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JERC Notes

. Unless otherwise specified, the financial figures in this fact book are based on Generally Accepted
Accounting Principles in the United States of America.

. The translations of Japanese yen amounts into United States dollar amounts with respect to the year

ended March 31, 2016 are included solely for the convenience of readers outside Japan and have been

made at the rate of ¥113 = $1, the approximate rate of exchange at March 31, 2016.

Figures have been rounded to the nearest unit.

Operating income is calculated by deducting cost of goods sold and selling, general and administrative

expenses from net sales, in accordance with Japanese accounting practices.

In accordance with ASC Topic 205 “Presentation of Financial Statements,” certain figures for the years

ended March 31, 2007 through 2008 relating to the discontinued operation have been reclassified to

conform to the current year’s presentation.

. In accordance with ASC Topic 810 “Consolidation,” certain figures for the years ended March 31, 2007
through 2009 relating to the noncontrolling interests have been reclassified to conform to the current
year’s presentation.

. Certain figures for the years ended on or before March 31, 2014 were adjusted retrospectively as a result

of a change in accounting policy about the classification of “cash and cash equivalents” for the year

ended March 31, 2015.

Certain reclassifications of the prior years’ Consolidated Financial Statements have been made to

conform to the current year’s presentation only if retrospective reclassifications are deemed practicable.

Notice of change in the corporate names
In order to enhance group brand value, changing the name of the company from Nippon Meat
Packers, Inc. to NH Foods Ltd. was decided at an ordinary general meeting of shareholders held
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n June 26, 2014. In accompany with this, we have also changed the trade names of certain of our

consolidated subsidiaries. As used in this fact book, the “Group” refers to NH Foods Ltd. and its

subsidiaries unless the context otherwise indicates.

Forward-looking Statements
This fact book includes forecasts regarding targets, strategies and earnings. These forecasts are

b

ased on information available at the current time and contain certain assumptions about the

future. They are subject to numerous external uncertainties in areas such as economic environment,
market trends and exchange rates. Actual performance may differ significantly from the targets in
this presentation, and investment decisions should not be based exclusively on them.
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Overview of the New Medium-Term Management Plan Part 5 (April 1, 2015-March 31, 2018)
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Theme and Management Policies
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Management Strategies

BEICKDBAREDXAETIDRESE

Creating a stable business model through reform

® HEFICKIFFEN BN T 5> NOREL
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® Continue to improve profitability
® Strengthen Group synergies
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® OV T SA T AEH/NF > AR
©® H Y F(EDIEK

Top-notch management for No.1 quality that promotes our growth strategy
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O HEHT 7 DILK
©® EEFFHDILK

® Establish No.1 brand supported by customers ®Globalize integration

®Expand area of deployment
®Expand business domains

® Enhancement of quality of “products,” “management,” and “human resources”

® Continuous strengthening of compliance and corporate governance

® Pursuit of social responsibility
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Consolidated Financial Forecasts for the Years Ending March 31, 2017 and 2018

1. Continuous strengthening of profitability in domestic businesses
2. Expansion of overseas net sales at an early stage
3. Promotion of strategic branding
4. Reinforcement of cross-Group corporate functions

2017%3R 1

Year ending March 31, 2017

2018E3A
Year ending March 31, 2018

PR E R E/N— hS

FoMNHA R F AR BEFAE BEEESE
(:S:rzzregi-\?::g::(‘i Whole-year period*! The New Medium-T?‘tJmml:xgemem Plan Part 5
BAM ¥ milion % HA M ¥ milion % BAM ¥ million
TLm
Net Sales 630,000 1.6 1,270,000 2.4 1,300,000
EEFZE
Operating Income 21,000 (3.6) 49,000 5.7 52,000
i S AT L A 2
Income before Income Taxes and Equity in Earnings (Losses) of Associated Companies 19,000  (8.4) 44,000 369 50,000
LHKEICIRET 5L EHF] 28
Net Income Attributable to NH Foods Ltd. 13,500 (12.1) 31,000 42.3 33,000
R — U/ S E CRR S B LA (1) - 15918 _
Basic Earnings Per Share Attributable to NH Foods Ltd. Shareholders (yen) ' '
F LB EEFEE (%)
Operating Income Ratio (%) e 39 <l
2 EAF] 2K (ROE) (%) *2 _ 64 80LIE
Return on Equity (ROE) (%) ’ 8.0 or over

H1%3RoN I BRI ATHA. 552
PO 57 (RET) (S RTE R M
SHAHEER

#2 IREB AT (ROE)
=LUHKREICREYT HUH
MRz B T A E
HEA X100

1 The percentages indicate the
rates of increase (decrease)
from the previous fiscal year
in respect of the whole-year
period, and from the
second-quarter cumulative
period of the previous fiscal
year in respect of the
second-quarter cumulative
period, respectively.

2 Return on equity (ROE) =
Net income attributable to
NH Foods Ltd./Average NH
Foods Ltd. shareholders’
equity X 100
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Ten-Year Consolidated Financial Highlights

EllE! FRNIL
¥ milion  Thousands of
U.S. dollars
07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 16/3
lj\TéttS'?Ies 975,466 1,029,694 1,028,449 953,616 989,308 1,017,784 1,022,839 1,122,097 1,212,802 1,240,728 10,979,894
A 16,533 17,769 21,417 24,855 33,175 26,513 28,021 35,700 48,444 46,340 410,089
Operating Income ' ’ ' ’ ' ' ' ' ’ ? ’
TR D 5 O & F IR L HRHIA 28
Income from Continuing Operations before Income Taxes and Equity in Earnings (Losses) of Associated Companies 13,835 = 6,287 2l 29,523 Herae 28,031 25208 44,544 e 284,417
MR ED D DL T2
l%\l%eﬁlliic%nz ?oor?]%éaﬁﬁiiil?Operaﬁons 11,500 3,857 1,196 15,903 16,925 11,801 16,710 24,704 31,164 18,755 165,974
Mz - :[E Y /H‘ % I >
ﬁeﬁrﬁicﬁe ﬁﬁgébigﬁﬁgods Ltd 11,386 1,555 1,657 15,721 16,731 11,655 16,459 24,524 31,048 21,779 192,735
EBITDA™ 39
EBITDAY 723 34,470 32,793 50,557 55,763 52,249 48,936 55,454 64,842 52,970 468,761
{Iﬁ%tf%zssets 612,933 608,809 583,684 604,201 590,688 589,125 610,293 627,220 661,567 682,855 6,042,963
ﬁljjlzj?c%sﬁi_ﬁ Shareholders’ Equity 298,428 287,457 270,439 271,908 281,067 290,020 293,414 320,984 353,664 356,353 3,153,567
— KL
Per Share Amounts
EARR— L7z W) Bk EICRE Y 2 Z BRI 2 (F/ K ML)
Basic earnings per share attributable to NH Foods Ltd. shareholders (¥/$) 49.89 .l 7.26 e 8.67 S 79.42 VBN 15243 e 0.95
FEBR— ) B EICRET 2 ZEMF R (F/2K ML)
Diluted earnings per share attributable to NH Foods Ltd. shareholders (¥/$) 49.83 el 725 e 70.92 i g 7144 Q2 14311 o 0.89
>z (i) *2
ﬁ@”&:ﬁﬁég’gg?g%%es% 2889 21601 14115 1697 1333 1948 1953 1250 1816  23.20 23.20
% hrdsd 3r) #3
ﬁi@giﬁzé (RF;EOR)(T(JEQS)“ 1.10 1.17 0.86 0.93 0.79 0.77 1.05 0.98 1.59 1.42 1.42
W . — R (37 #4
ﬁiﬂz\é;ﬁ%&/ RaZic?('I’irﬁ?ef)*gPCFR) (%) 9.92 11.31 6.19 3.96 6.07 8.46 8.59 9.37 19.00 9.62 9.62
mELES W SR E IR T 2 L EAHR W REE #1 EBITDA=#kitsR 37D 5 OB 2 SR L HAMF 28 + STHAFI B+ M EA 2
Net sales Net income attributable to NH Foods Ltd. Total assets #2 MRlINEE=E (PER)
BRI BN e V) MATHE |CVRIR S5 MABAURI 2 LHYEER e e s b R b
Operating income Basic earnings per share attributable to NH Foods Ltd. shareholders’ equity XS HEAEE AR (PBR) =JAARMME,—Hh7e V) S RE AR
NH Foods Ltd. shareholders FAMKET Y > g - O N
&F™ ¥ milion) (@%M™ ¥ milion) G (&AM ¥ milion) =HARIE— R ERERIC SR F vy - Ta—
1,500,000 50,000 36,000 180 800,000 400,000 *1 EBITDA = Income from continuing operations before income taxes
and equity in earnings (losses) of associated companies + interest
30,000 150 "™ expense + depreciation and amortization
1,200,000 5 40,000 500,000 & 200000 *2 Price Earnings Ratio =
S 24,000 120 ' 8 ' Stock price at end of year/Basic earnings per share attributable to
900,000 3 30,000 ' NH Foods Ltd. shareholders
\ " *3 Price Book-Value Ratio =
18,000 90 400,000 200,000 Stock price at end of year/NH Foods Ltd. shareholders’ equity
per share
600,000 20,000 0 *4 Price Cash Flow Ratio =
12,000 Stock price at end of year/Net cash provided by (used in) operating
300,000 10,000 © 200,000 100,000 activities per share
’ 6,000

0 0

12/3 13/3 14/3 15/3 16/3 12/3 13/3 14/3 16/3 16/3

12/3

13/3

14/3

16/3

16/3
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Consolidated Financial Summary

IRZEMEDIEHE "
Profitability Indicators
07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3
bl vk
Gross profit ratio 19.2 18.4 18.9 20.8 20.6 19.2 19.1 18.2 18.1 17.8
RFTE RO — R EIEE R
Selling, general and administrative expenses ratio 7.5 1642 16.9 12 1.2 1l 16.4 120 141 sl
T L EFER R
Operating income ratio 1.7 1.7 2.1 2.6 3.4 2.6 2.7 3.2 4.0 3.7
== =AMz P
75 S B 2
Return on sales™ 1.2 0.2 0.2 1.6 1.7 1.1 1.6 2.2 2.6 1.8
1 55 LR L EBMA R = YR EICRB T 2 U MMA 2T LE x 100
*1 Return on sales = Net income attributable to NH Foods Ltd./Net sales X< 100
RFTERO—EEIEER
7 LR Selling, general and . et e s 7 L LA
Gross profit ratio administrative expenses ratio Operating income ratio Return on sales
%) %) %) %)
25 20 5 4
0 \_. ’
., 15 3
17.8 144 3.7
15 3
10 2
10 2 1.8
5 1
5 1
12/3  13/3  14/3 153  16/3 ° 25 s am 158 106 12/3  13/3  14/3 153  16/3 ° s e

14/3 15/3

16/3
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Total Assets, NH Foods Ltd. Shareholders’ Equity and Interest-Bearing Debt

Total assets

07/3

08/3

09/3

10/3

11/3

12/3 13/3

14/3

15/3

EVlE!

¥ million

16/3

TRV
Thousands of
U.S. dollars

16/3

612,933

608,809

583,684

604,201

590,688

589,126 610,293

627,220

661,567

682,855

6,042,963

LRREEAR
NH Foods Ltd. shareholders’ equity

298,428

287,457

270,439

271,908

281,067

290,020 293,414

320,984

353,664

356,353

3,153,567

R FRE

Interest-bearing debt

171,211

183,539

168,950

187,585

165,263

139,187 149,821

144,963

136,806

154,606

1,368,195

RERRUREEDIER
Stability and Liquidity Indicators

MEE AR (%) 2
NH Foods Ltd. shareholders’ equity ratio (%)*?

