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. Unless otherwise specified, the financial figures in this fact book are based on Generally Accepted Accounting

Principles in the United States of America.

The translations of Japanese yen amounts into United States dollar amounts with respect to the year ended
March 31, 2018 are included solely for the convenience of readers outside Japan and have been made at the
rate of ¥106 = $1, the approximate rate of exchange at March 31, 2018.

. Figures have been rounded to the nearest unit.

Operating income is calculated by deducting cost of goods sold and selling, general and administrative
expenses from net sales, in accordance with Japanese accounting practices.

. In accordance with ASC Topic 205 “Presentation of Financial Statements,” certain figures for the years ended

March 31, 2014 through 2017 relating to the discontinued operation have been reclassified to conform to the
current year’s presentation.

. Certain figures for the years ended on March 31, 2014 were adjusted retrospectively as a result of a change in

accounting policy about the classification of “cash and cash equivalents” for the year ended March 31, 2015.

. Certain reclassifications of the prior years’ Consolidated Financial Statements have been made to conform to

the current year’s presentation only if retrospective reclassifications are deemed practicable.

. As of April 1, 2018, NH Foods Ltd. carried out a share consolidation at a ratio of one share for each two

shares of common stock. Basic earnings per share attributable to NH Foods Ltd. shareholders and Diluted
earnings per share attributable to NH Foods Ltd. shareholders were computed on the assumption that the
share consolidation was carried out at the beginning of the year ended March 31, 2014.

EEEBICEHTHEHMOE

IIN—T 75> RAEOE L& B/IC. 201456 B26H ERMKERKSTHA/N\L () OBEXRL
Nippon Meat Packers, Inc.7» 5NH Foods LIdANEEH L% L7z, bbb CEREFRHE0—EEES
EBEWVLE LR,

RBELICEHTZ2EIEER

Notice of change in the corporate names

In order to enhance group brand value, changing the name of the company from Nippon Meat
Packers, Inc. to NH Foods Ltd. was decided at an ordinary general meeting of shareholders held
on June 26, 2014. In accompany with this, we have also changed the trade names of certain of our
consolidated subsidiaries. As used in this fact book, the “Group” refers to NH Foods Ltd. and its
subsidiaries unless the context otherwise indicates.
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Forward-looking Statements

This fact book includes forecasts regarding targets, strategies and earnings. These forecasts are
based on information available at the current time and contain certain assumptions about the
future. They are subject to numerous external uncertainties in areas such as economic environment,
market trends and exchange rates. Actual performance may differ significantly from the targets in
this presentation, and investment decisions should not be based exclusively on them.
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Building systems that pave the way to the future

o
. REWEE REHH Business policies
anagement strategies O BEEEZEOHRICKDINETIDEL @ Strengthen profitability by improving the efficiency of existing businesses
O HEEEOXEZRE CMEDRE @ Create value through dialog with consumers
O BORFOEE RIRO/HDHEM IR - B @® Enhance and develop technological capabilities for conceptualizing and realizing the future of food
O BATEHERAOX7 - FI Y @ Change gears in overseas market deployment
O FEeaetE (AT FEU T 1) DER © Pursue sustainability
(1 (2] (3 o (5]
ST Company-wide strategy
INITEEAES & Processed foods business division policy
BRHE BAEEARA Fresh meats business division policy
Business segment
strategies RIS {3 ARER A 8 Affiliated business division policy
BHBEARE S & Overseas business division policy
1% R B BE RS - B ROBREERRT HHBADR BEOHHARMEE DD BHMADRL TEMERALO7=HDERFEOLBHDHA
Functional strategies Strategy formulation and promotion Business segment sustainability improvement Internal and external communications
g ERTDHRENO.1#&%E High-level Management for No.1 Quality
Foundation [ERI[BEIT AR OREDEEI Improved product, management and human resource quality AV TSA T RAEHINF > ADHFEE{L  Ongoing strengthening of compliance and governance
R HA R E ST E020 R E FE (2021538 H1) 5HiE 2019438 " 20214 3F #1*1 A 001048 HIE 1T HE R 5D
Consolidated Financial Forecasts for the Years Ending March 31, 2021 Year ending March 31, 2019 earending MarchiS 200t i RO BHE S ERRHEEIFRS)
’ _ . ch#A42 & 5HE 2020 EEEEALTHEYET,
F2MF AR T2 BEAT AR 2 N #2 ORI IE BRI BT HA. BTN (REH)
2021354 LHEE Sl
Second-quarter*? . L2 The Medium-Term Management Plan 2020 . Li?ﬁ.ﬁf}ﬂ?ﬂ@%,ﬂ Eﬁ%
cumulative period Whole-year period Inital Forecasts through March 31, 2021 MEEAF 2% (ROE) =
. - - BREtOMBEICERET 2L 8AFE
BAM ¥miion % BAHM ¥miion % B ¥ milion AR 2 i A X 100
LS " NH Foods Ltd. has voluntarily applied
Net Sales 650,000 3.7 1,310,000 4.1 1,410,000 International Financial Reporting
R Standards (IFRS) to consolidated financial
: . . statements for the first quarter of the fiscal
Operating Income Sojten (o 50,000 9.1 56,000 year ending March 31, 2019.

N

The percentages indicate the rates of
19,500 (10.4) 32,000 (14.8) 35,000 increase (decrease) from the previous
fiscal year in respect of the whole-year
period, and from the second-quarter
cumulative period of the previous fiscal
year in respect of the second-quarter

BEHOMBEEICRET 5L HF%

Profit Attributable to Owners of Parent

AR — k7o) LTI (F)

Basic Earnings Per Share (yen)

181.41 297.70 —

Fe LR EERNEE (%) 4.6 3.8 4.0 cumulative period, respectively.
Operating Income Ratio (%) ’ : ’ *® Return on equity (ROE) =
HREBAF)2EZ (ROE) (%) *8 Profit attributable to owners of parent/

— 7.5 7.4 Average NH Foods Ltd. shareholders’

Return on Equity (ROE) (%)*® equity X 100
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Five-Year Consolidated Financial Highlights

Bz FHNIL
¥ million Thousands of
U.S. dollars
14/3 15/3 16/3 17/3 18/3 18/3
b= Net Sales 1,110,766 1,199,956 1,229,324 1,202,293 1,269,201 11,973,594
EEEF 2% Operating Income 36,089 47,770 49,207 53,802 49,218 464,320
SRS D D ORI S LAY HHEF 25 Income from Continuing Operations before Income Taxes and Equity in 35673 43.797 35309 49112 50.455 475.989
T = I Earnings (Losses) of Associated Companies ’ ’ ’ ’ ’ ’
W=D S DL HEAMFIZE Net Income from Continuing Operations 25,085 30,435 21,985 35067 37,419 353,009
Witk ICIRET B Y ERHF) 2% Net Income Attributable to NH Foods Ltd. 24,524 31,048 21,779 35004 37,147 350,443
EBITDA*! EBITDA*! 55,822 64,092 56,138 70,017 72,861 687,368
WaE Total Assets 627,220 661,567 682,855 720,276 755,076 7,123,359
LBHMREER NH Foods Ltd. Shareholders’ Equity 320,984 353,664 356,353 404,126 440,793 4,158,424
— MY Per Share Amounts
BRI —HY ) YT ICRBT 2L EAHAIZE (/K NL) Basic earnings per share attributable to NH Foods Ltd. shareholders (¥/$) 244.23 304.86 213.84 343.47 348.46 3.29
FEMB Y SBHEREICRB Y 2LEAMAE (B NIL) Diluted earnings per share attributable to NH Foods Ltd. shareholders (¥/$) 22183 28622  200.89 32254  342.07 3.23
MmN EE R (PER) (£3) *2 Price Earnings Ratio (Times)*2 12.59 18.16 23.19 17.40 12.51 12.51
TR E EE = (PBR) (%) =3 Price Book-Value Ratio (Times)*® 0.98 1.59 1.42 1.56 1.06 1.06
MM+ vy o - 7O—fE=R (PCFR) (f%) *4 Price Cash Flow Ratio (Times)* 9.37 19.00 9.62 9.34 8.51 8.51

mEEE WU KREICIRET 5L A BRREE
Net sales Net income attributable to NH Foods Ltd. Total assets
= Ik ERN—HRYLCOYHBRIICREYS 2L BT Lk ERAE )
Operating income Basic earnings per share attributable to NH Foods Ltd. shareholders NH Foods Ltd. shareholders’ equity
(EFM ¥ milion) (EAM ¥ milion) Mm ¥ (BEAM ¥ milion)
1500000 T 60,000 so000 500,000
1200000 T = 48000 . g M B mm B M 1=
600,000 375,000
900,000 36000
400,000 250,000
600,000 24000
,,,,,,,,, 1 200,000 125,000
300,000 12,000
0 143 1513 1613 1713 1813 0 0 1413 15/3 16/3 1713 1813 0 0 1413 1513 16/3 1713 1813 0

#1 EBITDA=HGTERZED 5 DRI SEFHEE AL HAHIF 2% + LR B+ MERNE
*2 IEURzEER (PER)
=HARARME B — RS 2 V) B EICIRR T 5 LR
*3 MBS ERESR (PBR) =HIARAKE, —H#k 7z V) Mk EE AR
MR vy > - TO—fER
=HARMME, — MMV EEESIC LD vy - O~

*1 EBITDA = Income from continuing operations before income taxes
and equity in earnings (losses) of associated companies + interest
expense + depreciation and amortization

*2 Price Earnings Ratio =
Stock price at end of year/Basic earnings per share attributable to
NH Foods Ltd. shareholders

*3 Price Book-Value Ratio =
Stock price at end of year/NH Foods Ltd. shareholders’ equity
per share

*4 Price Cash Flow Ratio =
Stock price at end of year/Net cash provided by (used in) operating
activities per share
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Consolidated Financial Summary

R 1 D $5 )
Profitability Indicators

14/3 15/3 16/3 17/3 18/3
Fo EHAFzEER Gross profit ratio 18.4 18.2 18.2 10.4 18.6
RFTEERO—REEERK Selling, general and administrative expenses ratio 15.1 14.3 14.2 14.9 14.7
ST LS EER R Operating income ratio 3.2 4.0 4.0 4.5 3.9
7o b e LR s Return on sales™' 2.2 2.6 1.8 2.9 2.9

1 T LB YA AR = LR EICRE T 2RI T E® X100
*1 Return on sales = Net income attributable to NH Foods Ltd./Net sales X 100

s LB A E R REBERV—REEEXR mLEERAEE LM AR R
Gross profit ratio Selling, general and Operating income ratio Return on sales

administrative expenses ratio

0 14/3 153 16/3 1713 1813 0 143 15/3 16/3 1713 1813 0 14/3 153 16/3 1713 1813 0 14/3 1513 16/3 1713 1813
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¥ million Thousands of

