬁ{iﬁ?(,ﬁﬂﬂﬂafﬂ RETRIZERR) .. 257,591 246,874 232,862 227,081 219,324 213,663 224,785 236,669 2,297,757
Property, Plant and Equipment—At Cost, Less Accumulated Depreciation
% = = o[A
ﬁﬁ?@"iﬁg (RANREHERIZERRAR) R 6,690 8,138 11,729 12,224 10,244 8,737 7,375 5,402 52,447
Intangible Assets, Less Accumulated Amortization
BRERVZDMODERE Investments and Other Assets
AL~ L NE
FERALICH T SRARVENS . 2339 2220 2168 2,852 2309 2510 2550 2,993 29,058
Investments in and advances to associated companies
%(Dﬁb.@?&;’é\ﬁﬁﬁ% ) 24,118 18,672 15,811 17,274 16,333 17,790 20,392 21,078 204,641
Other investment securities
TOMOERE 16,291 15,225 11,366 10,324 9,122 8,589 7,743 10,196 98,990
Other assets
T N P ANE.
RARVZOMOEESE 42,748 36,117 29,345 29,950 27,764 28,889 30,685 34,267 332,689
Total investments and other assets
RIGERIED S 13,394 12,954 18,779 15,617 15,993 13,368 12,531 10,091 97,971
Deferred Income Taxes—Non-Current
o
AEAS 612,933 608,809 583,684 604,201 590,688 589,125 610,293 627,220 6,089,515

Total Assets




ST

Consolidated Financial Statements

BhHH FARNIL
¥ milion  Thousands of
U.S. Dollars

07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 14/3
BERVEARDE Liabilities and Equity
MENER Current Liabilities
ZHAE A
Short-term bank loans 65,306 56,427 56,455 48,332 43,344 40,460 48,053 46,166 448,214
—FLIAICHABR DRIk 2 REAETS
Current maturities of long-term debt 11,583 18,396 6,943 42,483 23,907 26,636 35,320 8,395 81,505
XINFHROERE
Trade notes and accounts payable 94,021 87,296 85,377 84,124 90,317 96,822 102,148 97,353 945,175
FINEATE
Accrued income taxes 3,939 1,983 2,274 6,657 8,885 4,371 6,066 4,419 42,903
BIERE
Deferred income taxes 1,287 579 646 1,094 689 2,038 728 802 7,786
AL 14,824 15,460 15,512 17,311 19,530 19,006 19,635 20,567 199,680
Accrued expenses
= (=
gﬂ?@@”'éﬁ%{% . 10,764 11,386 10,913 13,459 11,124 14,338 16,711 18,234 177,030
er current liabilities
mENBEAE
T I 201,724 191,627 178,120 213,460 197,796 203,671 228,661 195,936 1,902,293
otal current liabilities
S < =
:@:H‘E&_ﬁ&@iﬁﬁﬁ 12,919 14,299 23,259 16,128 17,581 17,170 15,005 12,584 122,175
Liability under Retirement and Severance Program
= —_ By H]
RS ( EuW,ﬁFE@J%ﬁ&B%{)_ 94,322 108,716 105,552 96,770 88,012 72,091 66,448 90,402 877,689
Long-Term Debt, Less Current Maturities
fgﬂﬁ*ﬁmﬁ 2,552 2,471 2,492 2,465 2,589 2,616 2,525 2,449 23,777
eferred Income Taxes—Non-Current
ZFOMOEEEE
Other Long-Term Liabilities 852 2,224 1,885 1,416 1,506 1,309 1,670 1,874 18,194
EPN
ﬁﬁ:"ﬁ - 312,369 319,237 311,308 330,239 307,484 296,857 314,209 303,245 2,944,128
Total Liabilities
Wt#kEE AR NH Foods Ltd. Shareholders’ Equity
Common stock 24,166 24,166 24,166 24,166 24,166 24,166 24,166 24,166 234,621
EARFIRE
Capital surplus 50,813 50,944 50,963 50,925 50,809 50,786 50,761 55,655 540,340
FZEFIFR £ Retained earnings
MRS
Appropriated for legal reserve 6,802 6,903 7,013 7,189 7,248 7,350 7,518 7,748 75,223
FDMOFERIFRE
Unappropriated 211,212 208,930 206,588 218,482 231,771 239,921 252,383 271,902 2,639,825
DO BIEIRRRETER
Acoumulated other comprehensive income (loss) 5,737 (3,173) (17,950) (12,067) (16,231)  (15,526) (8,773) (1,064) (10,330)
El=l7 SV
Treasury stock, at cost (802) (813) (841) (16,787) (16,696) (16,677) (32,641) (37,423) (363,330)
LR REEARGET
Total NH Foods Ltd. shareholders’ equity 298,428 287,457 270,439 271,908 281,067 290,020 293,414 320,984 3,116,349
Bt . 2,136 2,115 1,937 2,054 2,137 2,248 2,670 2,991 29,038
Noncontrolling Interests
e
%2’:”“1-. 300,564 289,572 272,376 273,962 283,204 292,268 296,084 323,975 3,145,387
otal Equity
E3 N O
BREOEAGE 612,933 608,809 583,684 604,201 590,688 589,125 610,293 627,220 6,089,515

Total Liabilities and Equity

7E) 2008 FE3 BHALIRTOERFEEEXRKIT. BEHORRCADE THABZT > TOET D,
Note: Consolidated balance sheets before March 31, 2008 are reclassified but unaudited.

[RZZ I cODTIRHYELEA.



] EVlE F R
( ¥ million Thousands of
U.S. Dollars
07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 14/3
l?betisl%ales 975,466 1,029,694 1,028,449 953,616 989,308 1,017,784 1,022,839 1,122,097 10,894,146
7oL i 788,131 840,612 833,564 754,992 785878 822,222 827,058 918,304 8,915,573
Cost of Goods Sold
B N — s
’&’FE&U BB - . 170,802 171,413 173,468 173,769 170,255 169,049 167,760 168,093 1,631,971
Selling, General and Administrative Expenses
TOMOEZEZERRO (UNa) —HilER
Other Operating Costs and Expenses (Income)—Net 1,651 4951 4912 1:962 1,389 2319 131 686 6,660
TOFRTHES _ _ _ _ _ 4017 _ - —
Gain from the Transfer through the Posting System ’
XHFR
2,913 2,771 2,506 2,125 2,125 1,727 1,582 1,502 14,583
Interest Expense
TOROREFRV () — R 1,866 (2,307) (7,712) 2,656 (138) 282 1,723 1,791 17,388
Other Income (Expenses)—Net
HITRZED D DI ST EERT L HIHF 2
Income from Continuing Operations before Income Taxes and 13,835 7,760 6,287 24,024 29,523 26,766 28,031 35,303 342,747
Equity in Earnings (Losses) of Associated Companies
EANBLE
Income Taxes
Y /E
C__flufzﬁté 5,654 3,392 2,746 9,066 12,889 11,781 14,275 9,944 96,544
BLERL S (3,552) 501 1,905 (696) (68) 3,679 (2,916) 1,094 10,621
Deferred
N e
/f”.%% A 2,102 3,893 4,651 8,370 12,821 15,460 11,359 11,038 107,165
Total income taxes
(bt =~ A [ 4E e A A B >
MIRERD 5 OFF DRI S SBRFIFMPI ARz . . 11,733 3,867 1636 15654 16702 11,306 16,672 24,265 235,582
Income from Continuing Operations before Equity in Earnings (Losses) of Associated Companies
FEIC K BIREIRZE CEATHEFERR)
Equity in Earnings (Losses) of Associated Companies—Net of Applicable Income Taxes (233) ) (440) e 223 428 38 A 4,263
tis o) SYPEY-huylE:
RRED S @é,ﬂﬁﬂﬁ . 11,500 3,857 1,196 15,903 16,925 11,801 16,710 24,704 239,845
Net Income from Continuing Operations
SERFRE > 5 DRIRE O A BB ol s _ _ _ _ _ _
Income (Loss) from Discontinued Operations— Net of Applicable Income Taxes ’
W =
S4BT 11,468 1,546 1,749 15,903 16,925 11,801 16,710 24,704 239,845
Net Income
XTI ICIRET 2 L HAaES
Net (Income) Loss Attributable to Noncontrolling Interests ©2) © ©2) (it (194) (i) (e51) ) (1,748)
0 e NPT
S ICIRIR o2 ST o 11,386 1,655 1,657 15,721 16,731 11,655 16,459 24,524 238,097