07/3

08/3

09/3

10/3

11/3

12/3 13/3

14/3

15/3

16/3

48.7

47.2

46.3

45.0

47.6

49.2 48.1

51.2

53.5

52.2

BHTFEE - HRETERLE(F)

Interest-bearing debt/equity ratio (Times)*®

0.57

0.64

0.62

0.69

0.55

0.48 0.51

0.45

0.39

0.43

BAFEE - FvvIa-7O-HR(%)*
Interest-bearing debt/cash flow ratio (%)**

19.4

16.2

22.4

36.0

23.7

19.0 25.0

22.7

21.7

34.0

LYELAR ALY LT ()%
Interest coverage ratio (Times)*®

11.0

15.0

31.6

17.0

14.5 22.8

21.3

24.2

35.1

#2 IREE AR (%) = UMK EERMEE X100

*3EFTFRE HEEARLE () =FFFRE LAHEHRTER

HMEMNFRE - FyvIa - 70RO =EFEHICLBFry o - 70— FHFEEXI00
BAYELAN - ANLY D LA () =EFEBICLHF vy a - 7A—FHALD

*2 NH Foods Ltd. shareholders’ equity ratio (%) = NH Foods Ltd. shareholders’ equity/Total assets X 100
*3 Interest-bearing debt/equity ratio (Times) = Interest-bearing debt/NH Foods Ltd. shareholders’ equity

*4 Interest-bearing debt/cash flow ratio (%) = Net cash provided by (used in) operating activities/Interest-bearing debt x 100
*5 Interest coverage ratio (Times) = Net cash provided by (used in) operating activities/Interest paid

BHFEE
Interest-bearing debt

(BHF ¥ milion)

200,000

150,000

100,000

50,000

12/3 18/3 14/3 15/3 16/3

154,606

MEE AR

NH Foods Ltd. shareholders’ equity ratio

(%)
60

50

40

30

20

52.2

-\//\’

12/3 13/3 14/3 16/3 16/3

BHFEEMREERLEE
Interest-bearing debt/equity ratio

(ff
0.8

0.6

0.4

0.2

0.0

Times)

/\\/0.33

12/3 13/3

14/3

16/3 16/3

AVELVANANLY D LI F
Interest coverage ratio

(&
40

30

20

Times)

35.1

12/3 13/3

14/3

16/3

16/3
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Return Indicators

%

07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3
MEBEARFzZE (ROE) *!
Return on equity (ROE)*! 3.9 0.5 0.6 5.8 6.1 4.1 5.6 8.0 9.2 6.1
HEERBI AR 5% (ROA) *2
Return on total assets (ROA)*2 2.3 .8 1.1 4.0 4.9 4.5 4.7 5.7 6.9 4.8
1 MREBAF 2 (ROE) = Bk EICFE T 2 HHAMA R P9 LM EEAR X100
#2 MEERS| BT R (ROA) =M EEHD O DK S EHE R LTI HhTIHREE x 100
*1 Return on equity (ROE) = Net income attributable to NH Foods Ltd./Average NH Foods Ltd. shareholders’ equity X 100
*2 Return on total assets (ROA) = Income from continuing operations before income taxes and equity in earnings (losses) of associated companies/Average total assets X 100
SHEMDIER
Efficiency Indicators
07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3
WREDE FE R En=R ([E]) *°
Inventories turnover (times)*® 84 2ol 90 e 95 = 9.1 2 9.1 2
&R IR () =
Total assets turnover (times)** 1.6 1.7 1.7 1.6 1.7 1.7 1.7 1.8 1.9 1.8
WEE EmER A % (H) *°
Inventories turnover (days)* 43.3 40.2 40.5 41.5 38.4 39.7 40.1 38.4 40.1 41.5
*3BHEERGE () =% Ltd #hEHBHEE
A MEERGE (B) =% e P FHREE
*5 FEEER I E# (H) =365/ HE ER &HxE
*3 Inventories turnover (times) = Net sales/Average inventories
*4 Total assets turnover (times) = Net sales/Average total assets
*5 Inventories turnover (days) = 365/Inventories turnover
HEEARFIZE (ROE) B ERSATF 253 (ROA) MRENE FE [ R B ER R WRENE EE[E B E £
Return on equity (ROE) Return on total assets (ROA) Inventories turnover Total assets turnover Inventories turnover
(%) (%) (& Times) (& Times) (A Days)
10 8 12 25 50
0 415
8 6 .—/‘\.\8.-8 ” ._././‘\1.'8 40 .—__.\0//‘
8
6 1.5 30
6.1 4.8
4 6
4 1.0 20
4
2
2 ) 05 10

0
12/3 13/3 14/3 156/3 16/3 12/3 18/3 14/3 16/3 16/3 12/3 13/3 14/3 156/3 16/3 12/3 18/3

14/3

16/3

12/3 13/3 14/3 16/3 16/3



W T — ERFMA FREL
$—\1 /1 7 El ¥ milion  Thousands of
Cash Flows U.S. dollars

07/3 08/3 09/3 10/3 11/3 13/3 14/3 15/3 16/3 16/3
BERHICLDZ TV TO—
Nt et i b ot ] eperating acivtos 33,164 29,690 37,776 67,448 36,761 37,407 32,952 20681 52,535 464,912
BEERHICEDF vy a- 70—
ot e o (et ) asting aciitios (17,099 (26997) (4,519 (16,369) (12,829) (22,384) (27,021) (31,517) (49,139) (434,858)
TU—F v 7a—*
EAORR At 15165 2,693 83257 51,079 23,932 15003 5931  (1,836) 3,896 30,054
MIEFEHICLDF vy a-TO—
Net cash provided by (used in) financing activities (6,322) 7,451 (24761)  (5,227) (36,951) (10,964) (9,378 (17,187) 8182 72,407
H] N B =
AR & RO & FIS M S 39,001 48669 54,792 101,702 87,657 77,005 74998 57,404 67,321 595,761

Cash and cash equivalents at end of the year

17— FyyPa JO—=BFFEHILDFvya JO—+REEHCLD vy - 70—
*1 Free cash flow = Net cash provided by (used in) operating activities + Net cash provided by (used in) investing activities

EBEEHICLBFryI1-TO—
Net cash provided by (used in)
operating activities

(&AM ¥milion)
80,000

60,000

40,000

0

8|

&

G
b I I I I

12/3 13/3 14/3 156/3 16/3

o

BEFEMCELDF vy a-70—
Net cash provided by (used in)
investing activities

(&5 ¥ milion)
20,000

(20,000)

(40,000)

(60,000)
12/3  13/3  14/3  15/3  16/3

)= Frvya-7Oo—H
Free cash flow*

(BAM ¥ milion)

30,000

20,000

10,000

3,396

(10,000)
12/3  18/3  14/3  15/3

16/3

MESICEDF vy a- 70—
Net cash provided by (used in)
financing activities

(&5 ¥ milion)
30,000

20,000

8,182

10,000

0

(10,000)

(20,000)

(30,000)

12/3 18/3 14/3 15/3 16/3
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EViE! FRNL

¥ milion  Thousands of

R&D, Capital Expenditures, Depreciation and Amortization U.S. dollars
07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 16/3
A FHFEE
R&D expenditures 2,459 2,283 2,822 3,011 3,081 2,992 2,992 3,424 3,354 2,689 23,796
ey 19,441 18,627 22,148 19,754 17,189 19,487 33,285 29,152 35,694 36,799 325,655
Capital expenditures ’ ’ ’ ’ ’ ' ’ ’ ’ ’ ’
AT AN 3T 22,975 23,939 24,000 24,408 24,115 23,756 19,323 18,649 18,951 19,445 172,080
Depreciation and amortization ! ’ ’ ’ ’ ! ’ ! ’ ? ?
DT —%
Other Data
07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3
(GE#E) [EF B (N
Number of employees (consolidated) 15,145 14,959 14,772 14,845 15,118 15,593 15,427 15,604 15,700 16,488
(. FIIER R B E 2 12,633 13,278 13,865 13,105 13,306 12,763 18,620 12,536 12,545 12,916
Average number of temporary employees
— Lz EEL<S (M)
Dividend per share (¥) 16.0 16.0 16.0 16.0 16.0 18.0 24.0 37.0 46.0 33.0
(&%) Be 41 m (%)
Payout ratio (consolidated) (%) 32.1 234.9 220.4 23.0 20.3 32.9 30.2 30.3 30.2 30.9
i
Stock price
ﬁg% ((¥F)3) 1,483 1,589 1,860 1,239 1,267 1,180 1,599 1,863 2,999 3,235
{8 (1) 1,175 1,023 885 987 851 918 923 1,292 1,505 2,085
Low (¥)
_ (EfE) /EEEH
MEFRRE R EE BAEERE Number of employees — YV ELE
R&D expenditures Capital expenditures Depreciation and amortization (consolidated) Dividend per share
(BFM ¥ milion) (BFM ¥ milion) (A ¥ milion) ) M ¥
4,000 40,000 40,000 18,000 60.0
16,000 %
3,000 30,000 30,000 - 45.0
= 12,000
2,000 - 20,000 20,000 9,000 30.0
6,000
1,000 10,000 10,000 15.0
3,000
12/3 133 143 153 16/3 T2 138 14 1553 168 12/3  13/3  14/3  15/3  16/3 12/3 133 14/3  15/3  16/3 12/3 133 14/3  15/3  16/3
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Segment Information

ARL—F 125 - X MER Vbt T
By Operating Segment U.S. dollars
07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 16/3
Pl
T EE AR B 318,673 824741 334513 329436 838,027 843072 339,006 353,162 361481 356,581 3,155,584
Processed Foods Business Division N A ERICHT 25 LS
HHEEITI &7 299,331 805951 312,826 308,133 814,821 821,580 318100 326,867 333042 328,432 2,906,478
(2) €7 X > NEORWEBFTE LS
oo 10342 18790 21687 21808 23206 21,492 21,806 26295 27,530 28,149 249,106
2EER
B exponses 313,006 822,473 328825 320,463 829,398 835089 330,278 346,619 359,330 352,527 3,119,708
HEFE (BK)
B N e (0] 5667 2268 5688 8973 8629 8033 9628 6543 2,151 4,054 35876
E 177,497 178314 174110 172,790 170,160 171,883 171,450 170,374 180,897 182,186 1,612,265
”gé@ﬁfﬁgﬁn and amortization 9398 9587 8989 9838 0713 9722 70288 7,026 6953 6530 57,788
EARMZH
BIER dtures 6763 6527 9963 9219 0250 8763 9673 14784 15405 10,040 88,850
wLEE
D——— TEB 645278 694269 686798 605254 644535 665820 672,785 765395 849,320 877,334 7,764,017
Fresh Meats Business Division M) A ERICHT 25 LS
A 560,856 607,811 597,700 527,123 557,686 576,585 583,107 666,975 744,848 776,008 6,867,327
@ &7~ AONEZE LS 84,422 86458 89,098 78131 86,840 89235 89,678 98420 104472 101,326 896,690
ntersegment
HEER
B exoenses 633,339 679,168 670,491 588,857 620,720 649,632 657,288 738,642 804,190 837,674 7,413,044
HER (BK)
S R o loss) 11,930 15101 16307 16397 23815 16,188 15497 26753 45121 39,660 350,073
nE 317,865 810,029 208649 289,322 204725 293869 322,321 347,248 389,083 393,346 3,480,938
@ggffigfin s amortization 9268 9932 9459 9505 0397 9467 8377 8565 8610 9,036 79,965
=% N:0F-dan
SR e 11315 9721 8834 7,571 6250 8483 18550 8920 11,085 15297 135,372
T e
3 28 TEE 130,325 132,301 132,508 132,527 132,204 185,180 137,645 148138 155164 159,371 1,410,363
Affiliated Business Division 1) ABEEICHTBELS
HHEETII 27 127,200 128988 120,198 130,027 129,521 182470 134769 145186 152,198 156,082 1,381,257
@ fﬁtgrgegmfﬂ@mﬁhi% 3026 38408 3310 2500 2703 2719 2876 2952 2966 3,289 29106
HEER
S expenses 131,310 183,095 133,028 131,911 130,552 133,229 136,118 147,140 154,877 157,090 1,390,177
HEFZ (BX)
B ) 0 056) (994) (704) (520) 616 1672 1960 1,527 998 087 2281 20,186
E 47811 43860 43885 43863 43473 49206 50,507 54915 62521 68,877 609,531
Dmégjscflg?i R 1645 1542 1601 1,690 1659 1747 1400 1280 1462 1,648 14,584
FARA 856 756 1,768 1,293 1695 1,604 2606 383 683 7,421 63,018

