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EEEBICEATIEHMOE
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Notes

. NH Foods Ltd. has voluntarily applied International Financial Reporting Standards (IFRS) to consolidated
financial statements for the first quarter of the fiscal year ended March 31, 2019.

In this fact book, the financial figures until the year ended March 31, 2018 are based on Generally Accepted
Accounting Principles in the United States of America (US-GAAP), and the financial figures since the year
ended March 31, 2018 are based on International Financial Reporting Standards (IFRS). If the presentaions
under US-GAAP and IFRS are different, items under US-GAAP are stated in “[  ]”.

Figures have been rounded to the nearest unit.

Operating income is calculated by deducting cost of goods sold and selling, general and administrative
expenses from net sales, in accordance with Japanese accounting practices.

In accordance with ASC Topic 205 “Presentation of Financial Statements,” certain figures for the years ended
March 31, 2015 through 2017 relating to the discontinued operation have been reclassified to conform to the
current year’s presentation.

Certain reclassifications of the prior years’ Consolidated Financial Statements have been made to conform to
the current year's presentation only if retrospective reclassifications are deemed practicable.

As of April 1, 2018, NH Foods Ltd. carried out a share consolidation at a ratio of one share for each two
shares of common stock. Basic earnings per share attributable to NH Foods Ltd. shareholders and Diluted
earnings per share attributable to NH Foods Ltd. shareholders were computed on the assumption that the
share consolidation was carried out at the beginning of the year ended March 31, 2015.
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Notice of change in the corporate names

In order to enhance group brand value, changing the name of the company from Nippon Meat Packers, Inc. to
NH Foods Ltd. was decided at an ordinary general meeting of shareholders held on June 26, 2014. In accompany
with this, we have also changed the trade names of certain of our consolidated subsidiaries. As used in this fact
book, the “Group” refers to NH Foods Ltd. and its subsidiaries unless the context otherwise indicates.

Forward-looking Statements

This fact book includes forecasts regarding targets, strategies and earnings. These forecasts are based on
information available at the current time and contain certain assumptions about the future. They are subject to
numerous external uncertainties in areas such as economic environment, market trends and exchange rates.
Actual performance may differ significantly from the targets in this presentation, and investment decisions should
not be based exclusively on them.
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Building systems that pave the way to the future