Net Income Attributable to NH Foods Ltd.

) 20103 A HALIRTDEE B EHIT. BHORTICADLE TRBZIT > TVWETH. EFLAEZ T LHDOTEHY ELA,
Note: Consolidated statements of income for the years ended before March 31, 2010 are reclassified but unaudited.



BAM FREIL
¥ million Thousands of
( ) .S. Dollars
07/3 08/3 09/3 10/3 1173 12/3 13/3 14/3 14/3
BEFEHICKDF v v 1 70— Operating Activities
ks 11,468 1546 1,749 15903 16925 11,801 16710 24,704 239,845
BEEFBICEAMF v v 18I0 CA2) NDOFE
Adjustments to Reconcile Net Income to Net Cash Provided by (used in) Operating Activities

B o and amortzation 23774 24486 24,646 25098 24643 24234 19781 19,081 185,252
T ong-ved asses 43 2714 2,730 792 1422 2213 1519 1,738 16,874
i A (3,549) 188 2176 (696) 68) 8679 (2916 1,094 10,621
B e hange ransition adusiments 311 (412) 5300 (4,239 (1,325 18 (1,627) (@3221) (31,272
B accounts recahable (12,345) 5809 5705 3,048  (4230) (15532 (3,178) 6,339 61,544
e ST AL entories 3,458 408  (8149) 16950  (7,529)  (4567) 1,722 (8,215  (79,757)
Docraacs [nerenee) b cther et assets 280 811 3,601 838  (1,247) 73 (2068 2,083 19,738
%géi?é&egiiﬁﬁfﬂ rﬁgg >and accounts payable 5,805 (6,260) (810) (1,786) 6,465 6,496 4,473 (5,504) (53,437)
T e ncome texes 94 (1,994 362 4794 2284 (4492 1,660  (1,666)  (16,175)
ﬁﬁ?&%@%@%ﬁ%ﬁﬁ% jﬁ%%ther current liabilities 3,878 1,373 200 4,458 (941) 1,513 615 (2,062)  (20,019)
St 4a6) 1,071 (324) 2,288 362 896 716 (1,369)  (13,292)
EREDC S DHS v v > B0 (B5) 33164 29690 87,776 67,448 36,761 26432 87,407 32,952 319,922

Net cash provided by (used in) operating Activities
REFHICLD ¥+ v > 1- 70— Investing Activities

%Iaigi E%gffﬁures (19,541) (18,632) (16,877) (17,464) (15,913) (17,311) (29,904) (22,690) (220,291)
BT 7oA s of capital assets 1206 1,650 2886 1,623 2614 2218 2538 2,520 24,466
ZHRIL ) A
& gﬁésée?ni rzglg)e)fk hort-torm investments (1,991)  (9,764) (615) (43,630) 21,848 23,783  (27,330) 855 8,301
B R OZF ODOFEEFMAZSOBIE
%J{Ehas#es of mark%tabgséecﬁu%es gnd otger invistmem securities (687) (2,137) (285) (1,423) (10,346) (444) (332) (269) (2,612)
R OF DhDIE? D FTHI R OER
Proceeds from sales angredemptions ojf marketaﬁjeasecurities and other investment securities 119 2,270 350 29 10,386 302 277 413 4,010
FEORBICHORBRUREFZY OMIE(R) _ _ — _ — (198) ©17) 201 1.951
Net increase (decrease) in cash and cash equivalents resulting from purchase of business ’
ZZXDFMNCH DR ROIREFEY OHE (R) _ _ — @12) — — — 364 3534
Net increase (decrease) in cash and cash equivalents resulting from sale of business 4
gt?e{r%: rfgf‘ﬁ 1,064 (180) (856) 1,143 156 1,400 755 697 6,767
YEFEHICL DA v 21300 CRA
N e e i e B tics (19,740) (26,793) (15397) (60,134) 8,745 9,750 (54,813) (17,909) (173,874)
MFEBIC KD+ ¥ v > 1 - 70— Financing Activities
A (3.676) (3677) (3663 (3,730) (3455) (3474) (3,886)  (4,854)  (47,126)
S HA/E ] S
e o mhirtterm barik loans, 8625 (1633 (1694 (7672 (@711 (2977) (3355 17,104 166,058
5&&2§‘§$ﬁf§ 19,278 31,426 40 29,968 25931 12,462 44,533 51,459 499,602
BEABEBDORE
Repayments of debt (13,413)  (12,630) (19,395) (7,316)  (65,711) (29,753) (32,362) (43,010) (417,573)
Aocbiston ot reasury stock ©) @5 (49 (16480 (14 @ (16006 (30,044) (291,689)
gtﬁ)efgi :Etgﬁ 207 0 0 3 9 1 112 (28) (273)
55 = % v 1E B
N e o A R itios 6,322) 7,451 (24761) (65227) (36,951 (23745) (10,964) (9,373)  (91,001)
BEZYICEDRERVBRERFN\OFER
E%feac?of ExchaQ%e ?;t? )Changes on Cash?;nd Cash Equivalents 200 (581) (544) 108 (664) (195) 1,194 838 8,138
E vy > 280 GRS
Net Increase gDecrefi§§/) in Cash and Cash Equivalents 7,302 9,767 (2,926) 2,195 7,891 12,242  (27,176) 6,508 63,185
?ai%%%%?l%ﬁjﬁ%i Beginning of the Year 27,180 34,482 44,249 41,323 43,518 51,409 63,651 36,475 354,126
HAREROREFISIES 34,482 44,249 41,323 43,518 51,409 63,651 36,475 42,983 417,311

Cash and Cash Equivalents at End of the Year
3E) 2008 FE3 AEALIFTDESE T v 2 - TO—FtEEE. BHORRICEDLE THEZIT O TVWETH. EFIRZZ I EZHDOTIEHY) £EA.
Note: Consolidated statements of cash flows before March 31, 2008 are reclassified but unaudited.
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Overview

INITE|EKRLE
Processed Foods Business Division

MIFEXRIE. NLAV—E—DFREETUBBRBFETHERSN T,
ARAEEDPOSHEE REEFTCZ—ELTITO>OTVET. NAY—E—I T
[YvoTve> ]z e, HEEE]I V- V12— 1kE k.
FUBRTHE. [HELRXI[AEIFIARE. 7oV Nh0obHsEReRHAL
TWET. TED EARARD-BMANZBREL,. HLOHBERAT @m0
FEZITO>TVET,

TUBmREE TUATvEY GIERR) DI EERLTVETY.