Capital expenditures




EViE! FARNL

¥ milion  Thousands of

U.S. dollars
07/3 08/3 09/3 10/3 1173 12/3 13/3 14/3 15/3 16/3 16/3
SRR ﬁejt:s,%ales (118,810) (121,707) (125,370) (113,601) (125,478) (126,297) (127,497) (144,5698) (153,163) (152,558) (1,350,070)
Eliminations, Adjustments 1) S BEICHT 25 LS
and Others Ex’?ernal customer/sb i (12,020)  (18,056) (11,275 (11,667) (12,720) (12,851) (13,137) (16,931) (18,186) (19,794) (175,168)
@ ﬁtgrgegm:E@WﬁBEi’% (106,790) (108,651) (114,095) (101,934) (112,758) (113,446) (114,360) (127,667) (134,977) (132,764) (1,174,902)
EXEM
Operating expenses (118,731) (122,811) (125,312) (112,470) (124,537) (126,629) (128,866) (146,004) (154,048) (152,903) (1,353,124)
EFEME (BKR)
Operating income (10ss) (79) 1,104 (568) (1,131) (941) 332 1,369 1,406 885 345 3,054
%s?ets 69,760 81,606 67,040 98,726 82,330 74,167 66,015 54,683 29,066 38,446 340,229
AmEA 2
Depreciation and amortization 2,664 2,878 3,951 3,880 3,346 2,820 2,258 1,778 1,926 2,231 19,743
BRI
Capital expenditures 507 1,623 1,683 1,671 (6) 637 2,456 1,655 1,501 4,341 38,415
i ﬁejt:fgles 975,466 1,029,694 1,028,449 953,616 989,308 1,017,784 1,022,839 1,122,097 1,212,802 1,240,728 10,979,894
(enizel |Gt (D) HIEEEICH T 7 LB
External customers 975,466 1,029,694 1,028,449 953,616 989,308 1,017,784 1,022,839 1,122,097 1,212,802 1,240,728 10,979,894
(2) /X2 MNEDORE T LS _ . _ _ _ _ _ _ _ _ _
Intersegment
EXEM
Operating expenses 968,933 1,011,926 1,007,032 928,761 956,133 991,271 994,818 1,086,397 1,164,358 1,194,388 10,569,805
EFEME (RKR)
Operating income (10ss) 16,633 17,769 21,417 24,855 33,175 26,513 28,021 35,700 48,444 46,340 410,089
%s%ets 612,933 608,809 583,684 604,201 590,688 589,125 610,293 627,220 661,567 682,855 6,042,963
AR AN E
Depreciation and amortization 22,975 23,939 24,000 24,408 24,115 23,756 19,323 18,649 18,951 19,445 172,080
AR 19,441 18,627 22,148 19,754 17,189 19,487 33,285 29,1562 35,694 36,799 325,655

Capital expenditures

&) 1 BEENE G AVEEEERORVEETEENHIETT.
2. AN I AV EEREROHEVEEEEDEINETT .
3. 2015FARTHN T—EOFRHDEERREEAIEEE L/c/cd BETD2BEEDEREFTNL—T 1 27 - BIXD MIODWTHEBRTRZIT 2 CVETH 2013FESAHLUENIC OV TIEERLAZZII 6D TEH W EEA.

Notes: 1. Depreciation and amortization consist of depreciation of property, plant and equipment and amortization of intangible assets.
2. Capital expenditures represent the additions to property, plant and equipment and intangible assets.
3. As of April 1, 2015, the business division in which a certain subsidiary was included was changed. Consequently, the prior years' segment information is reclassified. However, the information before March 31, 2013 is unaudited.



1

N Eilz! FRNIL
ﬂﬁiﬂjﬂﬂ %iﬁ . ¥ milion  Thousands of
By Geographical Area U.S. dollars
07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 16/3
b=
BA Net sales 883,837 936,855 953,245 893,363 919,433 939,524 947,388 1,022,022 1,087,832 1,114,805 9,865,531
Japan SR — 3 = L=
(1) SEBREIH T 555 L& 882,952 936,068 952,490 892,872 918,888 938,846 946,705 1,021,009 1,086,474 1,113,226 9,851,558
External customers
(2)F7X/thﬁ®WﬁBmJ:.% 885 787 755 491 545 678 683 1,013 1,358 1,579 13,973
ntersegment
EXEA
Operating expenses 866,973 914,802 931,997 870,240 889,548 912,120 918,764 993,518 1,052,063 1,070,725 9,475,443
s Eva—
= ¥ﬂﬁﬁ G’E\%) 16,864 22,053 21,248 23,123 29,885 27,404 28,624 28,504 35,769 44,080 390,088
Operating income (loss)
; = 7L 180,933 185,279 161,655 138,660 148,981 157,721 158,873 209,188 252,985 255,946 2,265,009
B AT Net sales
Overseas total R = = L=
(1)21‘”5@5‘@5;;@?6’th 92,514 93,626 75,959 60,744 70,420 78,938 76,134 101,088 126,328 127,502 1,128,336
xternal customers
(2)|J67)(\/|\F5ﬁ@mﬁ5mt’% 88,419 91,653 85,696 77,916 78,561 78,783 82,739 108,100 126,657 128,444 1,136,673
ntersegment
-
§'¥§Fﬁ 181,430 189,723 161,244 136,558 146,015 159,118 159,347 201,931 240,150 254,045 2,248,186
perating expenses
B (8R)
Operating income (I0ss) (497) (4,444) 411 2,102 2,966 (1,397) (474) 7,257 12,835 1,901 16,823
TE®
=4 Net sales 84,586 80,694 62,536 49,308 55,766 55,946 57,073 78,238 99,646 97,750 865,044
Australia oy S 1o
£ 3R (8K) (1544)  (2989) (1,043 (@510 (1,712) (3925) (1,414) 5718 11,301 3518 31,133
Operating income (loss)
b=
S Net sales 71,555 76,614 69,784 64,045 66,611 71,865 69,655 79,284 88,084 89,252 789,841
Americas = SC (12
=R (BKR)
Operating income (loss) 690 (1,119) 394 3,354 3,718 2,225 104 700 1,514 (2,266) (20,053)
LS
77 . 3—0vs Net sales 29,588 32,419 32,592 27,508 29,477 32,105 35,654 56,342 73,262 77,408 685,027
Asia & Europe = > (18
£ A3k GRX) 357 (336) 1,080 1,242 968 296 859 871 208 466 4124

Operating income (loss)

) 1. HIEE NS DB ED HB /o8 BHNETIEE O A I L EHEA.
2. KM ALK EBROEEDFENEKT .

Notes: 1. The total of each area is not equal to the overseas total, by reason of the elimination of intersegment transactions.
2. The Americas include North and South American businesses.



T bl =) EpE! TN

HHEHU JLJ: =] ¥ milion  Thousands of

Net Sales by Product Category US. dollars

07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 16/3

N - ==

Hams and sausages 131,087 132,820 138,876 137,549 134,941 137,286 139,948 143,490 150,103 141,459 1,251,850

MIES

Processed foods 184,320 185,734 187,456 188,870 197,745 203,167 204,756 208,084 212,413 221,308 1,958,478

BH

Frosh meats 508,863 555372 566,423 496,100 530,154 544,054 541,598 619,333 691,072 716,899 6,344,239
g;ef 206,103 213,330 206,902 181,104 192,383 197,494 204,850 249,585 277,673 288,976 2,557,310
E,%irk 194,415 213,839 213,838 185,733 195757 201,563 200,303 218,288 240,660 233,327 2,064,841
Z%h. ken 86,708 106,669 123,874 105,769 119,257 122,873 117,885 131,392 147,203 170,388 1,507,858
ZOMER
Other frosh meats 21,637 21534 21809 23494 22757 22,124 18560 20,068 25,536 24,208 214,230

IKEW

Marine products 83,353 86,226 83,759 82,570 80,435 82,836 83,829 91,809 94,396 94,704 838,088
] O

B 21,832 22124 22215 21985 21,903 23261 25155 26,253 28,564 31,396 277,841

Dairy products

gt?e% 45111 47,418 29,720 26,542 24130 27,180 27,553 33,128 36,254 34,962 309,398

ANE

Tc(')t“;rl 975,466 1,029,694 1,028,449 953,616 989,308 1,017,784 1,022,839 1,122,097 1,212,802 1,240,728 10,979,894

miEplzE Em

Net Sales by Product Category

(BhA ¥
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Consolidated Financial Statements

EfRREXR BREA FRNL
Eﬁ\‘n ﬁfn_afﬁ,mﬁ ¥ milion  Thousands of
Consolidated Balance Sheets U.S. dollars
07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 16/3
BEDEP Assets
TREIEE Current Assets
B& ROBEFIEY 39,001 48669 54792 101,702 87,657 70,674 77,005 74928 57,404 67,321 595,761
Cash and cash equivalents
I—Hﬁ AN
’E'ﬂﬁﬂz . 2,021 11,869 1,452 1,291 940 5,671 1,223 10,527 11,514 10,354 91,628
Time deposits
5 fEE 25 " 355 388 53 261 200 200 200 190 190 - -
Marketable securities
ZRFY ROTH S ) 116,248 110,084 102,791 100,366 104,501 119,959 123,972 118,141 127,273 128,352 1,135,858
Trade notes and accounts receivable
EEGIEES
Alowancs for doubtful accounts (707) (457) 674) (638) (625) (518) (399) (266) (289) (382) (3,381)
:f;ﬂﬁvfiﬁ%s 114,638 112,218 115,765 100,545 107,599 112,616 113,187 122,115 143,107 137,395 1,215,885
%*Etm/f 5,509 8,566 6,410 6,877 7,150 6,087 6,637 5,863 6,295 6,041 53,460
Deferred income taxes
Z= P
OB R E 15,355 13,389 10,380 8,925 9,941 9,979 13,092 9,293 10,960 10,934 96,761
Other current assets
MEEERST
292,510 304,726 290,969 319,329 317,363 324,468 334,917 340,791 356,454 360,015 3,185,972
Total current assets
= __HusE N =] =. 7o R 4
HREERE W‘“Em AR R 3+ BRIERR %) o 257,591 246,874 232,862 227,081 219,324 213,663 224,785 236,669 252,537 268,172 2,373,204
Property, Plant and Equipment—At Cost, Less Accumulated Depreciation
= ] = 7o 4 4
%ﬁ?lﬁ!zﬁéﬁ({;%ﬂ%ﬁ%ﬁhlﬁﬁ{ﬁ) - 6,690 8,138 11,729 12,224 10,244 8,737 7,375 5,402 4,339 4,832 42,761
Intangible Assets, Less Accumulated Amortization
RERUZDOMODEE Investments and Other Assets
BESHICHT HERERVENE
Investments in and advances to associated companies 2,339 2,220 2,168 2,352 2,309 2,510 2,550 2,993 3,213 4,737 41,920
ZDDFREE M2
Other investment securities 24,118 18,672 15,811 17,274 16,333 17,790 20,392 21,078 23,355 24,978 221,044
ZDMDEE
Other assets 16,291 15,225 11,366 10,324 9,122 8,589 7,743 10,196 14,602 10,800 95,575
BERVOEZOMDEESET
Total investments and other assets 42,748 36,117 29,345 29,950 27,764 28,889 30,685 34,267 41,170 40,515 358,539
RIABRESH €
Deferred Income Taxes—Non-Current 13,394 12,954 18,779 15,617 15,993 13,368 12,531 10,091 7,067 9,321 82,487
> AONE
"Ea 612,933 608,809 583,684 604,201 590,688 589,125 610,293 627,220 661,567 682,855 6,042,963