o
. REWE REHH Business policies
anagement strategies O BEEEZEOHRICKDINETIDEL @ Strengthen profitability by improving the efficiency of existing businesses
O HEEEDONMEZE CMEDRIE @ Create value through dialog with consumers
O BORFOWEE RIRO/HDEM R - B @® Enhance and develop technological capabilities for conceptualizing and realizing the future of food
O BATHRAOX7 - FI P O Change gears in overseas market deployment
O BFEFEsEE U ATFEY T 1) DEXR © Pursue sustainability
(1] (2] (3 o (5]
b N4 Company-wide strategy
INITEEAES & Processed foods business division policy
ERHE BABEARIBA Fresh meats business division policy
Business segment
strategies RIS {3 ARER A 8 Affiliated business division policy
BHBEARE A& Overseas business division policy
T REHL AR W - OB VEEEERT BHMEZORIL BEOHHARMEE DD BHMADRL TEMERALO7=HDERFEOLBHDHA
Functional strategies Strategy formulation and promotion Business segment sustainability improvement Internal and external communications
g ERTDHRENO.1#&%E High-level Management for No.1 Quality
Foundation [ERl[BEITAM]OREDEE Improved product, management and human resource quality AV TSA T ARAEHINF > ADHFEE{L  Ongoing strengthening of compliance and governance
HAE=EE RIREE (202138 H) 5ti|E 2020435 # 2021438 1 #1 0peRIE BHASH FI . F2MUHH (RED) (S AT R
th HA #% = 5182020
H H H H Year ending March 31, 2020 Year ending March 31, 2021 w2 Mot ), —Jd . BEFEH A U CEST AN AE KUBRRIORT A
Consolidated Financial Forecasts for the Years Ending March 31, 2021 - o S 5 8 5 B2020 it L€ 2OP05 A R0 A8 P Ty S 7
B2AMFMRE T BT 2021 F3E I R EEstE  TEAN GiLBh A LEM. AR BB AR L. S S — T
Second-quarter*! Whole- fod* Medium-Term Management Plan 2020 PEDHDHBEERER. FRSNOBFRER VIR EEEZRHE L CTHEL) 2FMRT 2
cumulative period ole-year perio forecasts ZEEHLELE,
BAM ¥ milion % BHA Ymilion % B ¥ milion % WHRAEMEERERDLEFZEE (ROE) =
== HEMOMBEEICRBT 2LHAFR PR EPRSAAMEERBIFS <100
,/\jb t Sﬁl 640,000 3.6 1,280,000 3.7 1,410,000 =
et Sales ‘I The percentages indicate the rates of increase (decrease) from the previous
E-ipated fiscal year in respect of the whole-year period, and from the second-quarter
Business Profit*? 21,000 o 40,000 o 56,000 T cumulative period of the previous fiscal year in respect of the second-quarter
N o —I12 N7 S cumulative period, respectively.
ﬁ/ﬂ\.*i@f' NAEAICIRRET DA & 10,000 (38.9) 18,500 (5.4) 35,000 — 2 For the purpose of clarifying income derived from business activities,
Profit Attributable to Owners of the Parent the Group has decided to use business profit instead of operating income
FHIRA—iR /= V) HERF) 25 (F9) from forecast of consolidated business results for the year ending March 31,
Basic Earnings Per Share (yen) 9717 179.76 - 2020 onward. Business profit is calculated by deducting cost of goods sold
= L= o and selling, general and administrative expenses from net sales, and making
/TJ: BEEF 'J5§$ <o/‘o3> 3.3 3.1 4.0 adjustments of foreign exchange gains and losses determined by the Group,
Business Profit Ratio (%) adjustments in accordance with IFRS, and adjustments of non-recurring items.
BB ERBER D HHF =X (ROE) (%) *8 . .6 83 *® Return on equity (ROE) = Profit attributable to owners of parent/

Return on Equity (ROE) (%)*® Average owners of the parent’s equity x 100
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Five-Year Consolidated Financial Highlights

!

¥ million

15/3 16/3 17/3 18/3 18/3 19/3

wTLs Net Sales 1,199,956 1,229,324 1,202,293 1,269,201 1,258,463 1,234,180
BERZR Operating Income 47,770 49,207 53,802 49,218 45,830 32,265
Ny gt = = g AL > Profit before Tax [Income from Continuing Operations before Income
ik S EHFRE HA% oh . ) X

BiSI AT H MR i (R R RD 5 OB & S R AT A 28] Taxes and Equity in Earnings (Losses) of Associated Companies] 43,797 35,309 49112 50,455 52,798 30,267
LEAF) 5% (k=260 5 O Z BRHEF 75] Profit [Net Income from Continuing Operations] 30,435 21985 35067 37,419 37,724 19,017

PN 5 -2 \w e Ml = N Profit Attributable to Owners of The Parent
PO EEILRET 2 Z TR (B EICIRET 2 L HRHF) 2] [Net Income Atributable to NH Foods Ltd] 31,048 21,779 35004 37,147 37,552 19,561
EBITDA*! EBITDA*! 64,092 56,138 70,017 72,861 74,688 53,984
BESET Total Assets 661,567 682,855 720,276 755,076 734,528 741,388

= —= N > Total Equity Attributable to Owners of The Parent

AN paN
B ORBBILRET 255 [MEkEE K] [NH Foods Ltd, Shareholders’ Equity] 353,664 356,353 404,126 440,793 417,982 401,014
—FRH=) &% Per Share Amounts