The Processed Foods Business Division is composed of the hams and sausages
product line, as well as the deli & processed foods* product line, and covers a
fully integrated range of business activities, from product development through to
production and sales. The division develops products with strong brand power such
as SCHAU ESSEN, the Shinsen Seikatsu series, Winny and other products in the hams
and sausages product line, and Chuka Meisai, Ishigama Kobo and other processed
foods in the deli & processed foods product line. In addition, the division is working
to develop products which enable us to create new markets, in combination with the
Group's abilities in areas such as planning, product development and technology.

*“Deli & processed foods” refers to delicatessen products and cooked foods.

Fe &gt FoLm EES
% of Net Sales for FY2014 ~ Net sales / Operating income

(BAM ¥miion) M7ELE Netsales BMEZF2S Operating income
400,000

300,000
27.8%

200,000

100,000

10/3 11/3 12/3 13/3 14/3

12,000

9,000

6,000

3,000
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Overview

VRS
Supply of raw
materials

BAR/NL BHEZFEARES  NHFoods Ltd.

[] N
£ E A Japan

Production /\A_\j_t_:/’o)igﬁ
Production of hams and sausages

® HANLT 7 NJ—

® AARNLILBEY 77 K — KUy ELEBVWLET

® ALRANL FAHNoADT > F—
® FHA/NA [TvoTve>]

Firm and juicy SCHAU ESSEN
sausages, the Group's
best-seller.

® HEEH—ILLAEY

e HE/N\LEMES

¢ Nipponham Factory Ltd.

e Nipponham Hokkaido Factory Ltd.
¢ Nipponham Northeast Ltd.

¢ Nipponham Southwest Ltd.

¢ Hakodate Carl Raymon Co., Ltd.
e Kamakura Ham Tomioka Co., Ltd.

ENDOBEHERTHRE L
EEBRREBOKSHT T
[&/E]

Utsukushi-no-Kuni, the finest
gift-packed ham made from L
dom?stic pork raised on our L
own farms. e e WFYTAE—UT
® st B2 | ROBDALEE

b T ,'{ EFyF>ro—2R
—OY A ZTRAPTL e SR SNV
Fb,jb {b,bz‘jﬁ‘zf‘* LaA70 Irodori Kitchen Loin Ham, unadulterated

- refreshing taste, finished with the rich aroma
Winny bite-sized skinless of cherry chip smoke.
soft pork wieners.

4TBEDT LY NAE—UT
T EFETHROBI HH50E
A=

Mori no Kaori Coarse-ground
Wieners, perfected with a
blend of 4 different smokes.

v
BA/NLEEARER o HA/\LILEER ® AARIL—hH—ER
BAR/NLSCMHEAEE ® HAR/N\LEIRGE ® AT —Xv K

® HA/N\LFERTE
® HANLTUZa2—X

SR (BIRE. BRMIE. BRI, REE. F-4REXE. SERASEX—H—)
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Overview

Fresh Meats Business Division 'fi]\ Procurement from external sources

v

yB4% Overseas
NL)—t— DELE
Production of hams and sausages

MIRROELE
Production of processed foods

MIRERDOEIE
Production of processed foods

e HANLES
o HA/N\LFE

¢ Nipponham Processed Foods Ltd.
¢ Nipponham Delicatessen Ltd.

BREDPOEDHNFINTVAD
BUOREREN T ICTED
IR > —X

The Chuka Meisai series makes

it easy to prepare balanced
Chinese cuisine just by adding one
type of vegetable.

[EX/=TDORE ! | |ZIRET
HLATWEE TS, BREOERIC
ZlEboREIR]V—-X

The Ishigama Kobo series delivers
the enjoyment of stone-oven
pizza with a handmade crust at
home.

FREEATBHETERIAH,
HOBICRDETHDIEERET
EAHEATEDIT
[LANSUALEDL—]TY
This rich and thick Restaurant-

. Grade Curry employs tenderized
) - beef and caramelized onions.

TV RTANI—PEEAL.
R THZYET 1A LT

Made with white meat, these
Chicken Nuggets are fried in

outside and succulent inside.

DEDBAIDIDOD/INr—FT
CRECHT IRADPHRDOAET
They incorporate home-made

as you would expect from a
pancake café at home.

EBTBABORERF —AEQAIE. ¥21—2—T
PHODPVWNYN=TTT

This tender and juicy hamburg is wrapped

in a thick blanket of four melted cheeses.

oY ESI-SBIFFF IR

vegetable oil so they are crispy

BRE DY AF— X &fBALEPIE

ricotta cheese and are as fluffy

* *: & China

® R EHEHREM
e Tianjin Longtai Food Co.,Ltd.

N7 A Vietnam

® NHY—X-~NKFL
¢ NH Foods Vietnam Joint Stock Company

HHERE

Local customers

I 4 Thailand

[

I

& X{HAT—X

¢ Thai Nippon Foods Co., Ltd.

X F30 Mexico
@

O NHT—X-XFH—F
* NH Foods Mexicana S.A. DE C.V.

* *y E China

*

® FBHMEM
o |FHERM
¢ Weihai Nippon Shokuhin Co., Ltd.

¢ Shandong Rilong Foodstuffs Co., Ltd.

v

NH Foods Ltd.

Sales & Marketing Division

Supply Chain Management Office
Corporate Planning Division

¢ Nipponham Hokkaido Sales Ltd.

¢ Nipponham East Sales Ltd.

¢ Nipponham West Sales Ltd.

¢ Nipponham Frozen Foods Sales Ltd.

¢ Nippon Route Service Co., Ltd.
¢ Nippon Daily Net Co., Ltd.