Total Assets




EVlE! FRNIL
¥ milion  Thousands of
U.S. dollars
07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 16/3
BERUEARNDER Liabilities and Equity
FB) & & Current Liabilities
DHREAS
Short-term bank loans 65,306 56,427 56,455 48,332 43,344 40,460 48,053 46,166 43,579 41,374 366,142
—FELIAICHAROEIR T 2 REAETS
Current maturities of long-term debt 11,583 18,396 6,943 42,483 23,907 26,636 35,320 8,395 9,058 11,461 101,425
XIFRROBES
Trade notes and accounts payable 94,021 87,296 85,377 84,124 90,317 96,822 102,148 97,353 94,212 94,420 835,575
KIEANTE
ACCrL/Jed income taxes 3,939 1,983 2,274 6,657 8,885 4,371 6,066 4,419 7,729 7,122 63,027
BRIER &
Deferred income taxes 1,287 579 646 1,094 689 2,038 728 802 1,187 1,584 14,018
KILER
Accrued expenses 14,824 15,460 15,512 17,311 19,530 19,006 19,635 20,567 22,193 21,858 193,434
FOMOREEE
Other Cur?em liabilities 10,764 11,386 10,913 13,459 11,124 14,338 16,711 18,234 25,669 23,089 204,325
MBBEAET
ﬁ'otal currentuliabilities 201,724 191,627 178,120 213,460 197,796 203,671 228,661 195,936 203,627 200,908 1,777,946
RS RUOELER
Liability under Retirement and Severance Program 12,919 14,299 23,259 16,128 17,581 17,170 15,005 12,584 12,075 14,426 127,664
REAERS (—FLIREAREIR 5 2R <)
Long-Term Debt, Less Current Maturities 94,322 108,716 105,552 96,770 88,012 72,091 66,448 90,402 84,169 101,771 900,628
Deferred Income Taxes —Non-Current 2,652 2,471 2,492 2,465 2,589 2,616 2,525 2,449 2,467 2,632 23,292
FOMDOEEEE
Other Long-Term Liabilities 852 2,224 1,885 1,416 1,506 1,309 1,570 1,874 2,805 1,758 15,556
&1E55E
Total Liabilities 312,369 319,237 311,308 330,239 307,484 296,857 314,209 308,245 305,143 321,495 2,845,086
W #%EEA NH Foods Ltd. Shareholders’ Equity
Common stock 24,166 24,166 24,166 24,166 24,166 24,166 24,166 24,166 24,166 24,166 213,858
EAFRE
Capital surplus 50,813 50,944 50,963 50,925 50,809 50,786 50,761 55,655 51,038 50,958 450,956
F]#2F| 5 £ Retained earnings
M EfES
Appropriated for legal reserve 6,802 6,903 7,013 7,189 7,248 7,350 7,518 7,748 7,905 8,150 72,124
ZOMOMERIRE
Unappropriated 211,212 208,930 206,588 218,482 231,771 239,921 252,383 271,902 262,887 275,051 2,434,080
FOMODIFIRRRETEE
Accumulated other comprehensive income (loss) 5,737 (8,173) (17,950) (12,067) (16,231) (15,526) (8,773) (1,064) 8,126 (1,515) (13,407)
T%egﬁryﬁstock at cost (302) (313) 341)  (16,787) (16,696) (16,677) (32,641) (37,423) (458) @457)  (4,044)
LBHBEFEREGE
Total NH Foods Ltd. shareholders’ equity 298,428 287,457 270,439 271,908 281,067 290,020 293,414 320,984 353,664 356,353 3,153,567
IERECHFD
Noncontrolling Interests 2,136 2,115 1,937 2,054 2,137 2,248 2,670 2,991 2,760 5,007 44,310
P AN E
-%Otzkal nEaIity 300,564 289,672 272,376 273,962 283,204 292,268 296,084 323,975 356,424 361,360 3,197,877
s
BfERRUAREE 612,933 608,809 583,684 604,201 590,688 589,125 610,293 627,220 661,567 682,855 6,042,963

Total Liabilities and Equity

7E) 20133 A HAATOEAE B E R BRIE. YHORRBCEDE THR - HELZT > TVWE TP EBALREZ I LHDTEHYELA,
Note: Consolidated balance sheets for the years ended before March 31, 2013 are adjusted retrospectively and reclassified but unaudited.



ERRSH S I

¥ milion  Thousands of

Consolidated Statements of Income U.S. dollars
07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 16/3

ﬁe{zsl%ales 975,466 1,029,694 1,028,449 953,616 989,308 1,017,784 1,022,839 1,122,097 1,212,802 1,240,728 10,979,894

75 LRl 788,131 840,512 833,564 754,992 785878 822,222 827,068 918,304 993,023 1,019,504 9,022,159

Cost of Goods Sold

REERO—IREEE

Selling, General and Administrative Expenses 170,802 171,413 173,468 173,769 170,255 169,049 167,760 168,093 171,335 174,884 1,547,646

FTOMDEFEE ARV (Na) —HigE

Other Operating Costs and Expenses (Income)—Net 1,651 4,931 4,912 1,362 1,389 2,319 131 686 4,231 12,151 107,531

TOBREFRES B B B B _ _ B B ~ _

Gain from the Transfer through the Posting System ’

= 2,913 2,771 2,506 2,125 2,125 1,727 1,582 1,502 1,347 1,386 12,265

Interest Expense ’ ’ ’ ’ ’ ’ ’ ’ ’ ’ ’

TOMOREE RV (5H) — AR 1,866 (2,307) (7,712 2,656 (138) 282 1,723 1,791 1,678 (664) (5,876)

Other Income (Expenses)—Net

TR D 5 DB S 25 30 BT BAFIH 25

Income from Continuing Operations before Income Taxes and 13,835 7,760 6,287 24,024 29,523 26,766 28,031 35,303 44,544 32,139 284,417
Equity in Earnings (Losses) of Associated Companies
ENFE
Income Taxes

MMz P

?uﬂrfjr;ﬁi 5,654 3,392 2,746 9,066 12,889 11,781 14,275 9,944 12,959 12,905 114,204

RIER

Deferred (3,552) 501 1,905 (696) (68) 3,679 (2,916) 1,094 554 272 2,407

EAHEFRET
Total income taxes 2,102 3,893 4,651 8,370 12,821 15,460 11,359 11,038 13,513 13,177 116,611
MIBZED D DFFDIEIC LD E BT LS EAMA 25
Income from Continuing Operations before Equity in Earnings (Losses) of Associated Companies 1,733 it 1,636 (Sl 16,702 11,508 16,672 2D 51,081 LB 167,806
FDEICL BT EIRE CEATREFIERE)
Equity in Earnings (Losses) of Associated Companies—Net of Applicable Income Taxes (233) (10) (440) 2L 223 al 38 A 133 (207) (1,832)
kL= 3D bd)é{"ﬁﬂﬁﬂﬁ ' 11,500 3,857 1,196 15,903 16,925 11,801 16,710 24,704 31,164 18,755 165,974
Net Income from Continuing Operations
ERFEED > OMIBE CEATSRERR) 62 @31 553 _ _ _ _ _ _ _ _
Income (Loss) from Discontinued Operations—Net of Applicable Income Taxes ’
SRR 8 11,468 1,546 1,749 15,903 16,925 11,801 16,710 24,704 31,164 18,755 165,974
Net Income
= L =

HEXEHDINRES © AR 82) 9 @2 (189 (194  (146)  (251)  (180)  (116) 3024 26,761

Net (Income) Loss Attributable to Noncontrolling Interests

SHMEICIRET DA
ot I ttribtatlo to N Foods Lid. 11,386 1,655 1657 15721 16,731 11655 16459 24,524 31,048 21,779 192,735

) 20103 B #ALRT D@ #E B A EF S YHORRFCEDE THEBZT > TVWE A BEEAAEZ T HDTEHY ELA,
Note: Consolidated statements of income for the years ended before March 31, 2010 are reclassified but unaudited.




By 70— ER PAr Thosas
Consolidated Statements of Cash Flows U.S. dollars
07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 16/3
BEEBICKLDF v 1 - 70— Operating Activities
N 11468 1,546 1,749 15903 16,925 11,801 16710 24,704 31,164 18,755 165974
Eﬁ%s/tgm%rat;sff Fjégc%;r?gl\é ie%l%c@%ﬁ? lzl;t\ gfﬁ%mvided by (Used in) Operating Activities
BB o amortzation 03774 04486 24646 25008 24,643 24234 19,781 19,081 19,405 19,926 176,336
T i losses 436 2,714 2,730 792 1422 2213 1519 1,738 3047 11,081 98,062
DS s deferred (3,549) 138 2,176 (696) 68 8679 (2,916) 1,094 554 272 2,407
B o ransition adusiments 311 (412) 5300  (4239) (1,325 118  (1627)  (3,221) (963)  (3,193)  (28,257)
Bootonss fostossa) o s motot and accounts receivable (12345 5809 5705 3048 (4230 (15582 (3178) 6839  (8929) (113 (1,000
R IR entorcs 3,458 408 (8149) 16,950 (7,529  (4567) 1,722  (8215) (20259) 5894 52,159
S S TE D D B assets 280 811 3,691 838  (1,247) 73 (2068 2,033  (2,260) 34) 301)
oo ectoaoe) b ot notes and sccounts payable 5805  (6260)  (310) (1,786) 6465 6496 4,473  (5504) (3617)  (304)  (2690)
I L come txes 94 (1,994 362 4794 2284 (4,492 1,660  (1,666) 3,294 (598)  (5,292)
e e et current iabilfiss 3878 1,878 200 4458  (941) 1513 615 (2069 8727 232 2,053
ot~k (446) 1,071 (324) 2,288 362 896 716 (1,369) (482) 617 5,461
Nt e o S ) s 33,164 29,690 37,776 67,448 36,761 26,432 37,407 32,952 20681 52,535 464,912
BEEBHICKDF v v a1 - 70— Investing Activities
O s (19,541) (18,632 (16,877) (17,464) (15913) (17,811) (29,904) (22,690) (34,519) (37,604) (332,779)
B o el 1206 1,650 2,886 1623 2614 2218 2538 2520 2212 1,839 16,274
BB O SR I e deposits (250)  (9,968) 10,263 135 274 (5,065) 4,888 (8,383 (1,027 202)  (1,788)
e oty investment securies (687) (2187)  (285) (1423) (10346)  (444)  (33)  (269)  (308)  (2,798) (24,761)
ﬁgﬁcﬁgﬁ %o%éﬁ?%%ﬁfm@%ﬁ gﬁﬁ?@tﬂ%écwm% and other investment securities 119 2,270 350 29 10,386 302 277 413 2,185 475 4,204
vesimants m aseaqted companies — — - — — — — — — (1,891 (16,735)
iﬁ%ﬁeﬁi‘%ﬁ;ﬁ%%gﬁ%ﬂiﬁgzﬁigﬁné resulting from purchase of business — — B - B (198) 817 201 - (8,563) (75,779)
i%r%z?sﬂe‘ %fgc?gfs%%gﬁw%rﬂtfa?hgjeﬁ%%agﬁgé resulting from sale of business - - - 412) - - - 364 358 - -
St 1,064 (180) 856) 1,143 156 1,400 966 823 (@418) (395)  (3,494)
B e e e BT itoe (17,9990 (26,997) (4,519 (16,369) (12,829) (19,098) (22,384) (27,021) (31,517) (49,139) (434,858)
MI5EEIC KD F ¥ v a2 - 70— Financing Activities
RERL e (3676)  (3677) (3663) (3,730) (3.455) (3,474) (3:886)  (4.854) (7,619  (9,411)  (83,283)
o B termm banklosns (8625) (7,.633) (1,694  (7,672) (3711) (2977) (3,355 17,104 (18,532) 18,506 163,770
BARSI S oHE 19,278 31,426 40 29,968 25931 12462 44533 51,459 19,631 30,408 269,097
R T (13,413) (12,630) (19,395)  (7,316) (55711) (29753) (32,362) (43,010) (10,646) (32,614) (288,619)
?;Eﬁ%gﬁ’@?}%? n:f‘o;n%ontrolling interests - - - — — — — = — 1,502 13,292
e e sury stock (93) (35) (49)  (16,480) (14) (4) (16006 (30,044) @1) (10) (88)
Zoth 207 0 0 3 9 1 112 28) 0 (199)  (1,762)
R oy I (B it (6.322) 7,451 (24761)  (5227) (36,951) (23,745) (10,964) (9,373 (17,187) 8,182 72,407
B R e B o Ecuivelente 286 (566) (2,373) 1,058  (1,026) (672) 20272 1,365 1,499  (1,661)  (14,700)
B s a3’ cash and Gaeh Equivelente 9129 9578 6,123 46,910 (14,045 (16,983 6,331  (2,077) (17.524) 9,917 87,761
B B R olining of the Yoer 29,962 39,091 48,669 54,792 101,702 87,657 70,674 77,005 74928 57,404 508,000
R 4 o the Year 39,091 48669 54,792 101,702 87,657 70,674 77,005 74928 57,404 67,321 595,761