Total Assets, NH Foods Ltd. Shareholders’ Equity and Interest-Bearing Debt USS. dollars
14/3 15/3 16/3 17/3 18/3 18/3
REE Total assets 627,220 661,567 682,855 720,276 755,076 7,123,359
LK IEEKR NH Foods Ltd. shareholders’ equity 320,984 353,664 356,353 404,126 440,793 4,158,424
BRFRME Interest-bearing debt 144,901 136,758 154,583 138,284 110,948 1,046,679
ZEYHRCRENEDISIE
Stability and Liquidity Indicators
14/3 15/3 16/3 17/3 18/3
MEEARLEE (%) *2 NH Foods Ltd. shareholders’ equity ratio (%)*? 51.2 53.5 52.2 56.1 58.4
ERFEE BEEBARLE (F) Interest-bearing debt/equity ratio (Times)*® 0.45 0.39 0.43 0.34 0.25
ERFEE Frvya-T7O0-t&R (%) Interest-bearing debt/cash flow ratio (%)* 22.7 21.7 34.0 47.2 49.2
AR LAN - ANy LA () #5 Interest coverage ratio (Times)*® 21.3 24.2 35.1 57.4 44.7
2 REEARLLER (%) =S MEER HEE X100
*BENFEME HKEEALE () =BHNFEE SHEMTIER
HENFEE Fvva - TO-0R%) =EEFHICLDZFry o - TO—FHFEEX100
HBAVELAN-ANLY D LIS () =ZEREHICEDF vy - 7O FIHW
*2 NH Foods Ltd. shareholders’ equity ratio (%) = NH Foods Ltd. shareholders’ equity/Total assets X 100
*3 Interest-bearing debt/equity ratio (Times) = Interest-bearing debt/NH Foods Ltd. shareholders” equity
*4 Interest-bearing debt/cash flow ratio (%) = Net cash provided by operating activities/Interest-bearing debt x 100
*5 Interest coverage ratio (Times) = Net cash provided by operating activities/Interest paid
BHFaE HEEARLE BHFEE-REEARLE AVHLAN-ANLYY LA
Interest-hearing debt NH Foods Ltd. shareholders’ equity ratio Interest-bearing debt/equity ratio Interest coverage ratio
(BB ¥ milion) (f& Times) (f&  Times)
200000 T Ces T T o T T
,,,,, e L N
s
77777 © Y Y A
""" T R VR I
""" 20 7
o2 T
""" o T S
0 143 15/3 163 173 1813 0 143 15/3 1613 173 183 00 143 15/3 16/3 1713 1813 0 143 153 163 173 183
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. %
Return Indicators
14/3 15/3 16/3 17/3 18/3
FEEE AF 553K (ROE) *! Return on equity (ROE)*" 8.0 9.2 6.1 9.2 8.8
B FERIE | FTFI 2R (ROA) #2 Return on total assets (ROA)* 5.8 6.8 5.3 7.0 6.8
1 MREBAFZEE (ROE) = Bk EICFE T 2 HHAMA R P9 B EEAR X100
2 B ERIBI AT (ROA) =R 2D 5 DB & ST a1 L HIFIFI 25 HA-R 9 & E < 100
*1 Return on equity (ROE) = Net income attributable to NH Foods Ltd./Average NH Foods Ltd. shareholders’ equity X 100
*2 Return on total assets (ROA) = Income from continuing operations before income taxes and equity in earnings (losses) of associated companies/Average total assets X 100
MEEDOER
Efficiency Indicators
14/3 15/3 16/3 17/3 18/3
HRENE E B ERR ([|]) *° Inventories turnover (Times)*® 9.8 9.4 9.0 9.0 9.7
A& FEERERER ([A]) *4 Total assets turnover (Times)** 1.8 1.9 1.8 1.7 1.7
WEEEREA#H (/) *° Inventories turnover (Days)*® 37.4 39.0 40.4 40.4 37.5
*3 WG EREREK () =F L& AP F9MNEE
4 EERGE (B) =% e BhFEonEnE
*5 MENE E R B # (H) =365 /M & E R
*3 Inventories turnover (Times) = Net sales/Average inventories
*4 Total assets turnover (Times) = Net sales/Average total assets
*5 Inventories turnover (Days) = 365/Inventories turnover
HREEAF 3 (ROE) & EH S| a0 F & 32 (ROA) 180 0 & 2 [l 85 32 HEEMERR HiEN & E B dE B ¥
Return on equity (ROE) Return on total assets (R0A) Inventories turnover Total assets turnover Inventories turnover
(Bl Times) (Bl Times) (8 Days)
""" o Cs -

2.0 0/0\0\0_107 40
""" s
15 30
,,,,,, R St
””” 4« o R
4
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2
2 e 05 10
2

0 14/3 153 16/3 1713 1813 0 143 15/3 16/3 1713 1813 0 14/3 153 16/3 1713 1813 00 14/3 153 1613 1713 183 0 143 15/3 16/3 1713 1813
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Cash Flows U.S. dollars
14/3 15/3 16/3 17/3 18/3 18/3
EERHICLDFYYI1-TO— Net cash provided by operating activities 32,952 29,681 52,535 65,254 54,626 515,340
BEEPCLDFrvya- 70— Net cash used in investing activities (27,021) (31,517) (49,139) (38,271)  (49,006) (462,321)
J—-Fyva- 70— Free cash flow*! 5,931 (1,836) 3,396 26,983 5,620 53,019
MIEESCEDFrvya- 70— Net cash provided by (used in) financing activities 9,373) (17,187) 8,182  (11,439) (27,508) (259,509)
74,928 57,404 67,321 82,639 60,335 569,198

ARREROBEEFDES

Cash and cash equivalents at end of the year

F1T7U— - Fyva  JO—=EFEPLDF vy TO—+REFHICEZF Yy o - 70—

*1 Free cash flow = Net cash provided by operating activities + Net cash used in investing activities

EEEHICLZFryra-70O—-
Net cash provided by operating activities

(BHM ¥ milion)

0 14/3 1513 16/3 1713 1813

BREEHICELZFryra-70—
Net cash used in investing activities

(&AM ¥ milion)

(20,000)

(40,000)

(60,000 14/3 15/3 16/3 1713 18/3

ZY—-Fyrya-70-%
Free cash flow™'

(BHM ¥ milion)

(10,000)

1413

15/3

16/3

1713

18/3

BEESICLZFryra-70—
Net cash provided by (used in)
financing activities

(BHH

(30,000)

¥ million)

1413

15/3

1613

1713

18/3
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¥ milion  Thousands of

R&D, Capital Expenditures, Depreciation and Amortization U.S. dollars
14/3 15/3 16/3 17/3 18/3 18/3
3T B S R&D expenditures 3,424 3,354 2,689 2,643 2,898 27,340
LRI EEE Capital expenditures 29,152 35,694 36,799 43,765 41,466 391,189
BAM{EENE Depreciation and amortization 18,649 18,951 19,445 19,765 21,234 200,321
ZDMT—5
Other Data
14/3 15/3 16/3 17/3 18/3
(GE#) REEEH () Number of employees (consolidated) 15,604 15,700 16,488 16,383 17,359
G\ EFRERERER Average number of temporary employees 12,536 12,545 12,916 13,296 13,296
— LRSS (M) Dividend per share (¥) 37.0 46.0 33.0 52.0 53.0
(E#E) BEe L@ (%) Payout ratio (consolidated) (%) 30.3 30.2 30.9 30.3 30.4
Lo i Stock price
&1 () High (¥) 1868 2,999 8285 3255 [g:ggg]
%48 (M) Low (¥) 1292 1505 2085 2281 2%

) 11 MEEVRESER. RN AOREORSBEEZHL THVET.
2. 20183 R HIDKMIC DOV TIE MR HERDERS - RIEMKMELH L. KXHAFTTORS - &REKMIZ[ 1ICTREHRLTHVET.
Notes: 1. Cash dividends represent the actual payment prior to the relevant share consolidation.
2. For the year ended March 31, 2018, the highest and lowest stock price after the consolidation of shares is stated and the highest and lowest stock price before the stock consolidation is stated in “[  ]".

EACE S RiEkEE i i 1 2 B (=R ERBH —KRYhRYE
R&D expenditures Capital expenditures Depreciation and amortization Number of employees (consolidated) Dividend per share

(B7HM ¥ milion) (BHM ¥ milion) (&AM ¥ milion)

0 14/3 153 16/3 1713 1813 0 143 15/3 16/3 1713 1813 0 14/3 153 16/3 1713 1813 0 14/3 153 16/3 1713 1813 0 143 15/3 16/3 1713 1813
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Segment Information

ARL—F 45 - T AV NER Fidkon Thoumane o
By Operating Segment USS. dollers
14/3 15/3 16/3 17/3 18/3 18/3

I EZEALR wrE Net sales 335,739 343,472 338,125 348,253 355,498 3,353,754
Processed Foods Business Division o -

1) S EEICHT DT LS External customers 323,839 330,342 324,302 334,249 342,040 3,226,792

2) €7 A2 NEOREBT LS Intersegment 11,900 13,130 13,823 14,004 13,458 126,962

HEEH Operating expenses 329,225 341,292 334,227 340,342 349,631 3,298,406

=R Operating income 6,514 2,180 3,898 7,911 5,867 55,348

B Assets 159,966 169,397 171,482 173,480 189,745 1,790,047

R ERNE Depreciation and amortization 6,312 6,212 5,797 5,951 6,292 59,358

EARMZH Capital expenditures 14,557 14,920 9,386 11,306 13,789 130,085

BRNEZEAL bl Net sales 667,389 726,713 753,934 741,565 778,417 7,343,556
Fresh Meats Business Division o -

) HNEBBERICHTE7E LS External customers 570,017 623,309 654,151 642,118 664,909 6,272,726

2) I A2 NEOREBBT LS Intersegment 97,372 103,314 99,783 99,447 113,508 1,070,830

HEER Operating expenses 646,530 693,691 714,965 697,667 732,263 6,908,142

R Operating income 20,859 33,022 38,969 43,898 46,154 435,414

=y Assets 277,585 306,878 311,506 328,463 336,455 3,174,104

peRfiI=FAIE={ Depreciation and amortization 6,708 6,458 6,776 7,183 7,911 74,632

= ZN: b Capital expenditures 7,662 9,743 11,889 22,125 15,575 146,934

R ERE AL b= Net sales 147,630 154,621 158,661 159,041 163,548 1,542,905
Affiliated Business Division o Y