HEARR)— kL7 ) ZERF) AR Basic earnings per share

[EARM—EYc ) Uk ICRE T 2 Y EMA ] (B) [Basic earnings per share attributable to NH Foods Ltd. shareholders] (¥) 304.80 pEEEEE 34347 BRI 852.26 e

e —rRL/z V) LR & Diluted earnings per share

[F58 % — R W) S M ICRR T B I8 (1) [Diluted earnings per share attributable to NH Foods Ltd. shareholders] (¥) 28022 et °° 0 R o000 18148
AR SR (PER) (£3) *2 Price Earnings Ratio (Times)*2 18.16 23.19 17.40 12.51 12.38 21.74
TRIMHE EE=R (PBR) (fZ) * Price Book-Value Ratio (Times)*® 1.59 1.42 1.56 1.06 1.12 1.02
WA+ vy 2 - 70—1%% (PCFR) (£3) * Price Cash Flow Ratio (Times)** 19.00 9.62 9.34 8.51 8.72 13.79
FER Business Profit - - - - 50,589 38,311

LR BRRUOMEECRBET 2 LPAE (LUK ECRET 2 UBMALE] WMEEAT #1 EBITDA=R5| 8l 4 #AF 2% [t =2 H 5 OB £ S L fT L EAMIFI 28] +

Net sales Profit Attributable to Owners of The Parent [Net Income Attributable to NH Foods Ltd.] Total Assets THFI B R A
e I EAM— L) LA (EAN— R Y ) MR ECRET 2HBHAE] BAKHOMEEICRET 3159 (Lt ERA] #0 MTIRZS S (PER) = HISRART,/ ELA S — 1247 ) S4 AT (AR — 1%

Operating income
(EFM ¥ milion)

Basic earnings per share [Basic earnings per share attributable to NH Foods Ltd. shareholders]
(BHM ¥ milion) MY

0 1513 16/3 1713 18/3 18/3 1913 0

(Us) (IFRS)

Total Equity Attributable to Owners of The Parent [NH Foods Ltd. Shareholders’ Equity]
(BHM ¥ milion)

L) HHKEICRREY 5 LI %]
*3 MM E AR (PBR) =#iARMK M, — A VRS EERERD

800,000 500,000 [—#EE 7 ) B EE K]
HAKMEF vy T2 - 70— 5K
=HARMM, — MY EEEBICESFrya - 7O~
so0000 B BN 375,000
*1 EBITDA = Profit before Tax [Income from Continuing Operations
before Income Taxes and Equity in Earnings (Losses) of Associated
,,,,,,,,,,,,,,,, Companies]+Interest expense+Depreciation and amortization
400,000 250,000

200,000

125,000

*2 Price Earnings Ratio = Stock price at end of year/Basic earnings per
share [Basic earnings per share attributable to NH Foods Ltd.
Shareholders]

Price Book-Value Ratio = Stock price at end of year/Total Equity
attributable to owners of the parent per share [NH Foods Ltd.
Shareholders’ Equity per share]

*
w

*4 Price Cash Flow Ratio =
0 153 16/3 1713 18/3 1813 1913 0 0 153 163 1713 18/3 18/3 193 0 Stock price at end of year/Net cash provided by (used in) operating
us) (FRS) us) (FRS) activities per share
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Consolidated Financial Summary

IR 3 DI AR .
Profitability Indicators
15/3 16/3 17/3 18/3 18/3 19/3

i
T AT 2K Gross profit ratio 18.2 18.2 19.4 18.6 16.8 16.3
RFEERO—REEERK Selling, general and administrative expenses ratio 14.3 14.2 14.9 14.7 13.1 13.6
TLEEENER Operating income ratio 4.0 4.0 45 3.9 3.6 2.6
Fo b= M EAR 2K [T b s L ERAIF e sk] Return on sales™' 2.6 1.8 29 2.9 3.0 1.6
1 LB LTI RE [R LS LA RR] =Rt OmBEILRE T 2 LR (MK EICRET 2L HMFI%] F L& X100
*1 Return on sales = Profit attributable to Owners of The Parent[Net income attributable to NH Foods Ltd.]/Net sales X 100
o L fIZEE REBERV—REEEE G LEEEMNESR 75 LB HA R a5
Gross profit ratio Selling, general and Operating income ratio [F5 b= LAl & =]