) 20123 LRI OEREF vy 1 - TO—FHEL BHORRFCAEDE TCER - BEET > TOWE TP BEBIAPEZT OO TEDL Y LA,
Note: Consolidated statements of cash flows for the years ended before March 31, 2012 are adjusted retrospectively and reclassified but unaudited.
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*2016E3B A% COMMMAHICTIBELTOET.
* Classified within our organizational structure for the fiscal
years up to and including the year ended March 2016.

FEXBE

Overview

MIERAKRE
Processed Foods Business Division

MIBERIIE NS V-t —VBEETUBRICBSETERSNTH .
FRER,OHE REETCE—BLTIT2>TVWET. NA-V—t—ITR
[Tyl z@F L [EUFyF oo o) —X [RELYA=—C]
BE EFE TUBRTR. [FELFECI[FEIR®IAE. TSV NHDHEE
GERBLTOEY. BESD BHRHEED BN EREL HLOTEEH

BT 2BaORAREETOTVET,
*FUBRER. FUNT v AR DTEERLTVET.

The Processed Foods Business Division is composed of the hams and sausages
product line, as well as the deli & processed foods* product line, and covers a
fully integrated range of business activities, from product development through to
production and sales. The division develops products with strong brand power such
as SCHAU ESSENE®, the Irodori Kitchen® series, Winny® and other products in the
hams and sausages product line, and Chuka Meisai®, Ishigama Kobo® and other
processed foods in the deli & processed foods product line. In addition, the division
is working to develop products which enable us to create new markets, in combination
with the Group’s abilities in areas such as planning, product development and tech-
nology.

* “Deli & processed foods” refers to delicatessen products and cooked foods.

e EEtERKLE
Share of Net Sales for FY2016

b EEE
Net sales / Operating income

(HFHM ¥milion) M7E_ER Netsales MEZF| Operating income

400,000

356,581

25.6%

200,000

4,054

100,000

0 12/3 13/3 14/3 16/3 16/3

12,000

9,000

6,000

3,000

EE30E

Overview

At a
Supply of raw
materials

i

Production

MR- 2%
Logistics
and sales

BA/NL BREEZEAIE NHFoods Ltd.

EA Japan
NL ) —tE—TD85E
Production of hams and sausages

® HARNLT 7 K)—

® HANLILBEY 70 U —

LIS 4= VAVA

® FHA/NA

® WEEH—ILAEY

o HE/N\LEMEE

® Nipponham Factory Ltd.

® Nipponham Hokkaido Factory Ltd.
® Nipponham Northeast Ltd.

® Nipponham Southwest Ltd.

® Hakodate Carl Raymon Co., Ltd.
® Kamakura Ham Tomioka Co., Ltd.
ENDEHEBTEE Lk

EEBRAERAORERF T b
[%/E]

Utsukushi-no-Kuni, the finest
gift-packed ham made from

domestic pork raised on our
own farms.

—OY A XTERAPT)
POOPRERLEZATD
[RERLTA=—°]

Winny® bite-sized skinless
soft pork wieners.

Ny ELEEWNLET
FENHNoA DT 1 > F—
[voTvt>e]

Firm and juicy SCHAU ESSEN®
sausages, the Group's
best-seller.

POHONPAE—I THoOE R
DICEDWED [FOE) H 5
V&EIA>F—]

Mori no Kaori® Coarse-ground
Wieners are delicately smoked,
yet richly flavored.

DIV AY FU
ELEKRbWE
BFYIRAE—0T
E)EPITHETFE
(%) FyF>°O0—2
NI

Irodori Kitchen® Loin Ham, unadulterated
refreshing taste, finished with the rich aroma
of cherry chip smoke.

v

BARNLEZERER
® HA/NLERT
® HA/NLFERTE

® OA/N\LJLEERTE

® HARNLT)Z1—X

® AARIL—hY—ER
® HATAJ—Zv N

HERRRE (BRRIE. BRHMIE. BAE. RRE. - A REXE. KRERAREX —H—)




Fresh Meats Business Division

444t A Procurement from external sources

v

MIEMOHEE
Production of processed foods

B Overseas
Nh ) ==V 0HE
Production of hams and sausages

o OANLE R
® AR/ \LEE

® Nipponham Processed Foods Ltd.
® Nipponham Delicatessen Ltd.

L FREHPOEDHNINTVAD
ROREREHNT ICTED
[ERLFC] 2 —X

The Chuka Meisai® series makes
it easy to prepare balanced
Chinese cuisine just by adding one
type of vegetable.

[/ CTOREN! | | & TRET
ELATWEEITZ BREOEHIC
ZREb27TREIR®VU—X
The Ishigama Kobo® series delivers
the enjoyment of stone-oven

pizza with a handmade crust at
home.

HFNEEATDETEIAHR.
HOBICRDETHHERET
EAHKEDTEDIT T
[LARZALEAL—]

This rich and thick Restaurant-
Grade Curry employs tenderized
beef and caramelized onions.

® Tianjin Longtai Food Co., Ltd.

N R F L Vietnam

BREIVEF—A=MBLIEEME
DESRADIDD/ N —F T
CRETHT IRADPHRDAET
They incorporate homemade
ricotta cheese and are as fluffy

as you would expect from a
pancake café at home.

ONHT—X-NhF LA
® NH Foods Vietnam Joint Stock Company

E FAUHEREUSA

oL RN
® Redondo’s, LLC

ERFBARDIREBRF —A&BAIE. ¥1—>—TC ¢

XHEMN N\ IN—F
R

This tender and juicy hamburg is wrapped
in a thick blanket of four melted cheeses.
Local customers

=

s [E China
ANAY—=TI— =BT FANFF>
[FFFFR-20)
CHIKICHIKI Bone® juicy and spicy —
fried chicken o KEEHRER

MIEHROHE
Production of processed foods

I % Thailand

s
® XA BAART—X
® Thai Nippon Foods Co., Ltd.

I I X433 Mexico

ONHT—X - XFh—F
® NH Foods Mexicana S.A. DE C.V.

1 [E China

o |RHBERM
® Shandong Rilong Foodstuffs Co., Ltd.

—

h 4

NH Foods Ltd.
Sales & Marketing Division

® Nipponham Hokkaido Sales Ltd.

® Nipponham East Sales Ltd.

® Nipponham West Sales Ltd.

® Nipponham Frozen Foods Sales Ltd.

® Nippon Route Service Co., Ltd.
® Nippon Daily Net Co., Ltd.

EREEEEZHKET DRTUR
Local sales offices are scrupulous in their
management of cold storage facilities

External customers (Mass retailers, food retailers, butcher shops, fresh meat distributors, manufacturers of prepared dishes, restaurants and manufacturers of processed foods)
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RN EE AL FEHE
Fresh Meats Business Division Overview
ERFEABE. AEHBREETEIL— TR TCESIBA 2 L — Eggn

PAYI AT LICETBEN . HRAERIERTEAFIZRAORAE L. TS

Y NEREROICERENE LTOEET. SRRSOV TEERIMNIE Y P - ’ ]
BBERDOEEBIC IO—NUEBERY NT—J EMRMEBEL TE o A P bl
T. &2  ANICEFBRAEHIC BV TERREAROMFAL > & — %D Hog/Chicken coniract feeding)

I AERMICBRENEEZENED DAL —F 1 —ICHIETE B ARSI EEL) R
FFTOET.

One of the Fresh Meats Business Division’s greatest strengths is its supply and sales

) ) ” = BIEICEESNI-ETEF
systems underpinned by the Group’s integrated production system, which is involved Carefully managed cattle breeding
in everything from production to sales. The division plans to develop its products operations
with a focus on brand meat products. Regarding our supply system, the Group owns
farms both in Japan and overseas, and is building a global procurement network and :
a distribution system. Furthermore, the Group is also building a network for its domestic *
sales system, which can speedily supply products from its marketing bases located SLEE - DT BAT— KNy H— (4 - BROWMIE - inT)
throughout Japan, spearheaded by its distribution centers in Tokyo and Osaka. Packing and Nippon Food Packer, Inc.
processing (Packing and processing of beef and pork)

Fe LEiERtt s tm =R
Share of Net Sales for FY2016 ~ Net sales / Operating income

BANL BRAEERR

(HFM ¥milion) ML Netsales MEZEF2E Operating income

1,000,000 50,000
800,000 3 40,000 B - NI - Bs . wrm
~ (=] H
63.0% 8 [ R 3 Production and sales
@
600,000 30,000 Processed meat ® HAE277—NR * Nippon Pure Food, Inc.
production, o -
o £k
400,000 20,000 |°§IJ'St'CS and Fresh meat sales
sales
200,000 10,000
0
0 12/3 13/3 14/3 15/3 16/3

HEBER (BIRIE. RAMIE. AL, BRE. - ABRXE. EEREMEEX—D-)




ERRATS> N . e %

Domestic fresh meat brands 3 [ !

12 8—T77—L (EK)
Interfarm Co., Ltd.
(Pig farming)

RETHENRES
Safe, hygienic pighouses

BEERDIZDDAE—T«—735012
Swift processing ensures
freshness is preserved

RN OB BN BN BN BN B BN N
BARTA k77— (&) | EERR () i
("gﬁ%igﬂg‘:g .';Z')'m Co.,, Ltd. I External producers (livestock) J
I I
[ | [ |
[ | [ |
1 1
[ | [ |
[ | [ |
PWEREBERB CE /R 1 |
Chickens raised at sanitary and 1 1
well-managed fattening facility
I em s mmmm = - d
" I BN BN RN BN W R g
(BBOME-MT) 1 HAMEA I
(Packing and processing I Procurement from 1
of chicken) g external sources 1
[ | [ |
1 1
[ | [ |
[ | [ |
REDDREER (B RELHBAEERE ] 1
Top-quality chicken grown amid I I
frequent inspections
oo o o o

NH Foods Ltd. Fresh Meats Business Division

v v

- B
Logistics and sales
O HHAT—NK  Higashi Nippon Food, Inc.
—} ® BIERHAT— N ® Kanto Nippon Food, Inc.
® hHAT— R ® Naka Nippon Food, Inc.
o FHHAT— R  Nishi Nippon Food, Inc.

® OAMFHt Y 2—
® HAFIL Rk

® Nippon Logistics Center, Inc.
® Nippon Chilled Logistics, Inc.