) HNEBEEICHT D7 LS External customers 144,974 151,960 155,772 155,930 159,674 1,506,358

2) 74> MEOREFE LS Intersegment 2,656 2,661 2,889 3,111 3,874 36,547

HEER Operating expenses 146,642 154,356 156,420 155,295 161,936 1,527,698

2R Operating income 988 265 2,241 3,746 1,612 15,207

G Assets 54,625 62,171 68,498 71,505 80,500 759,434

M E RN E Depreciation and amortization 1,270 1,452 1,637 1,914 2,075 19,575

BEARMZH Capital expenditures 3,887 6,797 7,111 3,847 6,439 60,745
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¥ million Thousands of

U.S. dollars

14/3 15/3 16/3 17/3 18/3 18/3

A AR o= Net sales 197,960 240,262 244,694 214,384 253,841 2,394,727
Overseas Business Division o __

(1) A EBEICHT DT LS External customers 89,860 113,605 116,250 91,566 125,234 1,181,453

2) €A NEOREBT LS Intersegment 108,100 126,657 128,444 122,818 128,607 1,213,274

HEEH Operating expenses 191,450 228,585 241,129 215635 258,583 2,439,462

HEFZ (BK) Operating income (loss) 6,510 11,677 3,565 (1,251) (4,742) (44,735)

B Assets 79,974 89,553 93,950 104,965 123,187 1,162,142

M E RN E Depreciation and amortization 1,887 1,993 2,122 2,104 2,530 23,868

EARZ H Capital expenditures 1,312 2,549 3,916 3,568 4,823 45,500

i bl Net sales 1,110,766 1,199,956 1,229,324 1,202,293 1,269,201 11,973,594
Consolidated L .

(1) AEBBERICHT ST LS External customers 1,110,766 1,199,956 1,229,324 1,202,293 1,269,201 11,973,594

(2) B/ X2 NEOKWEFE L& Intersegment — — — _ - _

EXEA Operating expenses 1,074,677 1,152,186 1,180,117 1,148,491 1,219,983 11,509,274

= Ik Operating income 36,089 47,770 49,207 53,802 49,218 464,320

B Assets 618,455 651,426 674,649 720,276 755,076 7,123,359

AR {E RN E Depreciation and amortization 17,933 18,018 18,536 19,501 21,234 200,321

& ARHITH Capital expenditures 28,954 35477 36,592 43,742 41,466 391,189

&) 1 BEENE . AV EEEERORVEEEEDHINETT.
2. AN LI AV EEREROHEVEEEEDEINETT .
3. 2016F AR RS TH/ZIC MBI B EARII 2R L IORBBRARL N THEFEAL - RAFEAL - BEREAR) FOEETICH o IBAFRIHROBABERIE BN FEABIOEEE R K L.

TO/HEETDBFEDEREFTNL—T« 27 - £TX Y MIODWTHBBRTZT O TOWET D 2014F3RMIC OV TRERAREZF OO TIED U EEA.

4 ERBIEERBMEIEIR L /ZHETT .

Notes: 1. Depreciation and amortization consist of depreciation of property, plant and equipment and amortization of intangible assets.

2. Capital expenditures represent the additions to property, plant and equipment and intangible assets.

3. NH Foods Ltd. established a new “Overseas Business Division” on April 1, 2016.
In accordance to such establishment, all overseas subsidiaries and associated companies previously under the control of each business division

(Processed Foods Business Division, Fresh Meats Business Division and Affiliated Business Division) have become under the control of the “Overseas Business Division.”

Consequently, the prior years' segment information is reclassified. However the information for March 31, 2014 is unaudited.

4. Consolidated is deducted Eliminations, Adjustments and Others from each business division.
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G Bl EVle) FHRNIL
iﬂ’; ﬁ EU Iaﬁi %E ¥ million Thousands of
By Geographical Area USS. dolars

14/3 15/3 16/3 17/3 18/3 18/3
77, I—0Ovs 7TE® Net sales 56,280 72,924 77,1385 72,353 81,215 766,179
yryrry.4—avw
CERIE SR (1) HBERIHT 2R LS External customers 11,995 14907 20,775 19,590 25129 237,066
2) A2 NEORET LS Intersegment 44,285 58,017 56,360 52,763 56,086 529,113
SRS (38K) Operating income (l0ss) 448 (165) (27) 9 125 1,179
S bl Net sales 68,023 75320 77,943 72667 77,105 727,406
Americas [ _ I
(1) S EPERICNT 27 LS External customers 16,413 22,052 25,092 20,384 21,393 201,821
(2) I X> NEORE T LS Intersegment 51,610 53268 52,851 52283 55712 525585
=k Operating income 1,006 1,029 570 1,302 (614) (5,792)
- bl Net sales 78,247 99662 97,766 72,387 97,974 924,283
2R
Australia i _ .
1) M EBEICHTEELS External customers 61,451 76,646 70,384 51,592 78,712 742,566
(2) I A> NEORETE L& Intersegment 16,796 23,016 27,382 20,795 19,262 181,717
EEFZE (BXR) Operating income (l0ss) 5,572 11,529 3,415 (1,680) (3,358) (31,679)

) 1B TAY NEBEIOBEED DD ID AN —T 4 2T - I X 2 MEROBHEERR] CE—HLELA.
2. KM ALK EBROBEDFENET .

3. 7T 74 DBreeders & Packers Uruguay S.A#tI& . [EM ICEENTNET.

Notes: 1. The total of each area is not equal to the Overseas Business Division total, by reason of the elimination of intersegment transactions.
2. The Americas includes North and South American businesses.
3. Breeders & Packers Uruguay S.A. is included in Australia.



=] = = KNV
DHEEU J""t'E“ ‘ijw?ligg Thoi;r,fds of
Net Sales by Product Category USS. dollars
14/3 15/3 16/3 17/3 18/3 18/3
N —t— Hams and sausages 143,490 150,103 141,459 141,362 140,363 1,324,179
MIES Processed foods 208,084 212,413 221,308 228,904 240,141 2,265,481
EW Fresh meats 608,002 678,226 705,495 673,871 721,387 6,805,538
== Beef 249,585 277,673 288,976 267,219 294,773 2,780,877
Pork 206,957 227,814 221,923 221,598 229,016 2,160,528
¥ Chicken 131,392 147,203 170,388 159,128 173,843 1,640,028
FOMER Other fresh meats 20,068 25,536 24,208 25,926 23,755 224,105
IKEY) Marine products 91,809 94,396 94,704 91,637 95,154 897,679
B H Dairy products 26,253 28,564 31,396 383,380 35,851 338,217
FDfth Others 33,128 36,254 34,962 33,139 36,305 342,500
&5t Total 1,110,766 1,199,956 1,229,324 1,202,293 1,269,201 11,973,594
miERGE LS
Net Sales by Product Category
(BHM ¥ milion)
1500000
1000000 BT
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, WL —t—
750,000 Hams and sausages
MIES
Processed foods
Tsoooo0 T BER  eats
IKFEH
Marine products
Tas0000 b | T
Dairy products
20t
Others
0 1413 1513
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HEEMIBRER
Consolidated Financial Statements

EEEENRER Ehle TR
- ¥ million Thousands of
Consolidated Balance Sheets U.S. dollars
14/3 15/3 16/3 17/3 18/3 18/3
BEDER Assets
mENEE Current Assets
RERVREREFY Cash and cash equivalents 74,928 57,404 67,321 82,639 60,335 569,198
TS Time deposits 10,527 11,514 10,354 18,616 14,518 136,962
EoLfiEE Marketable securities 190 190 = — = -
SWFHROFTES Trade notes and accounts receivable 117,972 127,178 128,285 128,579 151,420 1,428,491
Efl51 4% Allowance for doubtful accounts (266) (289) (382) (373) (386) (3,642)
WENEE Inventories 118,142 138,283 133,518 132,697 127,905 1,206,651
fREFS Deferred income taxes 5,863 6,295 6,041 6,650 - -
FOMDFREHEE Other current assets 9,293 10,960 10,830 10,590 9,901 93,406
EMTEBHEICDODDRBEE Current assets of discontinued operations 4,142 4,919 8,206 — = -
MENEESET Total current assets 340,791 356,454 364,173 379,398 363,693 3,431,066
EREEEE—RERM CRMEINRTEEIEIRE) Property, Plant and Equipment—At Cost, Less Accumulated Depreciation 282,046 247,315 264,014 283,364 307,558 2,901,491
| ETEEE (B REEERE) Intangible Assets, Less Accumulated Amortization 5,402 4,339 4,832 4,715 10,457 98,651
BERVUEDMDEE Investments and Other Assets
BESHICTT DRERVCERS Investments in and advances to associated companies 2,993 3,213 4,737 5,100 14,427 136,104
FOMDOZER ML Other investment securities 21,078 23,355 24,978 28,828 32,535 306,934
FDMOEE Other assets 10,196 14,602 10,800 11,244 12,897 121,670
BEROZFOMOEESET Total investments and other assets 34,267 41,170 40,515 45172 59,859 564,708
REBRIER S Deferred Income Taxes—Non-Current 10,091 7,067 9,321 7,627 13,509 127,443
EMTEEICHDDEEEE Non-Current Assets of Discontinued Operations 4,623 5,000 — _ — _
EERE Total Assets 627,220 661,567 682,855 720,276 755,076 7,123,359
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EViE! FARNL