administrative expenses ratio Return on sales

0 15/3 16/3 17/3 18/3 18/3 19/3 0 15/3 16/3 1713 18/3 18/3 19/3 0 15/3 16/3 1713 18/3 18/3 19/3 0 15/3 16/3 17/3 18/3 18/3 19/3
us) (IFRS) us) (IFRS) us) (IFRS) us) (IFRS)
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. 3 R B ¥ million
Total Assets, Total Equity attributable to Owners of The Parent and Interest-bearing Liabilities
15/3 16/3 17/3 18/3 18/3 19/3
EEARET Total assets 661,567 682,855 720,276 755,076 734,528 741,388
_ - W N Total Equity attributable to Owners of The Parent
PN aN
BEdOFEZICRRT 5150 [HAtikEE ] [NH Foods Ltd. shareholders’ equity] 353,664 356,353 404,126 440,793 417,982 401,014
EHFaE Interest-bearing Liabilities[Interest-bearing debt] 136,758 154,583 138,284 110,948 111,401 147,009
REERORENEDISIR
Stability and Liquidity Indicators
15/3 16/3 17/3 18/3 18/3 19/3
= = N Total Equity attributable to Owners of The Parent ratio
PN ANz 574 %2
MR EIRER 2 R IR ERA L] (%) * [NH Foods Ltd. shareholders’ equity ratio] (%)*? 53.5 92.2 56.1 584 56.9 541
EFEE BB ZRBIH D= [REEARLLER] (F) Interest-bearing Liabilities[Interest-bearing debt]/equity ratio (Times)*? 0.39 0.43 0.34 0.25 0.27 0.37
EMFEE - FrvIa1 7O (%) Interest-bearing Liabilities[Interest-bearing debt]/cash flow ratio (%)** 21.7 34.0 47.2 49.2 47.8 21.0
AELAN ANy LT (15)# Interest coverage ratio (Times)*s 24.2 35.1 57.4 44.7 43.1 24.2
2 RARUEERBROLR KEEALE] (%) =REEORBEICRBT 25590 [HMEEAR] EESE X100
BEAFRE BRUMEERBHOLER MKEERLE] () =6 FRE RELOMBEEICRBT 250 [HHMEER]
M ABMFERE Frya - TAO-HE (%) =EFEPICLEFrya - 7O FHFEEXI100
BAVRLAN ANLY D LF () =8FEPICLDF vy - TA—FIHW
*2 Total Equity attributable to Owners of The Parent ratio[NH Foods Ltd. shareholders’ equity ratio](%)=Total Equity attributable to Owners of The Parent[NH Foods Ltd. shareholders’ equity]/Total assets x 100
*3 Interest-bearing Liabilities[Interest-bearing debt]/equity ratio (Times)= Interest-bearing Liabilities[Interest-bearing debt]/Total Equity attributable to Owners of The Parent|NH Foods Ltd. shareholders’ equity]
*4 Interest-bearing Liabilities|Interest-bearing debt]/cash flow ratio (%)=Net cash provided by operating activities/Interest-bearing Liabilities[Interest-bearing debt] x 100
*5 Interest coverage ratio (Times) = Net cash provided by operating activities/Interest paid
BHFaE BatmeERER AR REEFLE] BHFEE BIUMEERERI LR AYILAN-ANLYY-LYHA
Interest-bearing Liabilities Total Equity attributable to Owners of The Parent ratio [REERLE] Interest coverage ratio
[NH Foods Ltd. shareholders’ equity ratio] Interest-hearing Liabilties{Interest-hearing debt]/equity ratio
(BB ¥ milion) (%) (f& Times) (f&  Times)
Ces T T o Tq T
,,,,, s Al GRS
s
,,,,, e
YRS A N s M o/ T\
,,,,, oo nene
o2 T
,,,,, eresoeen e e
0 15/3 16/3 17/3 18/3 18/3 193 0 15/3 16/3 1713 18/3 18/3 19/3 0.0 15/3 16/3 17/3 18/3 18/3 19/3 0 15/3 16/3 1713 18/3 18/3 19/3