_ management of cold storage

EREEEEHMET DEENR
Local sales offices
are scrupulous in their

| HAMFE 82—
(k) RRBZHP
Nippon Logistics Center's

Tokyo operations office

facilities

.

External customers (Mass retailers, food retailers, butcher shops, fresh meat distributors, manufacturers of prepared dishes, restaurants, manufacturers of processed foods)
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Overview

. -
~g)a%lgi;seas Ausalia “

. pn=
Lif‘zc HFli B TLFSE—T < T Steor W ES
ive Cattle, : Whyalla Beef Pty. Ltd. External cattle farmers
Hog Production
44k Live cattle

ERBEMTECONDH

Cattle raised on vast, wide-open

farms

v

MIE'HUI At P T THZK— b TBS
Packlng_and Oakey Beef Exports Pty. Ltd. e HLE—T
processing THZE—R

Thomas Borthwick & Sons (Australia) Pty. Ltd.
Wingham Beef Exports Pty. Ltd.
M—HEUTAITRHISLIZRFD 1>
An innovative cutting line ensures
precise traceability

[ | [ |
B - k5T F—ARNSUTFRFNL
Exports and NH Foods Australia Pty. Ltd.
sales l
E-770F71—4%—XF—-ZArFU7
Beef Producers Australia Pty. Ltd.
RERE KE-ZEH-EU-O>7 -RR-7O75F
Local customer U.S.A,, South Korea, EU, Russia, Middle East, Asia, etc.

b SwINYT—K
Japan Food Corporation

h 4

BliE -
Processed meat production, logistics and sales




WMARRAT SR
Imported fresh meat brands

FOT - B KM
Asia and Europe H q North America and South America

I587 (&EB. 0B TEFYRT 7—L (EEK - R5)
RURRSE) Texas Farm, LLC
Ege-Tav Ege Tarim (Pig farming and sales)

Hayvancilik Yatirim
Ticaret ve Sanayi
Anonim Sirketi
(Chicken farming,
packing and sales)

4,000 M DI ARER S
Magnificent 4,000-hectare pig farm

#H5MEA #HHMEA

Procurement from external sources Procurement from external sources

v

RiEE
Local customers

v . ¥ L 2

it - IR Wit - R (-7
Exports and sales Exports and sales ;JDay—Lee Foods, Inc. ARED
I =]

® & BA/\L * NH Foods (Thailand) Ltd. S A A SN o T B - B
® > HR—I ® NH Foods Singapore P Production and sales of processed foods Exports and sales

=R VAVN Pte. Ltd.
® SIEHA/NA ® NH Foods Taiwan Ltd.
® EEHAK/N\A ® NH Foods U.K. Ltd.
® AR (LB ® Nippo Food (Shanghai) =

= BigEE BALSOE
#RAT EEEE s K
[ |
v v v

LB (P19 ~ 20) & (). Note: For more information, please refer to the operations in Japan (pp.19-20).
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BEEFEARER
Affiliated Business Division

BEEERBIEKESE ABERERRETEBRAINTVET . [FRIRL]
ThyTOIADIV 2T =X EBRF—ATEFDHHEE. [NZ73—
TJIMIICRRENZBANTEZRZLHETEHVEFIEEHACERFEH
ICEOT BT HHBREOFRT. BEHFOZ XD B LTW
£,

The Affiliated Business Division is composed of the marine products and dairy
products businesses, among others. Consolidated subsidiaries in the division have a
high degree of specialization. Beginning with companies such as the Marine Foods
Corporation, an industry leader in food commercial-use sushi ingredients; Hoko Co.,
Ltd., which has a strong reputation for food commercial-use cheeses; and Nippon
Luna Inc., famous for its Vanilla Yogurt, the Group can continue to meticulously satisfy
evolving customer needs in this changing market environment.

T EEERKLE
Share of Net Sales for FY2016

Fetm =EEHE
Net sales / Operating income

(5AM ¥miion)  M3ELE Netsales  [EZ72% Operating income

‘ 180,000

150,000
11.4%

120,000
90,000
60,000

30,000
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2,400

2,000

1,600

1,200

800

400

EE 308

Overview

KEEZE

Marine Products Business

KEMI mOBIE - iR 5E
Production and sales of processed
marine products

<Y I7-X

The Marine Foods Corporation
HECRETRSR
DB L BARIC
MMILTRELTY

BYUT—ADE
BRA

The Marine Foods Corporation processes
fresh seafood into a variety of shapes and
sizes for sushi while preserving freshness
and quality.

AEMEBEE

Dairy Products Business

LW (F—XRE) DRIE-IRFE
Production and sales of dairy
products (cheese, etc.)

FE
Hoko Co., Ltd.

Individually wrapped segments preserve
the distinctive aroma and flavor of the Rolf
Baby Cheese series.

EPRKICI7E
DU TOLT 1%k
5TIROEBHLE
ZEw o EFEDIA
AFRE=F—X
U=

KEMLRDELE - BR5E
Production and sales of processed
marine products

£E

Hoko Co., Ltd.
BRENF KBS
SNEfEERAHC
J\F T T L7
[EHROEEXEL]

Aomori no Shojiki Chub Mackerel, made with
mackerel landed at the port of Hachinohe
in Aomori and produced at the Hachinohe
plant.

FOBAE S ULBERBO

86E - fR5E

Production and sales of dairy
products and lactic acid probiotic
beverages

BAILF
Nippon Luna, Inc.

RIS > BRE
T.E£3PHHIY
oy HRBLEINZS
I—JI N

Long-term fermentation gives Vanilla Yogurt
a smooth, rich flavor.

Z DAt

Others

TV=ARZABEDERDRIE - IR FE
Production and sales of freeze-
dried foods

£E

Hoko Co., Ltd.
EEERIOHAE
FHEOEHIC
HIYINR—=)ILF—X
DIATHIMbo T
[F=A>A—7]

Onion Soup combining the sweetness
of domestically grown onions with the
richness of Camembert cheese.

v

v

v

HNEEE (ERE. BHRE. R -ABREE<FIFI—VARE> . SBEREEX—H—)
External customers (Mass retailers, food retailers, manufacturers of prepared dishes,
restaurants [sushi chains, etc.] and manufacturers of processed foods)




Other Operations

T —T DHIEIRFTHEE — R -

The Group’s central research institute —
Research and Development Center

FRRMEAE. Z v RYNLT I —T DR R
BELT [RORE  ROEFHMEL [RERICRIID

- B OMFEFHFEL F%%b<muﬁ':‘£7&§<|’ﬁ~ﬁ'<un
DEERMARIZ3DOEE LT HITFOMHEIC
WHATOET,

As the Group’s central research institute, the Research
and Development Center (RDC) explores new areas
based on three pillars. These are to engage in research
to ensure food safety and security, to conduct R&D into
healthy foods and ingredients, and to develop production
technologies leading to delicious, high-quality fresh meats
and foods.

BORE - ROETFHMH

Research to ensure food safety and
security

v

BBERICIRIIDEM -
EMOMFEFREFE

R&D: Foods and ingredients that
support good health

v

EHANLT 714 R—X

Hokkaido Nippon-Ham Fighters Baseball Club Co., Ltd.

ZYRYNLGIN—TDERREICHE
THRERMORS - I8 EOF %A
ELTOHEEE>TOWEY., 7L
F—WE BEMEY X HBEE
YEORBERMOAF R EICIR YA
TWET,

RDC plays a pivotal role in developing
and providing guidance for inspection
techniques relating to the Group’s food
safety standards. Our inspection
technique development efforts
encompass such areas as allergens,
harmful microorganisms, toxins, and
harmful residual substances.

BKEDICEENDBREOHSS - HHE
ICHEE5 T 2BEERME SOHMEER
SEOMEFEREICRVBATHNEY. O
SV ITAFY A XTI
NTF RRETEORERMZ L
¥LTWEY,

We are conducting R&D into functional
ingredients and foods from livestock and
marine products that help maintain and
promote health. Our numerous noteworthy
achievements involving healthy ingredients
include collagen, elastin, and imidazole
dipeptide.

ERL<ERELEA-
RDEERMBEFRE

Developing production technologies leading
to delicious, high-quality fresh meats

v

RERMOEE - BfERT -
ENFEARTE

Production, mail-order sales, and
wholesale of health foods

v

RKRYYH—057 Ly VKR

Osaka Football Club Co., Ltd. Cerezo Osaka

ZYRYNLIN—TOERDNEDS)IT
RTOA 2T I L— 3> ORAMTELEE
HTVET, EHRL S ORZHTEA
— LBV BEEMR EDT=D DEFT
M. 772 NERREDEVNLOVERD
TR EEMHIR - EREMRICHE
BT DRAMMR R EICIRYIBATNET,

The Group is evolving technological integration
from upstream through downstream areas of
the food business. Our efforts include
scientifically exploring what constitutes taste,
developing techniques for improving farm
productivity, conducting R&D into branded
and other delicious fresh meats, and reducing
waste and helping to build a recycling-oriented
society.

BA/NLRRIAFEER
ANIVAYR— R
Nipponham Health Support
Section

R&DDRENEIC
®/IDIEOS—
TrERELEIT
XFUT+ 1B
ST 2VERIIN
JY3>-a>r ko
1 F> EX]
Eneactive-formulated Collagen type Il

Glucosamine Chondrroitin EX supplement with
type Il collagen for healthy joint function.

COSAKA F.C
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HBAROEEICDONT
Organizational Changes

BA/\A (1) 3201654818 & U BAF AL &R

WU AFEREEHICBELE L, ThETAREA -
e R AR T e e Ll it (20173 AL Y) BT 3 AR

N . i i i | Processed Foods Business Division
TRk FO— N REAER L TOEET, New Organ|zat|on (From the Year Ending March 31, 2017)

As of April 1, 2016, NH Foods Ltd. shifted to an organizational BAEEASS
structure comprising four business divisions with the establish-
ment of an Overseas Business Division. Overseas subsidiaries
and affiliated companies, which previously operated under other PN . I
business divisions, have been integrated into the Overseas W= REIFH& B E D EEAER

) L . . ) - Board of Representative
Business Division in line with Nipponham Group’s policy to Directors FI)Directors Affiliated Business Division
accelerate to a global company.