¥ million Thousands of

U.S. dollars
14/3 15/3 16/3 17/3 18/3 18/3
BERUVEERDER Liabilities and Equity
mEEE Current Liabilities
EABAS Short-term bank loans 46,166 ~ 43,579 41,374 48,804 40,446 381,566
—EDIRICHABRDZ| Sk § B REFETS Current maturities of long-term debt 8,374 9,036 11,450 12,822 8,051 75,953
XIFRRUOERE Trade notes and accounts payable 97,126 93,953 94,276 101,857 113,654 1,072,208
Rk AFE Accrued income taxes 4,419 7,729 7,122 8,920 8,699 82,066
BRIERR & Deferred income taxes 802 1,187 1,584 1,402 - -
RILER Accrued expenses 20,318 21,825 21,611 22,357 23,315 219,953
FOMOTREERE Other current liabilities 18,216 25669 23,015 21,591 35149 331,595
FmEEICHODDREBERS Current liabilities of discontinued operations 520 649 488 — = -
mBRERET Total current liabilities 195,936 203,627 200,920 217,753 229,314 2,163,341
REBEMOFRER Liability under Retirement and Severance Program 12,584 12,075 14,426 13,268 13,655 128,821
REPET (—FINHAREIR D 28R <) Long-Term Debt, Less Current Maturities 90,361 84,143 101,759 76,658 62,451 589,160
RPBLEHRS Deferred Income Taxes—Non-Current 2,449 2,467 2,632 2,561 1,613 15,217
FOMMOEEEE Other Long-Term Liabilities 1,874 2,805 1,758 1,680 1,904 17,962
IEMmBERICODDEEEE Non-Current Liabilities of Discontinued Operations 41 26 = - = -
afEaE Total Liabilities 303,245 305,143 321,495 311,920 308,937 2,914,501
HHMBEEER NH Foods Ltd. Shareholders’ Equity
EARE Common stock 24,166 24,166 24,166 31,806 36,291 342,368
EAFIRS Capital surplus 55,655 51,038 50,958 58,873 63,190 596,132
MR RE Retained earnings
FREfHE Appropriated for legal reserve 7,748 7,905 8,150 8,275 8,383 79,085
FOMOHEF RS Unappropriated 271,902 262,887 275,051 303,208 329,282 3,106,434
DO BIEF 2 (38K) RETEE Accumulated other comprehensive income (loss) (1,064) 8,126 (1,515) 2,005 3,663 34,556
BN Treasury stock, at cost (37,423) (458) (457) (41) (16) (151)
LHMEEARAE Total NH Foods Ltd. shareholders’ equity 320,984 353,664 356,353 404,126 440,793 4,158,424
IEXEFD Noncontrolling Interests 2,991 2,760 5,007 4,230 5,346 50,434
BARAE Total Equity 323,975 356,424 361,360 408,356 446,139 4,208,858
BERVEAREEH Total Liabilities and Equity 627,220 661,567 682,855 720,276 755,076 7,123,359

7E) 201553 A AT O EFE B E R BRIE. YHORRBEDE TER - HEET > TVWE TP EBILREZ T LHDTEHYELA,
Note: Consolidated balance sheets for the years ended before March 31, 2015 are adjusted retrospectively and reclassified but unaudited.
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B ESHEE it Thousane o
Consolidated Statements of Income U.S. dollars
14/3 15/3 16/3 17/3 18/3 18/3
Pl Net Sales 1,110,766 1,199,956 1,229,324 1,202,293 1,269,201 11,973,594
7o LR Cost of Goods Sold 906,830 981,127 1,005,646 968,995 1,033,355 9,748,632
REERVU—KREERE Selling, General and Administrative Expenses 167,847 171,059 174,471 179,496 186,628 1,760,642
FOMDOEZEER RO (N —HiER Other Operating Costs and Expenses (Income)—Net 704 4,305 11,849 5,320 (66) (623)
TOBHERFRES Gain from the Transfer through the Posting System — — _ _ 2,273 21,443
XHIFR Interest Expense 1,500 1,344 1,384 1,140 1,172 11,057
FDDIRNEE RO (&) —Hli%E Other Income (Expenses)—Net 1,788 1,676 (665) 1,770 70 660
GRS D DR D LA Y HRHIF 25 Z]gsgg{;%mcg;rgg\#g;g Operations before Income Taxes and Equity in Earnings (Losses) of 35,673 43797 35.309 49112 50,455 475,989
EABE Income Taxes
LB E Current 9,944 12,959 12,905 15,787 16,517 155,821
BRI S Deferred 1,083 536 212 (1257)  (2,412)  (22,755)
EAREAT Total income taxes 11,027 13,495 13,117 14,530 14,105 133,066
HERBZED D DEDIEIC K DIREFZE (1BLE) BTLERMFIZE  Income from Continuing Operations before Equity in Earnings (Losses) of Associated Companies 24,646 30,302 22,192 34,582 36,350 342,923
BFEICKDIRERZE (JBR) CEATEIEIRE) Equity in Earnings (Losses) of Associated Companies—Net of Applicable Income Taxes 439 133 (207) 485 1,069 10,086
RITEFED S DL HHIF2E Net Income from Continuing Operations 25,085 30,435 21,985 35,067 37,419 353,009
FEMKIT IR EE D & DY EIFIF2E (B2K) CEATREIERRE)  Income (Loss) from Discontinued Operations—Net of Applicable Income Taxes (381) 729 (3,230) (12) - -
L HARR 51 Net Income 24,704 31,164 18,755 35,055 37,419 353,009
IETEFNICRBET D LUERM (Fz) 8% Net (Income) Loss Attributable to Noncontrolling Interests (180) (116) 3,024 (51) (272) (2,566)
LBHGEICRB T 2L EMF R Net Income Attributable to NH Foods Ltd. 24,524 31,048 21,779 35,004 37,147 350,443

7E) 201453 B D EME B BE (. UHORRICEDE THEEZT > TVWE TP BEBAREZ T LEDTEH Y EFEA,
Note: Consolidated statements of income for the years ended before March 31, 2014 are reclassified but unaudited.



EiEFryya - JO—5HEE Tioven Thousanis o
Consolidated Statements of Cash Flows US. colars
14/3 15/3 16/3 17/3 18/3 18/3
EEEHICEIBFryvIa 70— Operating Activities
E PR RElE Net Income 24,704 31,164 18,755 35,055 37,419 353,009
EEFRBICKDME v 2 BINNDOFHE Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities
R A 8 A0 B Depreciation and amortization 19,081 19,405 19,926 20,287 21,719 204,896
BEEEERBEL Impairment loss of long-lived assets 1,738 3,047 11,081 2,285 1,631 15,387
BIEFS Income taxes deferred 1,094 554 272 (1,257) (2,412) (22,755)
BEMEELE Foreign exchange translation adjustments (3,221) (963) (3,193) 715 (3,285) (30,991)
SWERROFEHSO (EIN) H> Decrease (increase) in trade notes and accounts receivable 6,339 (8,929) (113) (796)  (22,168)  (209,132)
WRENEFEED (FEHN) K2 Decrease (increase) in inventories (8,215)  (20,259) 5,894 1,305 5,743 54,179
FOMDFEEED FHEN) KL Decrease (increase) in other current assets 2,033 (2,260) (34) 742 416 3,925
ZIFRROE#HEOEM (BDP) Increase (decrease) in trade notes and accounts payable (5,504) (3,617) (304) 7,705 9,883 93,236
FRIEANTRZFDOIEIN CBD) Increase (decrease) in accrued income taxes (1,666) 3,294 (5698) 1,808 (203) (1,915)
KILERROZOMOFEEEDEM GHD) Increase (decrease) in accrued expenses and other current liabilities (2,062) 8,727 232 (1,039) 7,396 69,774
Z Ot —#lEE Others—net (1,369) (482) 617 (1,556) (1,513) (14,273)
EEFRBICLDME vy 2N Net cash provided by operating activities 32,952 29,681 52,535 65,254 54,626 515,340
BEEBHICELDFrya - 70— Investing Activities
BE&EEORE Capital expenditures (22,690) (34,519) (37,604) (40,183) (33,220) (313,396)
B EEEDTH Proceeds from sales of capital assets 2,520 2,212 1,839 1,211 3,607 34,028
EHATAES D () B Decrease (increase) in time deposits (8,383) (1,027) (202) (7,735) 3,636 34,302
BMEEEROZFDOMOZRER MIEZOEREG Purchases of marketable securities and other investment securities (269) (308) (2,798) (624) (2,482) (23,415)
B ROFDMORES LSO R OER Proceeds from sales and redemptions of marketable securities and other investment securities 413 2,185 475 2,481 1,808 17,057
BESAICHT 218 Investments in associated companies = — (1,891) (195) (8,929) (84,236)
FEORBILHORERORE RS OMIE C) Net increase (decrease) in cash and cash equivalents resulting from purchase of business 201 — (8,563) — (13,404) (126,453)
BEOFTHHESRERORERSFHOHE Net increase in cash and cash equivalents resulting from sale of business 364 358 — 5,372 608 5,736
Z Dt —#HlEE Others—net 823 (418) (395) 1,402 (630) (5,944)
BREFBDICLDHMT v 1HD Net cash used in investing activities (27,021)  (31,517) (49,139) (38,271)  (49,006) (462,321)
MBEBICEEFrya-70— Financing Activities
Ry Cash dividends (4,854) (7,619) 9,411) (6,744)  (10,980) (103,584)
THE A2 OEM s Increase (decrease) in short-term bank loans 17,104  (18,532) 18,506 4,063 (4,701) (44,349)
EAEISICLDHAE Proceeds from debt 51,459 19,631 30,408 6,282 5,762 54,358
EABHORFZ Repayments of debt (43,010) (10,646) (32,614) (15,277) (18,556) (175,057)
FEXERFADODOEE Contributions from noncontrolling interests — — 1,502 424 1,063 10,028
BEMAOREF Acquisition of treasury stock (30,044) 21) (10) ©) (10) (94)
Z Ot —#iEE Others—net (28) 0 (199) (178) (86) (811)
IEEEIC LB vy S 280 CR AN Net cash provided by (used in) financing activities (9,373) (17,187 8,182  (11,439) (27,508) (259,509)
BEZHICLZRERORLFAED \OFER Effect of Exchange Rate Changes on Cash and Cash Equivalents 1,365 1,499 (1,661) (226) (416) (3,925)
Wi vy S 21 G2 Net Increase (Decrease) in Cash and Cash Equivalents (2,077) (17,524) 9,917 15,318 (22,304) (210,415)
HEREMNORSEASEDES Cash and Cash Equivalents at Beginning of the Year 77,005 74,928 57,404 67,321 82,639 779,613
HRBRENORERAEMZES Cash and Cash Equivalents at End of the Year 74,928 57,404 67,321 82,639 60,335 569,198
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FEBE

Overview

MIEEAKREL
Processed Foods Business Division

MIEEARIE AEE - FRBAELTNL V-t —VFERETUBR
BER.EE - REMBMAELTERBELR. 7— N —EAZEES. RdKEES
EMOSEEBTHMINTHY . AREAXRISSHEE - REET—ELTIT-T
WET, NLo-V—T—I TRV vYIIVvE el ZiELH. [EEel. [RAEL
A el . F T NERDOERE TS RTHD [/ HIRE . TUBRT
E [FELF I AEI R RE. TV RNDOHZERERBE L TLVET,

N=T74 > IHEEZRILL. BEFRRARUCIL S LBROREEZIT O TVET.
XFUBREF FUNT Y RER) OZEERLTOET,

The Processed Foods Business Division comprises five divisions. Two are the Hams
& Sausages and Deli & Processed Foods divisions, which engage in production and
development. The other three are the General Merchandise, Food Services, and
Sales Companies Operations divisions, which handle marketing and sales. The oper-
ations of the Business Division thus encompass everything from product develop-
ment through production and sales. The Business Division develops products with
strong brand power such as SCHAU ESSENe, Hojune and Winnyes in the hams and
sausages product line, and Chuka Meisaie, Ishigama Koboe and the flagship Utsuku-
shi-no-Kuni gift brand in the deli and processed foods product line. The Business Di-
vision has reinforced marketing to develop products from a customer perspective.