EREEEZHET 2RTHIR
Local sales offices are scrupulous in their
management of cool storage facilities

External customers (Mass retailers, food retailers, butcher shops, fresh meat distributors, manufacturers of prepared dishes, restaurants and manufacturers of processed foods)
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Fresh Meats Business Division

RAZEABIE. FEPORTETEIIN—TATFIIFBZ>TTL—
TAaYI AT LB B E N, fRGH EREGRRZRADBHAE L. T
YRERZEROICERERE L TOWEERT ., fREFICOVTIIERMNMCEH
RBEFDOEEBIC. JAO-NUBHRERY N -7 EMRBEBEL TVE
T Feo BRICETE2RFEAFICEVTHERREXROHR > 2 —2HD
IC. 2EEMICHESNEEENR/DSAL —F v — I TE 2 4H 2 EY
LEFTOET,

One of the Fresh Meats Business Division's greatest strengths is its supply and sales
systems underpinned by the Group integrated production system, which is involved
in everything from production to sales. The division plans to develop its products
with a focus on brand meat products. Regarding our supply system, the Group owns
farms both in Japan and overseas, and is building a global procurement network and
a distribution system. Furthermore, the Group are also building a network for our
domestic sales system, which can speedily supply products from our marketing bases
located throughout Japan, spearheaded by our distribution centers in Tokyo and
Osaka.

Fe &gt FoLm EES
%e of Net Sales for FY2014 ~ Net sales / Operating income

(BAM ¥milion) ML Netsales EEZFz Operating income
800,000 32,000

766,509

600,000 24,000

26,815

60.5%

400,000 16,000

200,000 8,000

10/3 11/3 12/3 13/3 14/3
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Overview

B J

Japan -

e

EE-BA YRS T 1 — N (- FRIE)
Live Cat,tle/ Nippon Feed Co., Ltd. (Breeding of
Hog/Chicken contract feeding)

Production

TBIEICBEE SN /-5
Carefully managed cattle breeding
operations

SIE- T
Packing and
processing

BAT— RNy H— (4-BEONE- L)
Nippon Food Packer, Inc.
(Packing and processing of beef and pork)

BANL BNEEALD

4 € <

HE-Ex
Production and sales

® HAREA7T7—R « Nippon Pure Food, Inc.

EERTE
Fresh meat sales

A4 A4
HNIER (BRE. BRNRE. BAKE. B, R-AB%E. SEASEEX—H—)
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Overview

ERRH TS K h%i ATk #@

Domestic fresh meat brands

| EERR ()

External producers (livestock)

BAKRTA 8T 7—L (EF)
Nippon White Farm Co., Ltd.
(Chicken integration)

12 8—T77—L (EK)
Interfarm Co., Ltd.
(Pig farmimg)

REREB RS CE O/
Chicken raised at sanitary and
well-managed fattening facility

RETHENLES
Safe, hygienic pighouses

#HHMEA

Procurement from
external sources

(ZBBOMLIE-HNT)
(Packing and processing
of chicken)

HEODIRBEZE (SmERISNEAE
Top-quality chicken grown amid

BEERDICDDAE—T « — 13012 I K
frequent inspections

Swift processing ensures
freshness is preserved

NH Foods Ltd. Fresh Meats Business Division

Wi - B (CREERAMET 2 E5HR AW 2 —
Logistics and sales Local sales offices () SRR

are scrupulous in their Nippon Logistics Center's
® HHAART—NRN » Higashi Nippon Food, Inc. P]alrljtagement of cool storage Tokyo operations office
® HEAART— K » Kanto Nippon Food, Inc. actites
® HHAT—R » Naka Nippon Food, Inc.
® FBHHAT—N « Nishi Nippon Food, Inc.
® BARYitZ>Z— » Nippon Logistics Center, Inc.
® HAF I R * Nippon Chilled Logistics, Inc.

External customers (Mass merchant, food retailers, butcher shops, fresh meat distributors, manufacturers of prepared dishes, restaurants, manufacturers of processed foods)



1)

EE T3

Overview

Overseas

Live Cattle/
Hog Production

Australia

SLEE- T
Packing and
processing

I17IE—7 T Steer | spspzm g
Whyalla Beef Pty. Ltd. { External cattle farmers
44K Live cattle

ERBRITHTETCONDSF

Cattle raised on vast, wide-open

farms

v
F—F—E—TIFAK—-b TBS
Oakey Beef Exports Pty. Ltd. I HLE—=T
IFRAKR—b

No—HEUF AL R DS 1> B
An innovative cutting line ensures
precise traceability

Thomas Borthwick & Sons (Australia) Pty. Ltd.
Wingham Beef Exports Pty. Ltd.

i - AR5t
Exports and
sales

SOE- T - it - E%

F—=ARSVTEENL
NH Foods Australia Pty. Ltd.

E=77071—%—ZXA—-ZASU7
Beef Producers Australia Pty. Ltd.

- ¢« €

BUbERE

Local customers

v

JvINT—R
Japan Food Corporation

Processed meat production, logistics and sales

v

KE-BE-EU-O>7 -HR-TIOT7F
U.S.A, Korea, EU, Russia,Middle East, Asia,etc.




TOT -BRM
Asia and Europe

™ g Y

BEYR

Overview

a
A== Te ol ‘gﬂﬂ
X gk &

A

North America and South America

THFYRT 7—L (EE- R
Texas Farm, LLC
(Pig farming and sales)

4,000 m? DKL ERS
Magnificent 4,000-hectare pig farm

#HIMEA

Procurement from external sources

#HIMEA

Procurement from external sources

BhEE

Local customers

i - AR 7e

Exports and sales

® S HANA

® > VAR—IVAR/NA
® SEAAR/NA

L JESES S VAVA

o OB (LB) BRAR

¢ NH Foods (Thailand) Ltd.

¢ NH Foods Singapore Pte. Ltd.

¢ NH Foods Taiwan Ltd.

¢ NH Foods U.K. Ltd.

¢ Nippo Food (Shanghai) Co., Ltd.

v v

Bt - AR5E e F()—T7—X

Exports and sales ® Day-Lee Foods, Inc.

® FBRAK/NL MM BRED

* NH Foods Chile Y Compania Limitada Ri& - BRsE it 5T
Production and sales of processed foods Exports and sales
o LRYK

® Redondo’s, LLC

!

} BERE BALSIOE ‘

Local customers, international sales

“EHRIE. B (P.19 ~ 20) & ZB88 /=X, Note: For more information, please refer to the operations in Japan (P.19 — 20). @
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Affiliated Business Division

REREAIIE. KEEE ARNREBERE TR SN TOETY. [FRx4]
ThYTOZADXYY VT - EBRF—ATEFDHAHFEFE. [N_F73—
FINITRRESNZERLF I LHETZHVEFARAHBA BT
ICE2 T, BT HHBRIBEOFT. PEFOZ—XICZDMO<HELTY

£7,

The Affiliated Business Division is composed of the marine products and dairy
products businesses, among others. Consolidated subsidiaries in the division have a
high degree of specialization. Beginning with companies such as the Marine Foods
Corporation, an industry leader in food commercial-use sushi ingredients; Hoko Co.,
Ltd., which has a strong reputation for food commercial-use cheeses; and Nippon
Luna Inc., famous for its Vanilla Yogurt, the Group can continue to meticulously satisfy
evolving customer needs in this changing market environment.