Fresh Meats Business Division

[EL:4 %H - -
js*il_in BP9 R AR R B B ALR
Directly-Managed Research and . o
Divisi Overseas Business Division
ivisions Development Center

J—RL— hKEB

Corporate Management Division

A

|H#E# (20163 HAE T) I T ARER

Former Organization (Up to the Year Ended March 31, 2016) ___| Processed Foods Business Division

RAEEAH

Fresh Meats Business Division

B R = RRENHIR

S . A5 b A
oard of Representative - ) .
Disiens Bliesies Affiliated Business Division
A EFEABFT HRRAR SRR
Directly-Managed Research and
Divisions Development Center

J—KRL— ~KER

Corporate Management Division




ZYRINLGIN—TD5O—INIVRyNT—2
Global Network

ZYRYNLT V=TI BIMBDE I TRER

MLTHY. BRER LD KESPMIRAL. 2R B (GAEE-EHAT) B 1 20165 4RI
Number of Bases Japan Ovoresas MEFNRBASHED
BREROTVET, HRELEREEEQOEEE - ML (inclucing partners) nEEE *ELSEERBTSE
= [m] o = e840
INZERIE. BB TRET HEDP. BAPERZED e — 379 — Number of employees As of Aprl 2016
BEANEBEITLTOWET, Farms Notes: 1. Includes subsidiaries
29 y 404* by the equity method
. . . . 2. Names of countries
Nipponham Group operates in 18 countries and regions world- TiF _ _ _ include resident off
wide and handles a variety of foods including fresh meats, Plants 10075 74nm 267 Epﬁn 22,499 A nelude rescent oiees
marine products, and processed foods. The Group’s products -
are produced and processed through a rigorous quality control Wi - BEE ) g}”‘ 6,905 A
system, and are sold locally and delivered to dining tables in :—09'3,“05 and sales 361777 32577 368 NSRS
Japan and other countries around the world. CEZENE, 2,
HFHE
promm Canada
United Kingdom ]
Y

KE
thE 16| USA
China South Korea
[ ]
% : :
Hong Kong o
& . Taiwan/Republic of China Mexico
o RO
5 Philippines
L= )=
‘ m
Brazil

SUAR=I .
Singapore
F—ANZUF
Australia [
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I—yhRIay
Market Position

HAROREMIAF104t
Major 10 Global Fresh Meats Companies based on Net Sales
BAM  ¥miion
Tl REH
Net sales Fiscal year
JBS 2015F12H 8
JBS S.A. 6,020,343 Year ended December 2015
BAN T =X 2015F10A
Tyson Foods, Inc. 4,978,001 Year ended October 2015
EMNERR 20155128 8
WH Group Limited 2,548,049 Year ended December 2015
=P VAVA 201653/ #
NH Foods Ltd. 124002 Year ended March 2016
TN T—X 1189793 2015F12A 1
Brasil Foods S.A. ’ ’ Year ended December 2015
R—=XINT—X 1112.961 2015F10A
Hormel Foods Corporation T Year ended October 2015
8=vs2557 GELE) 1 058,510 2015293 #5
Danish Crown Group (non-listed) e Year ended September 2015
~IWTIT 698.129 2015F12A 1
Marfrig Alimentos S.A. ’ Year ended December 2015
S—R—N 672.063 2015F128 8
SEABOARD CORPORATION ’ Year ended December 2015
VIONGF £45) 611535 20155121

VION Food Group (non-listed)

Year ended December 2015

&) 1. REHER. EEORFFEICBFRART -2 KUBIE.

2. BHEEDFE LB 2016F3FHOHTRTHAEL — Mo THBRELEH.

3. HHEN,

Notes: 1. Operating results are taken from published financial data for the most recent fiscal year.
2. Net sales for companies outside of Japan are translated into yen at the annual average US$ rate for

the year ended March 31, 2016.
3. Based on NH Foods data.

ERDORSHAF154
Major 15 Domestic Food Companies
BAME  ¥milon
Tt R LHRAER 25 REHR
Net sales Operating income Net income Fiscal year
Yo M) —R—=IT > AGELE) 2015FE12A #
Suntory Holdings Ltd. (non-listed) 2,686,765 185,004 45,239 Year ended December 2015
HARIEIEZE 2015F12A
Japan Tobacco Inc. 2,252,884 565,229 485,691 Year ended December 2015
FUR=INT 1 TR 201512 8
Kirin Holdings Co., Ltd. 2,196,925 124,751 (47,329) Year ended December 2015
THeIIN—TR=IWNT1 VTR 2015F12A #
Asahi Group Holdings 1,857,418 135,119 76,427 Year ended December 2015
HANA 20163 B H#A
NH Foods Ltd. lozetirze “EBal S Year ended March 2016
BAAR—ILT A>T A 20163 A H#A
Meij Holdings Co., Ltd. 1,223,748 77,781 62,580 Year ended March 2016
PROFS 2016E3 B H#A
Ajinomoto Co., Inc. 1,186,980 91,045 63,592 Year ended March 2016
s N> 2015F12A
Yamazaki Baking Co., Ltd. 1,027,199 27,001 11,095 Year ended December 2015
<INZFO 2016E3F A
Maruha Nichiro Corporation 884,811 16,972 4,097 Year ended March 2016
EiT: TAVA 20163/ #3
ltoham Foods Inc. 638,779 10,208 7,794 Year ended March 2016
HAKE 201638 HA
Nippon Suisan Kaisha, Ltd. 637,164 19,442 11,983 Year ended March 2016
FKILE 201653 A
Morinaga Milk Industry Co., Ltd. 601,499 14,317 10,576 Year ended March 2016
F1—-E— 2015F11 A #
Q.P. Corporation 578,192 26,441 17,031 Year ended November 2015
BHBEEM I I — T4 20163/ #A
Nissin Seifun Group Inc. 556,701 23,769 17,561 Year ended March 2016
—F L 535,351 21,583 13,471 2016534 4

Nichirei Corporation

Year ended March 2016

) 1 BARLIFZEXIZIFRSZEAB L TVET,

2. FENLGAEH ERAMRKN S 2016F4B1B K UM EHFRN\LKAR—I T« VI ABR A ERILILTVET,
Notes: 1. Japan Tobacco Inc. uses International Financial Reporting Standards (IFRS).

2. Itoham Foods Inc. and Yonekyu Corporation established Itoham Yonekyu Holdings Inc. on April 1, 2016.



ERNORAMIAF74#
Major 7 Domestic Fresh Meats Companies based on Net Sales
BAHE  ¥milon
Tt R LHRRER 25 REHR
Net sales Operating income Net income Fiscal year
=P VAV 20163/ #3
NH Foods Ltd. T2 €020 21T Year ended March 2016
Ear= VAVANG 2016FE3 /1A
Itoham Foods Inc.* 638,779 10,208 7,794 Year ended March 2016
VAISOAVN 2016FE3F H#A
Prima Meat Packers, Ltd. 861,223 7,963 6429 Year ended March 2016
AR—E 2016FE3 A1
Starzen Co., Ltd. 303,402 3.914 3.796 Year ended March 2016
IRT—X 2016F28 13
S Foods Inc. 242,566 8,428 5,086 Year ended February 2016
AAKEH 201653 A
Marudai Food Co., Ltd. 229,843 4,168 2617 Year ended March 2016
RAE 178,671 7,182 4,782 2016433

Yonekyu Corporation*

Year ended March 2016

P N\LER R ERAMR RIS, 2016F4B 1B K UMK PR/ NLKAR—INT « VI AMKEZRILLTVERT .

* ltoham Foods Inc. and Yonekyu Corporation established Itoham Yonekyu Holdings Inc. on April 1, 2016.

BARFTEO T
Fresh Meats Sales Market Shares

XEARERICHITZERA (EE - HA) OLERFTES 17
* Domestic market shares by sales volume in fresh meats (domestic and imported)

No.1>x 7
Top market share

SEREEROE—DA>TIL—&

Top integrator in all three key livestock species

18/ b MNHERY

180,000 metric tons 410,000 metric tons

£ Beef B Pork

397 k> 997 b
390,000 metric tons 990,000 metric tons

’S’E‘i’ Total

5 Chicken ZOMARED
Including other
fresh meats

(201656 AR U#LFX) (Based on NH Foods data as of June 2016)

28



29

M7~
Market Data

BB EE FEREHS

Market Prices by Types of Meat, Supply and Demand Trends

483 Beef Prices

EBMH A-SEFEME GRRM &, Biik) SEMEFIRE—T Sa—NLA2 Ty MK SRATBHRESHHE FAOHEIRREE
Tokyo market A-3 wagyu steer prices*! Australian chilled beef [full set (short grain fed)] prices*? Beef supply and demand trends* Estimated ending stock by type of beef*
(¥/kg) (¥/kg) ® ®
2,600 N 1,400 ) 80,000 160,000
' ~ 201443 R #A Fiscal 2014/3 ' — 2014438 Fi | 2014/3 - ' .
— 201553/ F:zg:I 5:2 2015/3 = 20153 H F::z:\ };ZZ: 2015/3 - %%E rrod:ct\on -_ @guzu Domestic
— 201643 A4 Fiscal year 2016/3 1,300 — 201643 A1 Fiscal year 2016/3 — HIA® Imports — #IA Imported
1200 60,000 120,000
2,200 '
1,100
40,000 80,000
1,000
1,800 ._\/\_/_’*_*— M—
900 20,000 40,000
800
1,400 4 5 6 7 8 9 10 11 12 1 2 3 700 4 5 6 7 8 9 10 11 12 1 2 3 0 15/4 5 6 7 8 9 10 11 12 16/1 2 3 0 15/4 5 6 7 8 9 10 11 12 16/1 2 3
BXP9483% Pork Prices
5T 3 HE (RR - W% A ) e 4y L — . = . .
BARNEIZlE EH3THE (Rn - SV USRR™ 7 (4 £ = &) flifs* BARR B BRA D R

HOR) T4, Btk

Pork carcass prices (average price of three markets, “Tokyo,

Saitama, Yokohama,” excellent grade, tax excluded)*”

(¥/kg)
900

=~ 201443 A A Fiscal year 2014/3
= 201543 A Fiscal year 2015/3
= 201643 A Fiscal year 2016/3

800
700
600

500 M
400
300

200

100

0

FT T AN (2T E T 1 B AR)
R B E R IREE (2T EMT I B M)
P RE ERIR A

U.S. frozen pork (picnic) prices*?

(¥/kg)
800
— 20144334 Fiscal year 2014/3
700 — 2015533 # Fiscal year 2015/3
— 20165334 Fiscal year 2016/3
600
——
500 —.——————
400
300
200

*1 Source: Investigation by NH Foods Ltd. (all graphs based on average price)
*2 Source: Agriculture & Livestock Industries Corporation (all graphs based on average price)
*3 Source: Agriculture & Livestock Industries Corporation

Pork supply and demand trends*®

®

120,000
~ 4FEE Production

— # A& Imports
100,000

60,000
40,000

20,000

15/4 5 6 7 8 9 10 11 12 1611 2 3

Estimated ending stock by type of pork*®

®

250,000
~ EE& Domestic
— #i A& Imported
200,000
150,000 /\\\/———'
100,000
50,000
0

15/4 5 6 7 8 9 10 11 12 1611 2 3



¥EPN4H3% Chicken Prices

FEENSEAME (INEFT. Hitk) * TIVIE HHAMME BARREHM™ TR DHETE FARTEE ™
Domestic chicken wholesale prices (weighted average, tax excluded)™  Brazilian chicken thigh prices™ Chicken supply and demand trends*? Estimated ending stock by chicken*?
(¥/kg) (¥/kg) ® ®
800 600 160,000 200,000
~ 4 EE Production

— 201443 A #f Fiscal year 2014/3 = 201443 B#A Fiscal year 2014/3 —HARE Imports — EES Domestic
700 — 201543 A Fiscal year 2015/3 — 201538 Fiscal year 2015/3 140,000 — i A Imported
= 201643 A #f Fiscal year 2016/3 = 2016435 Fiscal year 2016/3
600 500 120,000 150,000
500 w 100,000 -//'\//~
400 400 80,000 100,000
300 60,000
200 300 40,000 \/—'—’./\"/_\ 50,000

100 20,000 =0
—
0 4 5 6 7 8 9 10 11 12 1 2 3 200 4 5 6 7 8 9 10 11 12 1 2 3 0 15/4 5 6 7 8 9 10 11 12 16/1 2 3 0 15/4 5 6 7 8 9 10 11 12 16/1 2 3
sBSVE1ATES  Market Trends in Overseas Livestock Prices #1485 Market Trends in Grain Feed Prices
KEE BB BAmE -2 SMNE BB 4k EDHAZ LD AfEg*? fe & ARt O HE 2
Live U.S. fattening pig prices*? Live Australian fattening cattle prices*? Imported corn prices*? Mixed feed prices™?
(RIL/100R>K) (FEthkg)
(US$/100Ib) (Ac/kg) ¥/t ¥/t
100 ) 650 ) 50,000 80,000
:gg}gzg;gﬁ Fiocal Year 2014 :gg]gig:z Fcal T o — 20144375 Fiscal year 2014/3 ~ 20142831 Fiscal year 2014/3
90 — 2016435 # Fiscal Year 2016 —2016535’95 Fiscal year 2016/3 — 201543 A #A Fiscal year 2015/3 = 201543 A Fiscal year 2015/3
’ = 20164334 Fiscal year 2016/3 — 2016438 # Fiscal year 2016/3
550 40,000 70,000
80
70 ﬂ- o -~
450 30,000 60,000
60
%0 350 20,000 50,000
40
075 6 7 8 9 10 11 12 1 2 3 745 6 7 8 9 10 11 12 1 2 3 00005 7 8 9 10 11 12 1 2 3 0005567 8 9 10 11 12 1 2 3