* “Deli & processed foods” refers to delicatessen products and cooked foods.

55 L SERLL wLE/ BEMNE
Share of Net Sales for Net sales / Operating income
FY2018
(BR ¥milo WAL Netsdes [ ERAE Operating income
400,000 12,000
g
T B B D 2 9000
2 2 . 9 % 20000 MWW B s000
)
o)
R B B B B

0 1413 153 163 1713 18/3 0

R HitHE
Supply of raw
materials

1)

h- -3
=
Production

/DR 3
Logistics
and sales

BANL BREFERAR BIHFEFEAS  NHFoods Lid.

E3] W Japan
NL ) —tE—DDOHE
Production of hams and sausages

® HARNLT 7 K)—

® HANLILBET 72 b —

® RiLHA/\A

L N2 1=P: VAVN

® HEEN—I LA EY

o HE/N\LEMBEE

® Nipponham Factory Ltd.

® Nipponham Hokkaido Factory Ltd.
® Nipponham Northeast Ltd.

® Nipponham Southwest Ltd.

® Hakodate Carl Raymon Co., Ltd.
® Kamakura Ham Tomioka Co., Ltd.

EROBHRETEE L
EERREAORBHT T b
[Z/E]

Utsukushi-no-Kuni, the finest
gift-packed ham made from

domestic pork raised on our
own farms.

—OY A XATEAPT )
PHOENRERLEATD
[RELTA=—e]

Winny e bite-sized skinless
soft pork wieners.

Ny EeLEBEVLET
FENAHNOAD T« > F —

[y ITvtel

Firm and juicy SCHAU ESSEN
sausages, the Group's
best-seller.

AE—TDEIKRE) EP 21—
SR EBELANEETD
[EHBedr 5VETA>F—]
Hojune Arabiki Wiener, juicy
and finished off with a rich
smoky aroma.

BEEPHOU —DRIC
RBHICH LoD
Le R Rk BADEE
LEEBRLANERE
i 8- B[N ILY—FvF
[t el > ZERO O—2ANA]
Healthy Kitchen ZERO Pork Loin Ham allows
people concerned about carbohydrate
or calories to enjoy the firm texture and
delicious taste of meat.

v

® HAR/\LdtiEERE
® BA/NLERT

® HA/N\LFR:E

® AAR/NLARES

® AARIL—hIY—EX
o BAF(U—%v h

SHERERE (EfR/E. RE 5. BRIE. RRE. F - A REE. SBRAREX—D-)




Fresh Meats Business Division
Overseas Business Division

4L A Procurement from external sources

v
MIEMOEE EBRABRORE
Production of processed foods Production of commercial products
® OFRNLER
® HANLISE AT 13— RTFARFFY BROERLEPELDS. EZZAYN

® Nipponham Processed Foods Ltd.
® Nipponham Delicatessen Ltd.

BEHOEDHNE/NT Y AD
ROHPEREHNT ICTED
[hEL ] 1) —X

The Chuka Meisaie series makes
it easy to prepare balanced
Chinese cuisine just by adding one
type of vegetable.

[JEZ/=TOREY | | & CRET
ELATWEETD BREOERIC
ZreholAEIRe) > —X
The Ishigama Koboe series delivers
the enjoyment of stone-oven

pizza with a handmade crust at
home.

FAR%E EBFHETEIAA
HOBICBDETHHLERET
ERHEDTEDF T

[LANS ARSI L—]

This rich and thick Restaurant-

Grade Curry employs tenderized
beef and caramelized onions.

IFFFHA— el

CHIKICHIKI Bonee juicy and spicy
fried chicken

AREFPIEDLIRED VEIRE CTEL
ATV, EFIOTOYTTDR%-
Fatlre [(RiEHel >)—X

The Tenshinkakue series was
developed and designed by a
professional chef to enable families
to enjoy the taste of authentic dim
sum in their homes.

EBFBAEDRBERF—AEBATE.
A= =TPhOPNN\YN=Y
This tender and juicy hamburg is
wrapped in a thick blanket of four
melted cheeses.

BEICITebo e [REERATID
(18 AfEe/\>IN—0 AT —F]
Kiwami-yaki Hamburge delivers an
enjoyable grilled meat taste.

EEBNCEREZMAL,
ADEHEFREDHERMEE
52 5T 1=V —RARRDRET

S [PEDOHKNRE— EEBKD

P)IEE ]

Shisen Shumai is a tasty treat
combining juicy pork and sweet
onions grown in Japan.

BYT7 LILF—ICHIS L7
[AABDERSe| S —XDKI/>
[BRTHESEHB LV

Minna no Shokutakue series, an
allergen-free rice flour bread.

BREICEROAZERL. " RERA
DIBBEBELN LoD ELERRE
[CHEEFTVET,

Pork ham

Made only with pork and boasting
an attractive color and rich taste.

ERETITIANYIN=T
POLENSENESNED D B K
DHVWOEREFESETITTAY —
ADNYIN=FTT,

Premium demi-glace hamburger

Tender hamburger made from
ground beef and pork in a tasty
demi-glace sauce.

HEO—-AEADD
BONADRBORF#EED L/
By N THEG . AD#MER - BREIC
ZREDDIZOND DT,

Thick pork cutlet

The thick pork cutlet has an
enjoyably rich taste and texture.

® Nipponham Hokkaido Sales Ltd.
® Nipponham East Sales Ltd.

® Nipponham West Sales Ltd.

® Nipponham Frozen Foods Ltd.

® Nippon Route Service Co., Ltd.
® Nippon Daily Net Co., Ltd.

EREEBEZHIET 2RTMSR

Local sales offices are scrupulous in their
management of cold storage facilities

External customers (Mass retailers, food retailers, butcher shops, fresh meat distributors, manufacturers of prepared dishes, restaurants and manufacturers of processed foods)
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BREXLRE
Fresh Meats Business Division

BRRZEABI EEDPOSRFTETCEZIIL-—TRATCFIPIZA>TIL—
PAVVATLAICEBTbE N AT CREARFIERRADBRAE L. TS
YREREFOICHRERRAEZLTOERY, fHiaGFHFICOVTIKERMCEF
BUN—TBEHESPSOHRBEED/. JO—/NILEBEERY M=
MWEBELTOET., T . BRICETEREAFICHEVTERREKRRD
iRt 2 —%&hOIC. 2ERMICHBESNLEEZENLRDP LA =T 1 —(Cft
RTEDHHEIEY EFTOET,

One of the Fresh Meats Business Division’s greatest strengths is its supply and sales
systems underpinned by the Group’s integrated production system, which is involved
in everything from production to sales. The division plans to develop its products
with a focus on brand meat products. Regarding our supply system, the Group has
built a global procurement network that includes securing supplies from our group-
own farms both in Japan and overseas as well as a distributions system. Furthermore,
the Group is also building a network for its domestic sales system, which can speedily
supply products from its marketing bases located throughout Japan, spearheaded by
its distribution centers in Tokyo and Osaka.

5o EEEALE wLE/ BEMNE

Share of Net Sales for Net sales / Operating income

FY2018
(EHM ¥ milion) W 5t L% Netsales W %72 Operating income
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Live Cattle/
Hog/Chicken
Production

SIE-INT

Packing and
processing

&I
7/ R =E 3
Processed meat
production,
logistics and
sales

128—T7—L
(BY - BB - FAEIEE)
Interfarm Co., Ltd.

—

BAKRTA N7 7—L (EB)
Nippon White Farm Co., Ltd.
(Chicken farming)

. -

(Cattle and pig farming, and
breeding of contract feeding)

RETHENRES
Safe, hygienic
pighouses

RBELBE KRBT
BoH
Chickens raised at
sanitary and well-
managed fattening
facility

v

BEAT7— RNy hH—

(4 - BRDSLEE - N T)
Nippon Food Packer, Inc.
(Packing and processing of
beef and pork)

(FBOALIE - N T)
(Packing and processing of
chicken)

Y. -

BEERDZDOD
AE—TF o —ALER
- Swift processing
ensures freshness
is preserved

RELORBERT
B EABIBNEEE

. Top-quality

chicken grown
amid frequent
inspections

EBIRT
Fresh meat sales

BA/NL

®qE- 8%
Production and sales

® HAE217T7—N  Nippon Pure Food, Inc.

RAERAR

HEBEE (BRIE. RHERE. BAKE. RRE. P - ARFXE. SERAREX—H—)




BERR (7%
External producers
(livestock)

v

4

A
Procurement from
external sources

v

N7 SN

Imported fresh meat brands

Area

dE-BE
Live Cattle

[RAtE G
Supply of raw
materials

LR - T
Packing and
processing

NH Foods Ltd. Fresh Meats Business Division

'ﬁ]de'I‘IAmericas H Q y

7 - BR

Asia and Europe !!!l ,

e H
Australia

D214 T77E—=7
Whyalla Beef Pty. Ltd.

#HIMEA

Procurement from external sources

#HAMEA

Procurement from external sources

F—F—E—TIFRAK—-K/TBS/
T4 VHLE=TIFAR—b
Oakey Beef Exports Pty. Ltd. /
Thomas Borthwick & Sons Pty. Ltd. /
Wingham Beef Exports Pty. Ltd.

TAV—=T—=X/NHT7—=X-F1)/
NH7—X-732)

Day-Lee Foods, Inc. / NH Foods Chile Y
Compania Limitada / NH FOODS DO BRASIL
REPRESENTACAO COMERCIAL LTDA

S¥NYT—K
Japan Food Corporation

NH7—X- &4
NH7—X-U.K.

NH Foods (Thailand) Ltd.
NH Foods U.K. Ltd.

NH7—=X-#—ZAKZU7
NH Foods Australia Pty. Ltd.

#IMEA

Procurement from external sources

Wi - EF
Logistics and sales

e HEAT— N
_} e BIREAT— K

® hEAT— N

o FHAT— N

ONHT /> T7— R

o HAMt 2 —

® HAFIL Nk

® Higashi Nippon Food, Inc.

® Kanto Nippon Food, Inc.

® Naka Nippon Food, Inc.