us) (IFRS) us) (IFRS) us) (IFRS) us) (FRS)
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. %
Return Indicators
15/3 16/3 17/3 18/3 18/3 19/3
i
BRUMBERBEH D ZEF) 2R (M EAF 23] (ROE) *1 Return on equity (ROE)*" 9.2 6.1 9.2 8.8 9.4 4.8
BEAFTRE|AIF R (R E ERH5| gTHIz5R] (ROA) #2 Return on total assets (ROA)*2 6.8 5.3 7.0 6.8 7.4 41
AU EERBHD LR R (T EAF2E] (ROE) (%) =Rt OB EICIRE Y 2 LTI [HHMEICRE T 248 AP FORSUMBEERBE D RSk EER] X100
2 BEAFBIBIRIFI 2R (HREERSIAIF 2] (ROA) (%) =Bi5| 5T H#AF 2 (RS ED 5 ORI S S LT L EHFIRE]  HR 9B E A [P FHHREE] X100
*1 Return on equity (ROE) (%)=Profit Attributable to Owners of The Parent[Net income attributable to NH Foods Ltd.]/Average Total Equity attributable to Owners of The Parent[Average NH Foods Ltd. shareholders’ equity] X 100
*2 Return on total assets (ROA) (%)=Profit before tax[Income from continuing operations before income taxes] and equity in earnings (losses) of associated companies/Average total assets X 100
HEREDER
Efficiency Indicators
15/3 16/3 17/3 18/3 18/3 19/3
(FRS)
MWENE FEE &R (7)) *3 Inventories turnover (Times)*® 9.4 9.0 9.0 9.7 12.0 11.3
A E EE R SRR ([a]) ¥4 Total assets turnover (Times)** 1.9 1.8 1.7 1.7 1.8 1.7
WENE ERE H # (B) *° Inventories turnover (Days)*® 39.0 40.4 40.4 37.5 30.3 32.4
*3WHEEREGE (A) =% L& P TORNEE
4 B EREE (B) =5t b #hFHEES (R EE]
*5 MENE E R B # (B) =365 /M & EREn
*3 Inventories turnover (Times) = Net sales/Average inventories
*4 Total assets turnover (Times) = Net sales/Average total assets
*5 Inventories turnover (Days) = 365/Inventories turnover
BRUMBEERERS L&A BESFHSIMARE 10 0 & 2 [l 85 32 HWEERKE HiE & E R A
[#k E &4 F &3] (ROE) (¥ & EH 5|50 £ 3] (ROA) Inventories turnover Total assets turnover Inventories turnover
Return on equity (ROE) Return on total assets (ROA)
(Bl Times) (Bl Times) (8 Days)
""" 7 Cs -
77777 0 o O B '”"”””oafH\”c’)””"”””””
2.0 40
7777777777777777777777777777777777777777777777 0\0\0_0 o 324
8 O
15 30
,,,,,, e
v, 0
4
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2
2 e T 05 10
0 15/3 16/3 17/3 18/3 18/3 19/3 0 15/3 16/3 1713 18/3 18/3 19/3 0 15/3 16/3 1713 18/3 18/3 19/3 00 15/3 16/3 17/3 18/3 18/3 1913 0 15/3 16/3 1713 18/3 18/3 19/3

us) (IFRS) us) (IFRS) us) (IFRS) us) (IFRS) (us) (IFRS)
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Cash Flows

EERBICLDZF YY1 TO—

Net cash from operating activities

!

¥ million

15/3

17/3 18/3 18/3 19/3

29,681

52,5635

65,254 54,626 53,284 30,844

BEEHCLDF vy 70—

Net cash from investing activities

(31,517)  (49,139)

(38,271)  (49,006) (48,194)  (45,110)

= Fyya-T7O—* Free cash flow*! (1,836) 26,983 5,620 5,090  (14,266)
MEEBICLDF vy 17O~ Net cash from financing activities (17,187) (11,439) (27,508)  (27,110) 2,932
Cash and cash equivalents at end of the year 57,404 82,639 60,335 58,290 48,108

ARREROBE2EEMES

F17U— - Fyya  JO—=EFEENLDF vy TO—+REFHICEDZF Yo - 70—

*1 Free cash flow = Net cash from operating activities + Net cash from investing activities

EREHCLZFryra-70O—-
Net cash from operating activities

(BHM ¥ milion)