FAHAT BRI AR —LAN—I K Uit F & (2 TEMFHEM) "4 Source: Calculation by NH Foods Ltd. Data from KEIMEI SHINBUNSYA, LTD.’s home page (all graphs based on average price)
*SHPT £ E RS (2 TRMTIYEM) *5 Source: Zenkoku Shokucho Shinbun Co., Ltd. (all graphs based on average price)
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BE
History

D TN

1940~

1942
BIEERMBRDPERE T FSAET
ICRERNINTSZAIE

Yoshinori Okoso founded the Tokushima
Meat Processing Plant located in
Terashima-honcho, Tokushima-shi, Japan

1950~

1951
EARE1505MHaE>THEE/N\L (1) I
fEEE S

Reorganized the company to form

Tokushima Ham Co., Ltd., with

capitalization of ¥1.5 million

1960~

1961

KBREEZES T35 55280 _Ei5
Listed on the 2nd Section of the Osaka Securities
Exchange

1962
RRAEZSENG P55 28R IC 35
Listed on the 2nd Section of the Tokyo Stock Exchange

1963

)=V TAVNCr IR a=: APN-- it =2 = V. VAVNC 7 YR
AR EAZMEI20HMERY  AIEZ AR
REX IR

Merged with Torisei Ham Co., Ltd., changed the company
name to Nippon Meat Packers, Inc. (now NH Foods Ltd.),
with capitalization of ¥703.2 million, and moved the
headquarters to Naniwa-ku, Osaka-shi, Japan

1967

KR - R EEZREG | P 35 55 1 BB R 4R (1
EER

Stock listing changed to the 1st Section of both the Osaka
Securities Exchange and the Tokyo Stock Exchange

EBI—b (K
RAAT—R/\wH—(#5) BRIIG) R
Established Hokkai Meat (now Nippon Food Packer, Inc.,
Doto Plant)

1968

BHATZ7OA4 57— @) zHEEHE THIZL.
—LBEIZBA

Entered the farm business with establishment of Nippon

Broiler Co., Ltd. as a joint company

1969

BARRERFIEEEA
Introduced Consumer Delegate Committee System

1970~

1973

TOBFIREKEARA/\LBKE (%) #5837
Pro baseball team Nippon-Ham Fighters Baseball Club,
established

1977
a7 —R @) GREEAT—R (55)) Z
L BRGSO Z R

Began development of distribution and sales setup of
fresh meats with establishment of Sendai Food, Co., Ltd.
(now Higashi Nippon Food, Inc.)

FAUD - A EILADFTA ) —I—V4t
BTN EBEN. BIEXREHRZ
AZ—h

Began overseas expansion with acquisition of Day-Lee
Meats, Inc., of Los Angeles, USA (now Day-Lee Foods,
Inc.)

NET7—LGF) @A > 2—T 77— )
SEI=E= 20k ava

Established Yakumo Farm (now Interfarm Co., Ltd., Donan
Office)

1978

F—ANZU7 - RZ—IC
F—=ANZUF7BAR/NLZEZIL

Established Nippon Meat Packers Australia Pty. Ltd.
(now NH Foods Australia Pty. Ltd.) in Sydney, Australia

1979

BARNLRS (BR) 23830

I REEBFUAIEHED

Full entry into the processed foods business with
establishment of Nippon Ham Shokuhin Co., Ltd.
(now Nipponham Processed Foods Ltd.)

1980~

1981

N T =X (#E) DEFEEMAL
JKEENNTERPTICHE

Entered the marine foods processing business with
acquisition of the Marine Foods Corporation

BANLT7AR—=X /N U—JBRs
Nippon-Ham Fighters won its first league title

1983
H=I -W- LA EVERDOEEEHRAL .
FRBEEN—I - LA EVERIL
Established Hakodate Carl Raymon Co., Ltd. with
acquisition of Mr. Carl W Raymon’s business

1984
RSP 7% e
Established Research and Development Center

BARZAT7—X#R) GRARDFEZTU—ARTA
FHEI) EHLL . VU —ARTABEITE
Entered freeze-dried foods business with establishment
of Nippon Dry Foods Co., Ltd. (now Hoko Co., Ltd.,
Freeze-dried Division)

1986
EEEBEFIE

Corporate Philosophies, established

1988
DA 77805 (F—ANTUT) %

B BINCB THEED DM -

L - BRFEE CO—ERHIZiEEE

Implemented an integrated system from production to
marketing of fresh meats overseas with purchase of the
Whyalla Feedlot (Australia)




\ \ " N

1990~

1992

RIFEIL - (#F) GREAIL S (BR)) DBZEZ AL
FLEAREARRI I

Entered the lactic acid probiotic beverages business with
acquisition of Kansai Luna, Inc. (now Nippon Luna, Inc.)

1993

F7 = YAVANATEEIOF - s 72

Acquisition of Kamakura Ham Tomioka Co., Ltd.

KRy H—0 57 BRI 2L v KRIDERT -
EBEICBE

Participated in the establishment and operation of Osaka
Football Club Co.,Ltd., team Cerezo Osaka

2000~

2003
HFRERRR EETE/ S— MDA Z—h
HEZYRNLTI—TDPAZ—

Launched the New Medium-Term Management Plan (Part 1)

FEKEE (FF) (R (FR) F3) OKRZEUG L«
JKEE - AL MBEZR

Purchased shares in Hoko Suisan Co., Ltd. (now Hoko
Co., Ltd.) to strengthen the Company’s position in the
marine foods and dairy products businesses

R ACBERAR/NLT 71 Z—R%&RL
Established Hokkaido Nippon-Ham Fighters Baseball Club
Co., Ltd.

1995
FAUD - TERYAMNNY NAZTFY AT 7— L
ZRR L KETERERERn

Entered the pig farming business in the USA with the
establishment of Texas Farm, LLC in Perryton, Texas

BAAE27 77— (#) Z3%1L L RARARBIESE
ZhR{

Established Nippon Pure Food, Inc. to bolster natural
flavoring business

1998
RIEEEZHIE
Environmental Charter, established

1999

2010~

2010

NI —t—ITCO2DR A BCDE) fEAZE AR— K
Started carbon footprint labeling for hams and sausages

2011

ANRFACEART =T > EY I BNHT =X NRFL) &

nt

XL

Established Nippon Golden Pig Joint Stock Company (now NH Foods

Vietnam Joint Stock Company) in Vietnam

2014~

2014

GIN—TTZRROOA—RL— NI ZVROTEE
Changed Group brand and corporate brand logos

2015

I 274 (ML) OBRNEESL B =¥%E
(4

Purchased shares in Turkish company Ege-Tav Ege Tarim
Hayvancilik Yatirim Ticaret ve Sanayi Anonim Sirketi to
bolster overseas operations

2016

NHY —X-XL— 7%
Established NHF Manufacturing (Malaysia) Sdn. Bhd.

NEFTIEHZEF I DIRIEISO14001 5B Z BS
Ono Plant is the first in the industry to receive ISO 14001
certification

(3 2017
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MINIEER - S BE coreasmsians
Stock Information, Corporate Data (As of March 31, 2016)

¥RINDBLR FAE&ERDIRR
Share Data Shareholders by Category
/=TT A f = 4 SREMEGIEE  8,029F# (334)
ﬁiﬁﬂ;ggtﬁg;gfﬂ 570,000,000#% Securitieu;l firms: 33 (8,029 thousand shares)
FDMDIEAN 9,907F#% (3244)
AT EMRINE IR Other companies: 324 (9,907 thousand shares)
Issued and outstanding 204,000,000#% BHOHR 295F#k (148)
ﬁ%j{iﬂ( Treasury stock: 1 (295 thousand shares)
10.81 BA-ZDfth 16,750F# (9,8874)
Shareholders 0.816% Individual/Other: 0,887 (16,750 thousand shares)
HEFEAF 54,687 F# (4804)
Foreign investors: 480 (54,687 thousand shares)
SRIERS 114,330F# (914)
Financial institutions: 91 (114,330 thousand shares)
KHRE oLk MAEDHTRE
Major Shareholders (Leading 10 by holding) Stock Price Trend
R (A Ffli (F3) Stock price (¥)
7

ﬁi% Name of shareholder

Holding (Thousands of shares)

3,500

FIEHEBDIRNR
Shareholders by Holding

1tk

Less than 1,000:
1F#REE

1,000-Less than 10,000:
1AL E

245F#k (1,68444)

1,684 (245 thousand shares)
12,165F#% (8,60644)
8,606 (12,165 thousand shares)
11,807F#% (35642)
10,000-Less than 100,000: 356 (11,807 thousand shares)
105 E 38,182F#k (12742)
100,000-Less than 1 milion: 127 (38,182 thousand shares)
1003#kELE 71,715F#% (364)

1 milion-Less than 5 million: 36 (71,715 thousand shares)
5005 £ 69,884k (742)

More than 5 million: 7 (69,884 thousand shares)

8,000 Om + 00 m*‘?‘uﬁ*l*l
HAYAZ— T A MEEERITHA S (EEED) o oML g Tl THy
The Master Trust Bank of Japan, Ltd. (Trust account) 22,093 2500 " ot Taosoms, oy, ol *t+co80R

2,000
HARNZ AT+ —EAGRRITHNSH (BEED) 15.908 4R )
Japan Trustee Services Bank, Ltd. (Trust account) ’ o
MASHBE+URTT 7537 6,000,000

o1 ; 0
The Hyakujushi Bank, Ltd. 15/3 4 5 6 7 8 9 10 1 12 16/1 2 3
HaLBERREEE =T 7354
Meiji Yasuda Life Insurance Company ’ P
=
EhhRsE =~
The Norinchukin Bank 5,926 Corporate Data
E!ﬁiu‘ﬂ%ﬁﬁﬁﬁ%*i 5570 (k= BANLGA S Corporate name  NH Foods Ltd.
Nippon Life Insurance Gompany B RBHI245E58 Established May 1949
fﬁiﬁf*izf%f?aiﬁfﬁ U L 5,494 aAe 241E66E F M Capital ¥24,166 million
© Zanikof foryorhsubish LT, e REBMFEREE KB F— President Juichi Suezawa
o — P
ﬁﬁ.ﬁ*i—#ﬁﬁﬁﬁ ) 4,650 [nEI=F23 EiE 29,4044 Employees Consolidated 29,404
Sumitomo Mitsui Banking Corporation (201653A31AME) Wik 2,358% HFLEWERENSD (As of March 31, 2016) Non-Consolidated 2,358
BERBY v/ BAETEGERN S * Including the average number of temporary employees
Sompo Japan Nipponkoa Insurance Inc. 3,493 EEPE CBAMISE N\L-YV—t—2RE) BXD Main businesses  -Manufacture and sale of processed meats
oo N FIERAORIE - BR5E (hams and sausages, etc.) and cooked foods
HRKI B LRBEMA S 3,226 -BADEE IR - IR (retort-packed food, pre-prepared foods, etc.)
The Kyoei Fire and Marine Insurance Company, Ltd. KEH B F LS B DR - B -Breeding of livestock, and processing and
) LROED UHAEOECHR295T DB ET . sale of fresh meats
Note: In addition to the list above, NH Foods Ltd. holds 295 thousand shares of -Production and sale of marine and dairy products
commen stock AALAERT T530-0001 ABRMHILRXHHE2-4-9 Head office 4-9, Umeda 2-chome, Kita-ku,
Osaka 530-0001, Japan
TEL 06-7525-3026 Telephone +81-6-7525-3026
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