5t LRk
Slare of Net Sales for FY2014

&

11.7%

FoLm EES
Net sales / Operating income

(BAM ¥milion) ML Netsales EEZFz Operating income

160,000

120,000

80,000

40,000

10/3 11/3 12/3

148,138

14/3

2,000

1,500

1,000

998

500

EELE S

Overview

IKERZE

Marine Products Business

KEMLADRIE - fR5T
Production and sales of processed
marine products

<Y T—X
The Marine Foods Corporation
3 HECQAERER
- DH. FRARIRIC
i MILTREEL T

BYUT—ADFHF
B

The Marine Foods Corporation processes
fresh seafood into a variety of shapes and
sizes for sushi while preserving freshness
and quality.

KEMILMODELE - Ir5e

Production and sales of processed

marine products

E£E

Hoko Co., Ltd.
ERENFTKBIT
SNRfEERAHIC
NETHTWE L7
[EROEEER]

Aomori no Shojiki Chub Mackerel, made with
mackerel landed at the port of Hachinohe
in Aomori and produced at the Hachinohe

ARBER

Dairy Products Business

WG (F—ARE) DRGE - BRFE
Production and sales of dairy
products (cheese, etc.)

FE
Hoko Co., Ltd.

AR
elisht

Individually wrapped segments preserve
the distinctive aroma and flavor of the Rolf
Baby Cheese series.

EPREKICI
by, [OIL7]%
S5TIEHOFNLE
HEE > EFEDIA
ATENRE—F—X
PUEPS

& OB KUFLEREERAI D

85 - IRFE

Production and sales of dairy products
and lactic acid probiotic beverages

BAILF
Nippon Luna, Inc.
| AR o BEELA
— T, £B0HHIY
e EERUEINZS
t—'a ?IH EEZV AN
oo

—

Long-term fermentation gives Vanilla Yogurt
a smooth, rich flavor.

ZDfth
Others

T =X R4 B EDRMDEE - BRFE
Production and sales of freeze-
dried foods

BARZAT7—X-FF
Nippon Dry Foods Co., Ltd.
Hoko Co., Ltd.

EEFREOHA L
FEDE AT
DRIAR—ILF—X
DAY Db
[F=A>2A—T]

Onion Soup combining the sweetness
of domestically grown onions with the
richness of Camembert cheese.

BEEMOSE &S
ENFEAR T

Production, mail-order sales and
wholesale of health foods

BARNLNIVAI)IA b
Nipponham HealthCreate Ltd.

ROODREIEIC
B DIRIT—
TreElRalzlT
X707« 7B
S UEREIIN
ayIr-ario
1F> EXJ

Eneactive formulated Collagen type Il
Glucosamine Chondroitin EX supplement with
type Il collagen for healthy joint function.

| plant.
v

v

v

HEBEE (ERIE. BRGIE. F-AREE<FTFI—VRE>. FBRREEX—H—)
External customers (Mass retailers, food retailers, manufacturers of prepared dishes,
restaurants (sushi chains, etc.) and manufacturers of processed foods)
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EDfth
Other Operations

TI—T ORI HERS — R FTRT -
Group's core research institute
—Research and Development Center—

EERARNLT 74 X2—X

Hokkaido Nippon-Ham Fighters Baseball Club Co., Ltd.

MRS, ZYRYNLT =T ORZMAFEHEEE L
T, [BRORE - ROZFHME] [RERICRIDEBS ZHO
MERE] [ERL{ERELERR RROEERMFRE]Z3
DOREELT. MIPHFOREICRUBATHET,

As the Group's central research institute, the Research and
Development Center (RDC) explores new areas based on three
pillars. These are to engage in research to ensure food safety
and security, to conduct R&D into healthy foods and ingredients,
and to develop production technologies leading to delicious, high

quality fresh meats and foods.

RORE RIDETFHME

Research to ensure food safety and
security

v

BBERICIRIL DR M- FMOMEREFRE

R&D: Foods and ingredients that support
good health

v

KL< EmELRRA-

B ERMFHZE

Developing production technologies leading
to delicious, high quality fresh meatsmeats

v

ZVRYNLTIN—T DRHZLICET HIEERATD
% IEEORZEB C L TOMEZE>TOEY. 7
LIVF—E - BEMEY EF REEEWEORER
MOFFAEEICRUBEATNEY.

RDC plays a pivotal role in developing and providing
guidance for inspection techniques relating to

the Group food safety standards. Our inspection
technique development efforts encompass such
areas as allergens, harmful microorganisms, toxins,
and harmful residual substances.

BKEYICETNAREOHSR 1BEICH 5T DHkEE
FMB KO RBOMIEFREICERVEA TOET,
A= ISAFU A IR —WINTFNGREZE
BoRERM =2 HHELTVET.

We are conducting R&D into functional ingredients
and foods from livestock and marine products that
help maintain and promote health. Our numerous
noteworthy achievements involving healthy
ingredients include collagen, elastin, and imidazole
dipeptide.

ZVRYNLI =T DEDI EDSNTETDA > 7
JL—2a> OEMEEED TVET, "EHRL DR}
FWMRA. T7—LICBFBEEER D= DR
. TTVRNEABEDEVLVEADMEREFER. B
YRR BRI RICHINS SRR SIS 8
ATUVET,

The Group is evolving technological integration
from upstream through downstream areas of the
food business. Our efforts include scientifically
exploring what constitutes taste, developing
techniques for improving farm productivity,
conducting R&D into branded and other delicious
fresh meats, and reducing waste and helping to
build a recycling-oriented society.

KRy h—o57 L v IKR

Osaka Football Club Co., Ltd. Cerezo Osaka

b J
E A
©OSAKA F.C.
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Market Position

HROERNMIAF104t
Major 10 Global Fresh Meats Companies based on Net Sales

BAH ¥ milion

pol=t= REHA

Net sales Fiscal year
JBS 2013F12 B4
JBS S.A. 4,197,701 Year ended December 2013
BT =X 2013F9AH8
Tyson Foods, Inc. 3,446,308 Year ended September 2013
ToVINT =X 201312848
Brasil Foods S.A. 1,379,066 Year ended December 2013
AZAT A =L RT—X GELE) 1395 151 2013454 B A
Smithfield Foods, Inc. (non-listed) e Year ended April 2013
BHA/ N\ 201453 A#A
NH Foods Ltd. 1,122,007 Year ended March 2014
VION (GE£35) 1.061.110 20135129
VION Food Group (non-listed) A Year ended December 2013
A=—w 1059 (kL) 1011472 201359 B4
Danish Crown Group (non-listed) e Year ended September 2013
R—=XINT—X 877.178 2013%F 108
Hormel Foods Corporation ’ Year ended October 2013
~WNTIT 847 304 2013F 12 B4
Marfrig Alimentos S.A. ’ Year ended December 2013
WEREFR
Henan Shuanghai 714,932 2013512 55

Investment & Development Co., Ltd.