0 15/3 16/3 17/13 18/3 18/3 19/3

us) (IFRS)

BREFESHICESFryYa-70—
Net cash from investing activities

(&AM ¥ milion)

(20,000)

(40,000)

(60,0000 15/3 16/3 17/3 18/3 18/3 19/3
us) (IFRS)

ZU—-Fryya-70-H
Free cash flow™'

(BHM ¥ milion)

(150000 15/3 16/3 17/13 18/3 18/3

us) (IFRS)

MBEEBICEDFrya- 70—
Net cash from financing activities

(BHM ¥ milion)

(30,0000 15/3 16/3 17/3 18/3 18/3 19/3
us) (FRS)
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. . L . . ¥ million
R&D, Capital Expenditures, Depreciation and Amortization
15/3 16/3 17/3 18/3 18/3 19/3
e
bkl bt R&D expenditures 3,354 2,689 2,643 2,898 2,898 3,159
EmIREEE Capital expenditures 35,694 36,799 43,765 41,466 41,201 47,820
peRfitI=FAIE={ Depreciation and amortization 18,951 19,445 19,765 21,234 20,714 22,417
ZDMr—5
Other Data
15/3 16/3 17/3 18/3 18/3 19/3
(FRS)

GEFE) HEEBEH () Number of employees (consolidated) 15,700 16,488 16,383 17,359 17,359 17,444

B} EBEERERER Average number of temporary employees 12,545 12,916 13,296 13,296 13,296 13,396
— M R4S (D) Dividend per share (¥) 46.0 33.0 52.0 53.0 53.0 90.0
(GE#E) Be L MEm (%) Payout ratio (consolidated) (%) 30.2 30.9 30.3 30.4 30.1 49.1
L Stock price

= . 4,435 4,435

=18 (M) High (¥) 2,999 3,235 3,255 (3.660] [5.660] 4,830

4,295 4,295
% {E ([) Low (¥) 1,505 2,085 2,231 (/142 £142] 3,655

) 1 M VRSEI UM A RORROE SEecH L TV ET.
2. 20183 A HDKIMIC DOV TIE MR HEROER - REMKMEZLH L KX HATTORS - &EKMIT[ 1ICTERHLTBIET.
Notes: 1. Cash dividends represent the actual payment prior to the relevant share consolidation.
2. For the year ended March 31, 2018, the highest and lowest stock price after the consolidation of shares is stated and the highest and lowest stock price before the stock consolidation is stated in “[  ]".

e RS RiEkEE i i 1 2 B (=R EREBH —KRYhRYE
R&D expenditures Capital expenditures Depreciation and amortization Number of employees (consolidated) Dividend per share
(EHM ¥ milion) (BHM ¥ milion) (&AM ¥ milion)

0 15/3 16/3 17/3 18/3 18/3 19/3 0 15/3 16/3 1713 18/3 18/3 19/3 0 15/3 16/3 1713 18/3 18/3 19/3 0 15/3 16/3 17/3 18/3 18/3 19/3 0 15/3 16/3 1713 18/3 18/3 19/3
us) (IFRS) us) (IFRS) us) (IFRS) us) (IFRS) (us) (IFRS)
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Segment Information

ARL—F 1V - 2T AVMNER oo
By Operating Segment
15/3 16/3 17/3 18/3 18/3 19/3

T LA bl Net sales 343,472 338,125 348253 355498 355498 353,091
Processed Foods Business Division o .

) HNEBBERICHTE7 LS External customers 330,342 324,302 334,249 342,040 342,040 338,854

2) /X2 NEOAE T ES Intersegment 13,130 13,823 14,004 13,458 13,458 14,237

T IOX NERIESXER] Segment expenses [Operating expenses] 341,292 334,227 340,342 349,631 349,633 345,294

I X > Mg [E R %] Segment profit [Operating income] 2,180 3,898 7,911 5,867 5,865 7,797

G Assets 169,397 171,482 173,480 189,745 189,967 187,547

RAMEENE Depreciation and amortization 6,212 5,797 5,951 6,292 6,293 6,859

EBARPZH Capital expenditures 14,920 9,386 11,306 13,789 13,789 11,981

BREEAD wrE Net sales 726,713 753,934 741,565 778,417 778,422 756,993
Fresh Meats Business Division o .