® Nishi Nippon Food, Inc.

® NHJF Corporation

® Nippon Logistics Center, Inc.
® Nippon Chilled Logistics, Inc.

EREEELHET DEFEIR
Local sales offices

are scrupulous in their
management of cold storage

facilities

External customers (Mass retailers, food retailers, butcher shops, fresh meat distributors, manufacturers of prepared dishes, restaurants, manufacturers of processed foods)

BAMRE> 82—

(k) RIRBZEM

Nippon Logistics Center's
Tokyo operations office

20



BEEEARER

Affiliated Business Division

BEEERBIEKESE AERERRETEBRAINTVET [FRIRL]
ThyTOIADIV 2T =X EBRF—ATEFDHHEE. [NZ73—
TJIMIICRRENZBANTEZRELHETEHVEFIEEHACERFEH
ICEOT BT HHBREOFRT. BEFOZ XD <FBLTW

£,

The Affiliated Business Division is composed of the marine products and dairy
products businesses, among others. Consolidated subsidiaries in the division have a
high degree of specialization. Beginning with companies such as the Marine Foods
Corporation, an industry leader in food commercial-use sushi ingredients; Hoko Co.,
Ltd., which has a strong reputation for food commercial-use cheeses; and Nippon
Luna Inc., famous for its Vanilla Yogurt, the Group can continue to meticulously satisfy

evolving customer needs in this changing market environment.

55 L SERLL wLE/ BEMNE
Share of Net Sales for Net sales / Operating income
FY2018

(BHM ¥ milion) M 5= £ Net sales

‘ wo wm W
1 0 . 5 % i MWW R

0 1413 153 163

[ Z 2 Operating income

KEEZE

Marine Products Business

KEMILROBGE - R
Production and sales of processed
marine products

< )T7-X

The Marine Foods Corporation
BECREERSR
DB RRABRIIRIC
MMILTRFEL T

BN 2T —ADE
EES

The Marine Foods Corporation processes
fresh seafood into a variety of shapes and
sizes for sushi while preserving freshness
and quality.

AEMER

Dairy Products Business

A (F—ZRE) DEGE - R
Production and sales of dairy
products (cheese, etc.)

£E
Hoko Co., Ltd.

FIR—F—XD
JUERDF YT
TLo<<Wemsa
L7=8DRE) D
ELHz[OLT
2AE=UF—X]

Rolf Smoked Cheese delivers the enjoyment
of a rich cheddar cheese taste and a rich
smoky aroma.

KEMI AmOBIE - iR 5E
Production and sales of processed
marine products

£E
Hoko Co., Ltd.

RES SRR
DI EIFKE]

Saba Mizuni (canned mackerel), made with
mackerel caught off Japan.

FOBAE SUALRERBO

& - fR5E

Production and sales of dairy
products and lactic acid probiotic
beverages

BA&ILF
Nippon Luna, Inc.

REH T - BEE
@ T EAOHLIY
“huna X ERBLEINZZ
A=5 M ERZPIAN
Long-term fermentation gives Vanilla Yogurt
a smooth, rich flavor.

FDfth
Others

TV—=ARFABREDERBDRIE - R 5T
Production and sales of freeze-
dried foods

£E

Hoko Co., Ltd.
EEERZOHA L
BHEOEMC
HYINR=)F—X
DA BIb 7=
[A=H>2—T]

Onion Soup combining the sweetness
of domestically grown onions with the
richness of Camembert cheese.

v

v

v

HEEE (ERE.BRAE. R -ABREXE<FIFI—VARE> . SBREKHEX—H—)
External customers (Mass retailers, food retailers, manufacturers of prepared dishes,
restaurants [sushi chains, etc.] and manufacturers of processed foods)




Dt
Other Operations

T — T DiEFTHER — FRRIAFRT -

The Group’s central research institute —
Research and Development Center

BT I, = v RN — T DR
ELT. T8PLERES LS TRIBEEAONYE]. [
EBLERECELSORR] [HAE— KT HRO
REDBR]. [EBDEHD B OH 7 R MEDRIE %4
DOEY AV E LT HHBOMRICRYBATOET,

As the Group’s central research institute, the Research and
Development Center (RDC) explores new areas based on four
visions, following “Sustainable Production of Food,” “Happy
Food, Happy Life,” “World-leading Expertise in Food Safety,”
and “Creating New Value.”

HRE)—KTS

BORL2DEXK
World-leading Expertise in Food Safety

v

ERBOEHDSD
i = B B D Al

Creating New Value

v

ZYRIYNLTIN—TOERGHEEICHE
THRERMORMS - 15 E O PR
ELTOHEEEB>TOWET., 7L
F—E BEMEY BF BEES
WMEOBRERMOMREREICIRIEA
TWETY,

RDC plays a key role in development
and propagation of food testing methods
related to the Group's food safety
standards. We are developing testing
methods for allergens, food pathogens,
toxins, and chemical residues which can
be harmful to customers’ health.

BKEDICEENDREOHSR - 1BEICT
59 2R E LOHEERROMA
FRREICRWVEATHNEY, A5—F> I3
AF> TS RGEDRBRRMLIMC
B BAICZLEFN.TAU-—NMNIEDIA
SR —WIRTF N ZRBELTZTA S
ADHIJBRFELTVET,

We have been developing functional foods, which
can be useful to maintain and promote human
health, from livestock and marine products. In
addition to healthy ingredients such as collagen,
elastin and placenta, we have developed health
foods named Imida-no-chikara which contains
imidazole dipeptide. Chicken meat contains high
titration of imidazole dipeptide. Imida-no-chikara
is now gaining popularity among athletes.

EPBRKEL/LET

REBEENORE

Sustainable Production of Food

v

RZzBLE
BREELSDER
Happy Food, Happy Life

v

MRl vV KR

Cerezo Osaka Co., Ltd.

ZYRYNLTIL—TOEDI EH S
WTRETOA>TIL—2 3> O
EAZEDTNWET., "EHRLZ" DR
FHRE. 77— LICBITBEEMER £
DIHOEAMEAFHE. 77> RERBRED
FOLWBRHOMRFRER. BEMHI
B BRI RICERT 2RMMEL
EICBRYBEATNET,

RDC contributes to the technical evolvement
of the Group’s integration system from
upstream to downstream areas of food
business. Our efforts include scientific research
on palatability, developing techniques to
improve productivity of farms, developing
high-quality meat products such as “brand
meats”, and research on techniques to
contribute to a sustainable society.

2RDABAR—YEETEZETEEREL
REL. 7OBKF—LHAUBERA/N\A
T7A =XV =F05TF—LltLY
VAR B BB DBEFADREEE (T
TOWET, 2017FELYBU—J BT 7
A 77 O—X] DBEFADREY R— MEH
mLELE,

We have assigned registered dieticians (two of
whom are JSPO sports dietician) to provide
nutritional guidance to the professional
baseball team Hokkaido Nippon-Ham Fighters
and the academy of J.LEAGUE club team
Cerezo OSAKA. Starting in FY2017, they have
also started providing nutritional support to
the athletes of the B.LEAGUE team KAGAWA
FIVE ARROWS.

BEEANLT 74 2—X
Hokkaido Nippon-Ham Fighters Baseball Club Co., Ltd.

22



23

B EEXRL

Overseas Business Division

ZYRINLTIL—=TE BIMODEEHIF TEERBALTOET., B
EXABE.HAMTELEEXOE D RARTE LOCE=EORTZ#
ELTVWET, L. ZMEHORBETICEISEUREZEDT. TOED
BXALICRELEZZRAZBHELTOWET . BATBICEOVTEH.RA.N
LV ==Y MIBR KERBETIL—TOBRENEED LEBEEVE
YT —EXZRHEL.BAXLESOEARZRY ET,

The Nipponham Group operates in 19 countries and regions worldwide. The Overseas
Business Division promotes local sales and exports to third countries, in addition to
exports to Japan. We also promote independent management in the local environ-
ments of these companies, with the aim of developing businesses rooted in each
country or region’s culinary culture. We strive to expand overseas net sales by provid-
ing a broad range of products and services in overseas markets that harness our com-
prehensive strengths in fresh meats, hams, sausages, processed foods, and marine
and other products.

55 L SERLL LS/ BRI (EX)
Share of Net Sales for Net sales / Operating income(loss)
FY2018

(BHM ¥ milion) M 55 E% Netsales W E%7F2% Operating income

=
=
o
,,,,,,,,,,,,,,,,,,,,, .
\ 200,000 > 10,000
1 6_ ll.% 100,000 5,000

1413 153 163 1713 18/3  (5,000)

TUT7HI
Area

Bk

Products

4E-BE
Live Cattle/
Chicken Production

[R¥tHa

SLIE - NI

Supply of raw materials
Packing and processing

s
Production

Hihds KO
B=ER7E
Local sales and

exports to third
countries

717> ASEAN

| S EHHFEEER<  Excluding exports to Japan

HEERE China

AALBEXT—X NH7—X- Thai Nippon Foods Co., Ltd. IWEHEES ghanfltgng Rilong Foodstuffs
ST ~ Thai Nippon Vegetable Co., Ltd. o (3 0., Ltd.
SARENTETN A . Thai Nippon CoEI;d Storage Co., Ltd. Bk (L) Nippo Food (Shanghai) Co., Ltd.
¢ NH7—X- PP ge Co., o= !
24 EZK;!—)I/ N et NH Foods (Thailand) Ltd. BIRR (FH) Nippo Food (HongKong)
ARL—=2 A <7 NH Foods Singapore Pte. Ltd. BERS gs:el-F";c:t:isia Inc
z: ;:; f(:fﬁf_» ggn:gaog; Vietnam Joint Stock NH7—X- -85 NH Foods Taiwén Ltd.
7 LA NHF Manufacturing (Malaysia)
Sdn. Bhd.

4 Beef
& Pork
% Chicken
BAMI& Processed meats
JKEd Marine products

2ABART—X KBRS BERM

BABENTRZTI Shandong Rilong Pure Food

— Q Foodstuffs Co., Ltd. Asia, Inc.
S14EAI—I K
ARL—

NH7—X-~NhFL

L NH7—=X-7%L—=7

Thai Nippon Foods Co., Ltd.

Thai Nippon Vegetable Co., Ltd.
Thai Nippon Cold Storage Co., Ltd.
NH Foods Vietnam Joint Stock
Company

NHF Manufacturing (Malaysia)
Sdn. Bhd.

NHT =X - > HR—I
NH7—X- &A1
NHT7—X- &%

NH Foods Singapore Pte. Ltd.

NH Foods (Thailand) Ltd.
NH Foods Taiwan Ltd.