Year ended December 2013

/‘IM REHMEL, BNORHFEEICHITDART — 2 & WER

2. BHMEEDFT EEIE. 2014F3RMORPTEREL — I\ CTHBRELEH.

3. AN

Notes:1. Operating results are taken from published financial data for the most recent fiscal year.
2. Net sales for companies outside of Japan are translated into yen at the annual average US$ rate for

the year ended March 31, 2014.
3. Based on NH Foods data.

ERDRMAF154t
Major 15 Domestic Food Companies

B3 ¥ milion )
iﬁ;ﬁ#ﬁéﬁ%lnc. 2,399,841 648,260 427,087 Year ende%%ii%%f g
zr:rJ] ﬁjl;;élg 7;; , \ftg?\ 2,254,585 142,818 85,656 Year ended Ez)gge:?nﬁ;;rz 2%1%
gjﬁtOﬁfHZ@f@éiijéZlééiEiig) 2,040,204 126,558 195,574 Year ended I%gge%nib;rz 2}?)1%
ZS;FG?OJLIJ/F)_ HZI/d—J—i\n_gél/?’r 77 1,714,237 117,467 61,749 Year ended Sgge%%;E 2)?)55(;
Eﬁeﬁﬁ;ﬂfr&; g;ﬁ? 1,148,076 36,496 19,060 Year ende%ol\}lgrﬁwsf)?g
EII—TKF/o\oﬁs Ltd. Iz S0 B Year ende%ol\llgré:ir?z)?)?g
f;ﬁfoto Go. Inc 991,332 62,548 42,795 Voar ondea4 8 A
\u(-;uﬁfgzi\éaking Co., Ltd. 968,280 16,577 11,335 Year ended Dobaber 201y
Jérlzj/h;:l\l?;rilr? I—E)I)c;rjw_ég Izcﬁ - 851,708 10,626 3,191 Year ende%ol\}lgrigz)?ﬁﬁ E
lapxpg;%uisan Kaisha, Ltd. 604,249 13,931 3,754 Year ende%iol\jlgrisz)?)ﬁ
ﬁ?rﬁé,g% Milk Industry Co., Ltd. 599,273 11,982 4,839 Vear ended Narc 2014
é):.gjgotr;)_oration 530,549 22:402 12,567 Year ended ﬁg\je?nﬁ;;gz}?ﬁﬁ g
ﬁoiitt/eilgorporation 511,189 15,789 8,898 Year ende%iol\llgrﬁwsz)?)ﬁ
Eﬁ%éﬁigjéb(;zﬁii 496,930 22,274 15,098 Year ende%iol\}grﬁ%%%g
FERAL 463,395 4,900 4,810 201443 31

ltoham Foods Inc.

Year ended March 2014

&) BAIECEXEIGIFRSZER L TWET,

Note: Japan Tobacco Inc. uses International Financial Reporting Standards (IFRS).
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Major 10 Domestic Fresh Meats Companies based on Net Sales

B ¥ million

FLB HEFZR LR SREHR

Net sales Operating income Net income Fiscal year
E.ll-ﬁ/o\oﬁs Ltd. (A2 £S,100 Zuez Year ende%ol\}lgri%}?ﬁﬁg
?ti%/n:é\oods Inc. 463,395 4,900 4,810 Year ende%oh}lgﬁwsggﬁ
Pj;i:%a7 I\//I\eﬁ Packers, Ltd. 303,600 8,813 4,192 Year ende%ol\}lgggz}?)ﬁ
g;afzgntg;., Ltd. 256,581 1,969 1,748 Year ende%ol\}lglf:ﬁ%}?)?g
fALZEJ%;%FOOd Co., Ltd. 213,678 2,861 1,726 Year ende%ol\}gricﬁ%}?ﬁﬁg
SI F;é(ZJIs_IZf:. 169,253 5,683 3,313 Year ended Eggrﬁaﬁ_:y%%ﬁ
iﬁakyu Co., Ltd. 144,154 1,989 896 Year ended Eggrﬁjrﬁyzz}?)ﬁ
mﬁitsﬁfane Sangyo Co., Ltd. 45,939 49 435 Year ende%oh};lﬁ%}?)ﬁﬁg
:;I?Ea?z/a\v@l Ham Co., Ltd. 29,441 £56 43 Year ende%ol\}lgfr%%ﬁ
EE YAV 28,288 305 136 201435

Fukutome Meat Packers, Ltd.

Year ended March 2014

RARTN> 17

Fresh Meats Sales Market Shares
*ERERICHT RN (FE HA) OUHHRFES 17

=y bhRITa>
Market Position

* Domestic market shares by sales volume in fresh meats (domestic and imported)

No.1>xT 7
Top market share

195 b

190,000 metric tons

L'F Beef

367 k>
360,000 metric tons

;’,% Chicken

38H b

380,000 metric tons

Bﬁ Pork

9677 k>
960,000 metric tons

‘%%f Total

ZTOHRNES

Including other
fresh meats

(20143 AHAE  H#FN) (Based on NH Foods data as of March 2014)
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Market Data

BERRG @S FREHR

Market Prices by Types of Meat, Supply and Demand Trends

4-p94H%% Beef Prices

FEMAG A-3ETEME GRRME) *
Tokyo market A-3 wagyu steer prices*'

(¥/kg)

2,200
— 2012 4 37 Fiscal Year 2012/3
= 2013 £ 33 Fiscal Year 2013/3
— 2014 [ 3F ] Fiscal Year 2014/3

1,800

1,400

1,000

XE9483#% Pork Prices

SMEFIVRE=T a—NJLA 2Tty Militg*2
Australian chilled beef [full set (short grain fed)] prices*?
(¥/kg)
1,200
= 2012 & 37 A Fiscal Year 2012/3

1,100 — 2013 &% 334 Fiscal Year 2013/3
— 2014 &£ 3F ] Fiscal Year 2014/3

1,000
v_

200
800 \"_’_’/‘/

700

600

AT R B
Beef supply and demand trends*
0]

80,000
— 4R Production
— HARE Imports

60,000

40,000

20,000

0
B4 5 6 7 8 9 10 M 2 ¥ 2 3

FROHEIRTEE

Estimated ending stock by beef*
®

150,000

= [E S Domestic

— A& Imported
120,000

90,000
60,000

30,000

0
B4 5 6 7 8 9 10 M 2 ¥ 2 3

B ENTEEE £ GRR™E)
Pork carcass prices (Tokyo market excellent grade)*

(¥/kg)
800

700 2012 & 37 #A Fiscal Year 2012/3
— 2013 & 37 #A Fiscal Year 2013/3
600 — 2014 [ 37 #A Fiscal Year 2014/3

500
400
300

200

100

1 PR AN (2T B B )
F2 PR R SRS (2 C BT B )
“OHPT B E IR

USHERYT (R&: BTy ) flitg*?
U.S. frozen pork (picnic) prices*

(¥kg)
700

~ 2012 &/Z 3 Fiscal Year 2012/3

2013 &/Z 3 A Fiscal Year 2013/3

600 — 2014 &% 35 Fiscal Year 2014/3
500

w0 —

300

*1 Source: Our own research (all numbers are simple average unit prices)
*2 Source: Agriculture & Livestock Industries Corporation (all numbers are simple average unit prices)
*3 Source: Agriculture & Livestock Industries Corporation

BARRE M
Pork supply and demand trends*
®
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R D HEEEARTERE
Estimated ending stock by pork*
®
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¥EAHEE Chicken Prices

higTr—%
Market Data

FERENFEMEE (INETLY) =4
Domestic chicken wholesale prices (weighted average)*
(¥/kg)

800

700 — 2012 & 3AHA Fiscal Year 2012/3
— 2013 & 3A# Fiscal Year 2013/3
600 —2014 &£ 3A#] Fiscal Year 2014/3

500
300

200

100

T I VIE B AR
Brazilian chicken thigh prices*s
(¥/kg)

600

— 2012 & 37 Fiscal Year 2012/3
500 — 2013 & 3/ Fiscal Year 2013/3
— 2014 & 37 #A Fiscal Year 2014/3
400
300

200
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BNEAIRE  Market Trends in Overseas Livestock Prices

Chicken supply and demand trends*®
®

200,000
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— EAE Imports

150,000

100,000
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0
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#4815 Market Trends in Grain Feed Prices

BN DHTEHIRTEE
Estimated ending stock by chicken*®
)

250,000
— E#E & Domestic
— A& Imported

200,000

150,000

100,000 _—\/_\

50,000

0
B4 5 6 7 8 9 10 M 2 ¥ 2 3

KEE FEEBImE 2
Live U.S. fattening pig prices*

(R 1007R> )
(Us$/100lb)
100

~— 2012 £ 3A#] Fiscal Year 2012/3
— 2013 £ 3A#] Fiscal Year 2013/3

9 — 2014 £ 3A#] Fiscal Year 2014/3

50

FALPT BBRITRIA AR — AN =D KV Btk & C b (2 TEHTHAMH)
“BiHPT 2 ERSHEM (2 THEMTIHHEM)

SME BEAMEE?

Live Australian fattening cattle prices*
(Tt b/ kg)

(A¢/kg)
450
~— 2012 &£ 3A# Fiscal Year 2012/3
— 2013 &£ 3A#] Fiscal Year 2013/3
400 — 2014 &£ 3A#] Fiscal Year 2014/3
350
300
250

ES5HAZ LOEAMmIE?
Imported corn prices*?

/1)
50,000

2012 % £ 3A# Fiscal Year 2012/3
— 2013 &£ 3A#] Fiscal Year 2013/3

40,000 — 2014 [ 3A#A Fiscal Year 2014/3

30,000

20,000

10,000

*4 Source: Collected from Keimei Shinbunsya Ltd.'s Web site (all numbers are simple average unit prices)
*5 Source: Zenkoku Shokucho Shinbun Co., Ltd. (all numbers are simple average unit prices)

B A B DA% 2
Mixed feed prices*
/0
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70,000 — 2014 £ 3AH] Fiscal Year 2014/3
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HNIBHR - S HBIE coruzspsiane

Stock Information, Corporate Data (as of March 31,2014)

HADOBER
Share Data

FEAT I BERRTUAREL

Authorized shares

570,000,000%k

FATERIAREL

Issued and outstanding

228,445,3501%

T

Shareholders

9,926%4

KIKRE (ozsik)
Major Shareholders (Leading 10 by holding)

# X% Name of shareholder

FBIREL (%)

Holding (thousands of shares)

AANY AL — b T A MEEFRITMR 4 (BEED)

The Master Trust Bank of Japan, Ltd. (Trust account) 16,408
BANS A7 1 - —F MEFERITHA R (E5ED) 12,083
Japan Trustee Services Bank, Ltd. (Trust account) ’
MR R E RS .
The Hyakujushi Bank, Ltd. ’
PARAEBRBRIAE R 7 254
Meiji Yasuda Life Insurance Company ’
BAEDRBEE R 6066
Nippon Life Insurance Company ’
Rt E

The Norinchukin Bank 5926
MRS = ERRURIRST 5494
The Bank of Tokyo-Mitsubishi UFJ, Ltd. ’
MR =HHERT 4650
Sumitomo Mitsui Banking Corporation ’
=P NIAN AN Z—= (IATALTT>—)

FHIUN > N—=F 44— 3,746
Northern Trust Company (AVFC) Account Non Treaty
BARBISERBREN =4 3493

NIPPONKOA Insurance Company, Ltd.

&) FRROIED. BHAEOBCHN24,771 TP H ) ET .

Note: In addition to the list above, NH foods Ltd. holds 24,771 thousand shares of

common stock.

FIBER DK FIBFRE DR

Shareholders by Category Shareholders by Holding
SRERIGI¥EE  8,685FHk (334) 1K 248F 1k (1,68444)
Securities firms: 33 (8,685 thousand shares) Less than 1,000: 1,684 (248 thousand shares)
FDMDIEAN 10,586 F 1 (3164) 1F#EE 11,442F#k (7,74842)
Other companies: 316 (10,586 thousand shares) 1,000-Less than 10,000: 7,748 (11,442 thousand shares)
BetR 24771 F#k (14) 1R E 9,811F#k (3124)
Treasury stock: 1 (24,771 thousand shares) 10,000-Less than 100,000: 312 (9,811 thousand shares)
fBA-Z D1t 16,857 F#k (9,1134) 108 E 44,431 F#% (1344)
Individual/Other: 9,113 (16,857 thousand shares) 100,000-Less than 1 million: 134 (44,431 thousand shares)
HEEANF 65,0737 (4014) 100 #EELE 75,769F 7k (404)
Foreign investors: 401 (65,073 thousand shares) 1 milion-Less than 5 milion: 40 (75,769 thousand shares)
SRR 102,470F#k (6242) 5005 E 86,742F#% (842)

Financial institutions: 62 (102,470 thousand shares) More than 5 million: 8 (86,742 thousand shares)

MDD HEFE
Stock Price Trend

%\ (M) Stock Price (¥)
2,000

1,800 Nana=r Tt

1,600 *! ER | ﬁl"'ﬁu * D""?.i

| . s . 0 + O- u T T ?

1,400 T Tl*m +-|-*D? T-$!-$’¢*.¢mﬁﬂ.

1,200 T vare
15,000,000
7,500,000

/3 4 5 6 7 8 9 0 1t © P 2 3 °

| SHE

Corporate Data

e BARNLMR S Corporate Name ~ NH Foods Ltd.

Ay BRAN245E5A Established May 1949

BEARE 241156685 M Capital ¥24,166 million

REREHEALR "R #7 President Noboru Takezoe

EEEH @i 28,140% Employees Consolidated 28,140

(2014F3ABIBRE) Btk 24274 wTHENERZHET (As of March 81, 2014)  Non-Consolidated 2,427

*including the average number of temporary employees

-Manufacture and sale of processed meats
(hams and sausages, etc.) and cooked foods
(retort-packed food, pre-prepared foods, etc.)