B (EB)
BB & (FH)

Nippo Food (Shanghai)
Co., Ltd.

Nippo Food (HongKong)
Co., Limited




- BERM Europe k42K North and Central America K South America

=M Australia

NH7—X-U.K. FA)—T7—-X NH7—X-F1 NH Foods Chile Y Compania Limitada J475E=7 Whyalla Beef Pty. Ltd.

s e E L= — NIPPON PORVENIR SEAFOODS Y x_ K Oakey Beef Exports Pty. Ltd.
L5757 LR R ?f;_;“- v COMPANIA LIMITADA A-FmEm IR Thomas Borthwick & Sons Pty. Ltd.
NH Foods U.K. Ltd. NH7 =X XF¥h—F d NH FOODS DO BRASIL TBS Wingham Beef Exports Pty. Ltd.
Ege-Tav Ege Tanm Hayvancilik Yatinm Ticaret ve Sanayi Day-Lee Foods, Inc. NH7—X-7352) REPRESENTACAO COMERCIAL LTDA T4 VHLE=TIFAKR—b NH Foods Australia Pty. Ltd
Anonim Sirketi Redondo’s, LLC ) A Breeders & Packers Uruguay S.A. . — e

edondo’s, TY—-4—-—X& NH7—X-#—ZA SUF7 Beef Producers Australia Pty. Ltd.
NH Foods Mexi S.A.DEC.V. v — A . . —
oods Mexicana INYH—=ZXJIWT T4 F—770F1—4—XA—-ANSU7F
4 Beef
I587 BB ERR
Ege-Tav Ege J14T7ZE—=7
Tanm Hayvancilik Yatinm External cattle farmers
Ticaret ve Sanayi Anonim Whyalla Beef Pty. Ltd
Sirketi yalla Beef Pty. 5
TV —4—X& F—F—E—TIFAK—hK/TBS/
INYH—=ZIINTT7A 4t T4 HLE=TIFAR—b
Breeders & Packers Oakey Beef Exports Pty. Ltd. / Thomas Borthwick & Sons Pty. Ltd. /
Uruguay S.A. Wingham Beef Exports Pty. Ltd.
T4 Y=7=2% LR K NH7—X-F1
Day-Lee Foods, Inc. NH7—X- NH Foods Chile Y
AxHh—7F Compania Limitada

| NS

Redondo’s, LLC
NH Foods Mexicana
S.A.DEC.V.

NH7—X-UK.
NH Foods U.K. Ltd.

=F:N
EU EU KE
KE USA EE
fhE China = =1E5|
aE

NH7—X-F—ZAKZU7
NH Foods Australia Pty. Ltd.

Japan
USA
Korea
China
Taiwan

E—77071—4%-—-X
F—AKZU7

Beef Producers Australia
Pty. Ltd.

SMARE

Sales within Australia
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Market Data

EERRSMmE FIREHEDR

Market Prices by Types of Meat, Supply and Demand Trends

. 4P9tHI%  Beef Prices

HEMF A-IEN SR GRRME, $a) ™
Tokyo market A-3 wagyu steer prices, tax included*'

RMEFILRE=T7 ¥y3—r I LAY 7)Y MEE™
Australian chilled beef [full set (short grain fed)] prices*

SATREHAS
Beef supply and demand trends**

+RAOHEHKREE
Estimated ending stock by type of beef**

) D O O
3,000 © 2016433 #3 Fiscal year 2016/3 1,400 © 2016437 # Fiscal year 2016/3 80,000 O “E 1 Production 160,000 O EES Domestic
O 201743 3 #5 Fiscal year 2017/3 O 2017433 £ Fiscal year 2017/3 O & A& Imports O i A& Imported
O 2018435 # Fiscal year 2018/3 O 2018437 #A Fiscal year 2018/3
60000 o o /N 120000
I I Sy M
40000 N0 ‘80000 o
2000 T
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 0000 40000 T
1,000
0—0—0—0—0—0—0—0—0—0—0—0
50 4 5 6 7 8 9 10 11 12 1 2 3 0 4 5 6 7 8 9 10 11 12 1 2 3 O 174 5 6 7 8 9 10 1 12181 2 3 O 174 5 6 7 8 9 10 1 12181 2 3
. BXA483%  Pork Prices
PRI ENSE 1S LY R R RATS TS HAY IS8RV F (B4 BV ‘y27) i & RARRESHA™ . RO EHRERE .
Pork Carcass Prices U.S. frozen pork (picnic) prices* Pork supply and demand trends* Estimated ending stock hy type of pork*
(Tokyo Market Excellent Grade, monthly average, Tax Included)*’
) R e et
1,000 O 201653 # Fiscal year 2016/3 700 O 2016535 # Fiscal year 2016/3 100,000 O 4P Production 250,000 O EES Domestic
O 2017437 # Fiscal year 2017/3 O 2017437 # Fiscal year 2017/3 O H A E Imports O H A& Imported
0 2018435 #A Fiscal year 2018/3 0 2018437 #A Fiscal year 2018/3
Ts0 200000 o
75,000
Te0
150,000
‘so000
10000 o
5000
200 50,000

AT RRBAB SRR
FRHPT BB E IR B (2 TR B )
BT BB EFIREME

*1 Source: TOKYO Meat Market Co., Ltd.
*2 Source: Agriculture & Livestock Industries Corporation (all graphs based on average price)
*3 Source: Agriculture & Livestock Industries Corporation

0 176 5 6 7 8 9 10 11 12181 2 3

O 176 5 6 7 8 9 10 11 12181 2 3



‘ ZPItHIZ  Chicken Prices

FE AN SE A 48 (IEAANE F19. $iik) ™
Domestic chicken wholesale prices

(weighted average, tax excluded)**

(¥/kg)

600 0 20165374 year 2016/3
O 2017435 # Fiscal year 2017/3
© 2018437 #5 Fiscal year 2018/3

. BHERAEIE  Market Trends in Overseas Livestock Prices

FME BE MR

Live Australian fattening cattle prices*

EeobkQWehke)
650 © 201635 #3 Fiscal year 2016/3

O 201743 #A Fiscal year 2017/3
O 201843 45 Fiscal year 2018/3

HAMPT REAEEMELRERRIBH DD 5 BT B

T3 YIVE b6 AMmE
Brazilian chicken thigh prices*

(¥/kg)

500 © 2016433 # Fiscal year 2016/3
O 2017433 £ Fiscal year 2017/3
O 2018435 # Fiscal year 2018/3

BATMRETHA™
Chicken supply and demand trends™’

O 4 Production
O & A& Imports

150,000

100,000

50,000

BADHETEHKREE™
Estimated ending stock by chicken*®

O EE&H Domestic
O & A& Imported

150,000

50,000

200 4 5 6 7 8 9 1001 12 1 2 3 O 174 5 6 7 8 9 10 1 12181 2 3
. EF¥I4H3%  Market Trends in Grain Feed Prices
&£5%3Z LOWAGE" BE & R O 5
Imported corn prices™ Mixed feed prices*
e e amm e
50,000 O 2016535 # Fiscal year 2016/3 80,000 O 201653 # Fiscal year 2016/3
O 201743 3 #§ Fiscal year 2017/3 O 2017433 4§ Fiscal year 2017/3
0 2018435 #A Fiscal year 2018/3 0 2018437 #A Fiscal year 2018/3
‘70000 T
60000 =8 —8>g=—0—0—g—0—0—
‘so000 T

oo 4 5 6 7 8 9 10 1M 12 1 2 3

*4 Source: “DAILY MEAT & LIVESTOCK" which is a trade business paper published in Japan (all graphs based on average price)

0 174 5 6 7 8 9 10 11 12181 2 3

. ZyRYINLTI—T7—4  The Nipponham Group Data

BARTY 7
Share of fresh meats sales
O
30 O 4 Beef
O & Pork
O %& Chicken
O &5t Total
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B

History

1940 Ppisso 1950 1970 1960

1940~

1942
RIEEAMZRDRENTFESAM]
[CRESERNTSZEIE

Yoshinori Okoso founded the Tokushima
Meat Processing Plant located in
Terashima-honcho, Tokushima-shi, Japan

1930~

191
BAE150FHEE>TRE/\A () IS
HEM AR

Reorganized the company to form

Tokushima Ham Co., Ltd., with

capitalization of ¥1.5 million

1960~

1961
KBREEZSENS [P 5 25258 1 _£35

Listed on the 2nd Section of the Osaka Securities
Exchange

RRGESENG P55 28R (12 35
Listed on the 2nd Section of the Tokyo Stock Exchange

1963
FEN\L () EEHL BB ZRAR/N\L ) &
AE.EALMEI20HHERY  ATEZ KR
IRRX IR

Merged with Torisei Ham Co., Ltd., changed the company
name to Nippon Meat Packers, Inc. (now NH Foods Ltd.),
with capitalization of ¥703.2 million, and moved the
headquarters to Naniwa-ku, Osaka-shi, Japan

1967
KR - R EEZREXG | P35 55 1 8RR Aw 1
HEER

Stock listing changed to the 1st Section of both the Osaka
Securities Exchange and the Tokyo Stock Exchange

BI—b(#K)

EFRBART—R/\yH— (#R) BRI5) 87
Established Hokkai Meat (now Nippon Food Packer, Inc.,
Doto Plant)

1968
BAT 01 Z— ) zHEHEE THL.
T7—LEBXIISA

Entered the farm business with establishment of Nippon
Broiler Co., Ltd. as a joint company

1969
R ERHEEEA

Introduced Consumer Delegate Committee System

1970~

TOBKIKEBA/ N\ ABKE (#K) &% 3L
Pro baseball team Nippon-Ham Fighters Baseball Club,
established

1977
WET7—R@ER) GREEAT—N(#K) %
R L RARRTTAH DB 22 Fia

Began development of distribution and sales setup of
fresh meats with establishment of Sendai Food, Co., Ltd.
(now Higashi Nippon Food, Inc.)

AR - AP EINADTA ) —I =Yk
(BT —RX)EBI. BIHNEERERZ
AR—b

Began overseas expansion with acquisition of Day-Lee
Meats, Inc., of Los Angeles, USA (now Day-Lee Foods,
Inc.)

NET7—LGF) GRA > 2—T7—L )
IEE= i ava

Established Yakumo Farm (now Interfarm Co., Ltd., Donan
Office)

197
F—ARZUT - I RZ—IZHF—ANTUTFHAK
INLERNHT =X - F—A RS 7) &%
Established Nippon Meat Packers Australia Pty. Ltd.

(now NH Foods Australia Pty. Ltd.) in Sydney, Australia

1979

BANLES () 25210«

L REEBFUAIEHED

Full entry into the processed foods business with
establishment of Nippon Ham Shokuhin Co., Ltd.