-Breeding of livestock, and processing and
sale of fresh meats

-Production and sale of marine and dairy products

=EPE CBANMISE \LY——IRE) LD
RERMDEE - IR
“RAOLEE-LIE - RS

KENMS FUALERBOEEE - BRFT

Main Business

ARALERT T530-0001 KBRILXAER2-4-9 Head Office 4-9, Umeda 2-chome, Kita-ku,
Osaka 530-0001, Japan
TEL 06-7525-3026 Tel +81-6-7525-3026




oL
History

1942

RIEEAGEZR D ERENTFEAEIC
BEEANTISZAIE

Yoshinori Okoso founded the Tokushima
Meat Processing Plant located in
Terashima-honcho, Tokushima-shi, Japan

1951
EAE150HEE°T
BE/N\L R ICHERESE
Reorganized the company to form
Tokushima Ham Co., Ltd.,

with capitalization of ¥1.5 million

1973
BAR—=7 (#) CRBART— /%y

H—EBRE () R, RRODE

EDSIEETO—EFFIZEE

Implemented an integrated production

system of fresh meats with establishment

of Nippon Pork Co., Ltd. (now Nippon
Food Packer Kagoshima, Inc.)

TOBFKIKEBEAN\AIKE () 2381z

Pro baseball team Nippon-Ham Fighters
Baseball Club, established

1977
B ~7— K () &R L.
RAIRFAH OBEEZ A

Began development of distribution and

sales setup of fresh meats with establish-

ment of Sendai Food, Co., Ltd.

1977
FA)H-OAYF U EILADT A1) —
S—VHERTAU-T—X) 2B
BHEERFAEAZ—H

Began overseas expansion with

acquisition of Day-Lee Meats, Inc., of Los

Angeles, USA (now Day-Lee Foods, Inc.).

1978

F—=ANZUF - NZ—[C
F—=ANZUFBEARNLEERL
Established Nippon Meat Packers
Australia Pty Ltd (now NH Foods
Australia Pty. Ltd.) in Sydney, Australia

1979

BA/N\LRS () ZFR L.

T EEBPIICAREL

Full entry into the processed foods business with
establishment of Nippon Ham Shokuhin Co., Ltd.
(now Nipponham Processed Foods Ltd.)

1992

RAFE)L 7 (#F) GREAILF (1) DH
Fa AL, ABRERMEEITED
Entered the lactic acid bacterial beverages
business with acquisition of Kansai Luna,

Inc. (now Nippon Luna, Inc.)

1993

R/ \LEEms ] DBFZH#HE
Acquisition of Kamakura Ham Tomioka
Co., Ltd.

KRG Y H—557 (1)

[EL v YA DAL BEICSE
Participated in the establishment and
operation of Osaka Football Club Co.,
Ltd., team Cerezo Osaka

1995

T AR -FHH TN K
THIYRT7— L% E L.

Entered the pig farming business in the
USA with the establishment of Texas
Farm, LLC in Perryton, Texas.
BAE2177— N@#F) Z5kaz L.
RAZRARN BEE R
Established Nippon Pure Food, Inc. to
bolster natural flavoring business

1998

RIFEEEHIE

Environmental Charter, established.
1999

INEFTIHEDEFRID
IRIEISO14001 AL = Bfs

Ono Plant is the first in the industry to
receive ISO14001 certification

2010

NI =1 —2TCO20D
RABLORIAEAZ—
Started carbon footprint labeling on
for hams and sausages

2011
ANNFAIZERI-LTF oY T4
FENHT7 —X-XRF L) Zi&aL
Established Nippon Golden Pig Joint
Stock Company (now NH Foods Vietnam
Joint Stock Company) in Vietnam

2014

IN—TF TSV RS
J—RL—hIS> RATEE
Change its the Group brand and
corporate brand logos

2010

PP D 2014

1961

ABREEZSERS [ Friiss 88 248 (C_E35
Listed on the 2nd Section of the Osaka
Securities Exchange

1962

SURALZSENS [Fris 28R (C £35
Listed on the 2nd Section of the Tokyo
Stock Exchange

1963

BE/N\L R EABL.

e ERAN\L () EE B,
BAETEI205MERY).

AJE % KRIRERX I C# iR

Merged with Torisei Ham Co., Ltd.,
changed the company name to

Nippon Meat Packers, Inc. (hnow NH
Foods Ltd.), with capitalization of ¥703.2
million, and moved the headquarters to
Naniwa-ku, Osaka-shi, Japan

1967

KPR - RRMALZSES 35
FEEBHRICTEEER

Stock listing changed to the 1st section
of both the Osaka Securities Exchange
and Tokyo Stock Exchange

1968

BATOA Z— k) = HEHET
Bl 77 —LFEEIIBA
Entered the farm business with

establishment of Nippon Broiler Co., Ltd.
as a joint company

1969
REFERFIEEEA

Introduced Consumer Delegate
Committee System

1981

N> T =X (#K) DEFEEHAL.
JKEENTEBFIICE

Entered the marine foods processing
business with acquisition of the Marine
Foods Corporation

BARNLT 74 Z—X /- —J &R
Nippon-Ham Fighters won its first league
title

1983

H—=IL-W- LA TV ERDEEEMAL.
() BEEH—I- LA B> &AL
Established Hakodate Carl Raymon

Co., Ltd. with acquisition of Mr. Carl W
Raymon’s business

1984

FRSRARZE R & Rk

Established Research & Development
Center

1984

BHARNZA 7 —X (#F) 7R L.
TYU—AR T EHITHE
Entered freeze-dried foods business
with establishment of

Nippon Dry Foods Co.,Ltd.

1986
EEETZFIE

Corporate Philosophies, established

1988

DA 72805 (F—ANZUT) %
BIRL. BINCB T DEED SMEE-
PNI-BRFEE CO—E Rz i
Implemented an integrated system from
production to marketing of fresh meats
overseas with purchase of the Whyalla
Feedlot (Australia)

2003

PHREETE/ S N D AR — K
FEZVRNLTIN—THPAZ—K
Launched the New medium-term
management plan (Part )

(#F) F= (BFFKE BR) Otz
BfS L. KE L BREEERIL
Purchased shares in Hoko Co., Ltd. (for-
merly Hoko Suisan Co., Ltd.) to strengthen
the company’s position in the marine
foods and dairy products businesses

(BR) ACEEEA/N\LT 741 B— A&
Established Hokkaido Nippon-Ham
Fighters Baseball Club Co., Ltd.

2004

(#F) A0 GREAR/NLNILA
ZUIA N #R) DN ERE L.
BREREFRERIL

Purchased shares in Maruwa & Co., Inc.
(now Nipponham HealthCreate Ltd.) to
strengthen the company’s

position in the health foods business

2005
IIWN—T TV REFIE

The Group brand established

2006
BERANLT 71 82—
BHAS ) —XERs

Hokkaido Nippon-Ham Fighters won the
Japan Series title

50)
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