(now Nipponham Processed Foods Ltd.)

1980~

190
YU T =X (R DEFEEMAL
JKEEPNLERFIICER,

Entered the marine foods processing business with
acquisition of the Marine Foods Corporation

BANLT 7A2—X )\ =B

Nippon-Ham Fighters won its first league title

1983
H—I-W- LA EVERDOEZEZMAL .

(M EED—IL - LA E AR

Established Hakodate Carl Raymon Co., Ltd. with
acquisition of Mr. Carl W Raymon’s business

1984
PR SR B

Established Research and Development Center

BARZAT7—X#F) GO FEZTU—ARTA
FHEI) EHLL . U —ARTABEITER
Entered freeze-dried foods business with establishment
of Nippon Dry Foods Co., Ltd. (now Hoko Co., Ltd.,
Freeze-dried Division)

TFRIETETIE
Corporate Philosophies, established

198
AT o8G5 (A—ANZUT) &

BURL BN BT BB D DMNIE -

T - BRFEE CO—BAFIZEE

Implemented an integrated system from production to
marketing of fresh meats overseas with purchase of the
Whyalla Feedlot (Australia)



CINT TR JTTEENNNN 30T 2017

1990~

1992
B8FE)L 7 (#F) GREAILF (1)) DEZEZAL
BRI S RITE L

Entered the lactic acid probiotic beverages business with
acquisition of Kansai Luna, Inc. (now Nippon Luna, Inc.)

1998
[#a/\LEMEs | D= FZ /K
Acquisition of Kamakura Ham Tomioka Co., Ltd.

KB H—0=7 (#k) GR#R) L vV KER)
[l v YABRIDE - EEZICEH
Participated in the establishment and operation of Osaka
Football Club Co.,Ltd., team Cerezo Osaka

1995
TAUR - TEFHAMANY MNACTF P AT 7—A
ZEA L KECEREEZHA

Entered the pig farming business in the USA with the
establishment of Texas Farm, LLC in Perryton, Texas

BARE277—R @) 231l . RARBGRRIEZE
znt,

Established Nippon Pure Food, Inc. to bolster natural
flavoring business

RIBEEZEHIE
Environmental Charter, established

1999
INFTIEHHERYDIRIEISO14001 R 2 EUF
Ono Plant is the first in the industry to receive ISO 14001
certification

2000~

2003
HRERREEETE/ N MBAZ—b
FEZYRYNLTIN—TPAZ—h

Launched the New Medium-Term Management Plan (Part 1)

FIEKE (FR) R (FR) F3) O ZEUF L
IKEE - L HBBEFEZR

Purchased shares in Hoko Suisan Co., Ltd. (now Hoko
Co., Ltd.) to strengthen the Company’s position in the
marine foods and dairy products businesses

B ACBEEAR/NLT 7 X —A%ERIL
Established Hokkaido Nippon-Ham Fighters Baseball Club
Co., Ltd.

2010~

2000
NI —t—2TCO2DR A BLDE) fiAH% A2 — K
Started carbon footprint labeling for hams and sausages

NRFACBARD N T > EY T BENHT—X-XNFL) &
B

Established Nippon Golden Pig Joint Stock Company (now NH Foods
Vietnam Joint Stock Company) in Vietnam

2014~

IIN—TTZRNROA—RL—NTZVROTEE
Changed Group brand and corporate brand logos

200
I 873 (ML) O ZEEL . BINEEE
(4

Purchased shares in Turkish company Ege-Tav Ege Tarim
Hayvancllik Yatinm Ticaret ve Sanayi Anonim Sirketi to
bolster overseas operations

NH7—ZX-vL—>7isr
Established NHF Manufacturing (Malaysia) Sdn. Bhd.

KEEBFEEX THFTAT7—L%ZTA
Sold Texas Farm, LLC, a pig farming business in the U.S.

2017~

2007
T—B—R&I Ny Hh—AIIYJ
FA(TITT7A) DIFRZER
"/L.OBI SRz
Purchased shares in the Uruguayan
company Breeders & Packers Uruguay
S.A. to bolster overseas operations
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ZyiRVINLTIL=7D7A—=INILRY R T—2
Global Network

ZYRYNLT =T BMODE I TEERE WKy (AR EHED) . #2018 3R
. N . . Number of Bases JE x o A5t — XEMRERAEAET
BLTHY. BRZE LD KESTPNIARE. 2%R (incluing parirers) epan rersess nE =k *ELLRESEFAD
BmZh>TWEY, BEL/ZREEEOOEAE - ML mie Number of employees A of Merc 2018
o S O arcl

é ﬂtﬁlﬁl Lj:\ EE ﬂﬂfﬁ&%?% Li 71.»\ E Zk)pﬁﬁ% 0) Farms 49777):7? 3237”:)? 1747]% Notes: 1. Includes subsidiaries
BEANEBBIFLTOWET, » A by the equity method

Tig 2. Names of countries

2 HF) 71H7 21 include resident offices

Nipponham Group operates in 19 countries and regions world- Plants o2 o o Eggn 22,725 B |
wide and handles a variety of foods including fresh meats, — - ‘
marine products, and processed foods. The Group’s products %ﬁ ‘E?%:ff Bt 7 930

Logistics and sales 33047 288H7 42575 Overseas 1, A

are produced and processed through a rigorous quality control
system, and are sold locally and delivered to dining tables in
Japan and other countries around the world.

locations, etc.

HhFE
o Canada
=[E
United Kingdom °
@
- KE
= USA
South Korea
e
@
Hong Kong
=) P!
% LB Taiwan/Republic of China Mexico (g
% w7
s Philippines
NL—27 - —_—
' E gl

SUAR—I 1
Singapore
F—ANZUF7
Australia @
om

29



HRIVEH - SHEBE Corsaspsiann

Stock Information, Corporate Data s of Marcn 31, 2018)

Y SN
Share Data

FATPIREMR AR R

Authorized shares

FATERIUHER
Issued and outstanding 214,991,609#%
CF) B4 F2018F4 1B M T KRN E CHREIKICHE) ZEELTVWET D, L&
[RITHERRBIH FLUZEXHEMO BRI zRZH L THVET,
Note: On April 1, 2018, NH Foods Ltd. performed a share consolidation (two-for-one
reverse split), but the number for “Issued and outstanding" above is the number
held before the share consolidation.

570,000,000%k

HEH 19,4304,

Shareholders

K E o)
Major Shareholders (Leading 10 by holding)

FAREL (%)

#%FEH Name of shareholder Holding (Thousands of shares)

AAY AL — b S A MERRITHASH (FFED)

The Master Trust Bank of Japan, Ltd. (Trust account) 25,458
BARNS AT T —EABEFERITHR 4 (EFED) 15205
Japan Trustee Services Bank, Ltd. (Trust account) !
MR R EIRT 2 557
The Hyakujushi Bank, Ltd. !
BAREA B RBIEE R —
Meiji Yasuda Life Insurance Company !
EMPReE

The Norinchukin Bank 5,926
BALDRBIBER 5570
Nippon Life Insurance Company !
XS =FR/RUFJIRIT 5494
The Bank of Tokyo-Mitsubishi UFJ, Ltd. ’
BR A ZIHERIRG 4,650
Sumitomo Mitsui Banking Corporation ’
STATE STREET BANK WEST CLIENT-TREATY 505234 4,632

EEEEY -CAGERIMAS EHERERFRD)
Trust & Custody Services Bank, Ltd. 3,323
(Securities investment trust account)

GO LREDED BHABEOBESKHRTTHDHVET,
2 [MASH=FRRUFIRITIIE2018F4R 1B TAS [ MANSE =FUFJIRIT]
(CEBLTHVET.
Note: 1. In addition to the list above, NH Foods Ltd. holds 7 thousand shares of
common stock.
2. The Bank of Tokyo-Mitsubishi UFJ, Ltd. changed its name to MUFG Bank, Ltd.
on April 1, 2018.

FRiE &R DR
Shareholders by Category

FRIEHRBOIRR
Shareholders by Holding

SREMINGIEE 6,359TH (394) TR 285F#k (2,0004)

Securities firms: 39 (6,359 thousand shares) Less than 1,000: 2,090 (285 thousand shares)

FDADIEN 7,796F 1k (3944) 1FHRELE 23,853F#k (16,70844)

Other companies: 394 (7,796 thousand shares) 1,000-Less than 10,000: 16,708 (23,853 thousand shares)
T BekR 7F %k (148) 1R E 13,395 1k (4734)

Treasury stock: 1 (7 thousand shares) 10,000~Less than 100,000: 473 (13,395 thousand shares)

BN - ZDAth 29,910F#k (18,3804) 10R#ELL E 36,132F#k (11842)

Individual/Other: 18,380 (29,910 thousand shares) 100,000-Less than 1 million: 118 (36,132 thousand shares)

NEPENF 53,617F#k (5154%) 1008 #EL £ 68,778F % (344)
Foreign investors: 515 (53,617 thousand shares) 1 million-Less than 5 million: 34 (68,778 thousand shares)
SRIHERS 117,299F # (10142) 50073 #EA = 72,546F 1% (748)

Financial institutions: 101 (117,299 thousand shares) More than 5 million: 7 (72,546 thousand shares)
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Stock Price Trend
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Corporate Data

(EE= BANLKRA S Corporate name NH Foods Ltd.

e 1949458 Established May 1949

BARS 362f891B M Capital ¥36,291 million

RERFEEER W EH President Yoshihide Hata

WEEH EfE 30,6554 Employees Consolidated 30,655

(20185F3A31H;RE) Bk 2,384% (As of March 31,2018) - Non-Consolidated 2,384

KEDREERERSD * Including the average number of temporary employees
EEPE CBRANMIS O\L-—E—VRE) BED Main businesses  -Manufacture and sale of processed meats

FRIERMDEGE - IRTT
-RAOEE-LE - fRFE
KEMELOLRBORE - T

(hams and sausages, etc.) and cooked foods
(retort-packed food, pre-prepared foods, etc.)
-Breeding of livestock, and processing and
sale of fresh meats
-Production and sale of marine and dairy products

AR T530-0001 klfiiFﬁ:Il:E#ﬁ H2-4-9 Head office Breezé Tower, 4-9, Umeda 2-chome, Kita-ku,
J—t&7— Osaka 530-0001, Japan
TEL 06-7525-3026 Telephone +81-6-7525-3026
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https://www.nipponham.co.jp
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