(1) AEBERICHT 7LD External customers 623,399 654,151 642,118 664,909 664,914 649,820

(2) €7 X2 NEDOREBT L& Intersegment 103,314 99,783 99,447 113508 113,508 107,173

wIX N ER[ESXER] Segment expenses [Operating expenses] 693,601 714,965 697,667 732,263 731,255 721,250

T X MF#E [EEF] ] Segment profit [Operating income] 33,022 38,969 43,898 46,154 47,167 35,743

G Assets 306,878 311,506 328,463 336,455 336,462 359,847

FMERE Depreciation and amortization 6,458 6,776 7,183 7,911 7,391 8,058

BEARMZH Capital expenditures 9,743 11,889 22,125 15,575 14,738 19,776

R AR bl Net sales 154,621 158,661 159,041 163,548 163,545 155,073
Affiliated Business Division o -

1) S EEICHT D7 LS External customers 151,960 155,772 155,930 159,674 159,671 151,781

@) I XY NEIORE T ES Intersegment 2,661 2,889 3,111 3,874 3,874 3,292

TOX NER[EXER] Segment expenses [Operating expenses] 154,356 156,420 155,295 161,936 161,894 154,632

T I X MR [EEF) %] Segment profit [Operating income] 265 2,241 3,746 1,612 1,651 441

=93 Assets 62,171 68,498 71,505 80,500 80,567 86,675

DER ik I=FAIE={ Depreciation and amortization 1,452 1,637 1,914 2,075 2,075 2,453

BRI H Capital expenditures 6,797 7,111 3,847 6,439 6,439 9,107




EllE!

¥ million

15/3

16/3

17/3

18/3

18/3

19/3

SES B AR LS Net sales 240,262 244,694 214,384 253,841 254,208 255,209
Overseas Business Division (1) AEPEEICHT ST LS External customers 113,605 116,250 91,566 125234 125877 128,540
(2) EIAXAY NEIOREFT LS Intersegment 126,657 128,444 122,818 128,607 128,331 126,669

T IOX NERIESXER] Segment expenses [Operating expenses] 228,585 241,129 215,635 258,583 258,911 258,962

I X > NS (B [EZEHZE (8%)] Segment profit (loss) [Operating income (loss)] 11,677 3,565 (1,251) (4,742) (4,703) (3,753)

B Assets 89,553 93,950 104,965 123,187 122,255 125,146

BB E Depreciation and amortization 1,993 2,122 2,104 2,530 2,516 2,722

BRI Capital expenditures 2,549 3,916 3,568 4,823 4,812 4,903

s Pl Net sales 1,199,956 1,229,324 1,202,293 1,269,201 1,258,463 1,234,180
Consolidated (1) HAEBEERICHT 57 LS External customers 1,199,956 1,229,324 1,202,293 1,269,201 1,258,463 1,234,180
(2) EIAY NEORERTE L& Intersegment — — — — _ _

TIAVNEREEER] Segment expenses [Operating expenses] 1,152,186 1,180,117 1,148,491 1,219,983 1,212,633 1,201,915

T X N # [EEEF] ] Segment profit [Operating income] 47,770 49,207 53,802 49,218 45830 32,265

B Assets 651,426 674,649 720,276 755,076 734,528 741,388

RATE R & Depreciation and amortization 18,018 18,536 19,501 21,234 20,714 22,417

BRI Capital expenditures 35477 36,592 43,742 41,466 41201 47,820

&) 1 REERADE G AV EEEERVORYEE RVEEEE] ORANETT .

2. BRI BV EEREROEVEE [(BVEEEE] DENERTT.

3. 2016F4 A1 BT TH7zIC [BHEHRAI 2RI L RS EZALD (N THEFAR - RAEZEARL - BERFRAR) EOEETICH-
TEBAF R ROBHNEERLIE. BIHEEARIOEEELY K L.

FDHEETEBEEDEREANL—T 127 - £TAY MIOVWTHEBRTZT O TVEY.

4 BEIGHERRAMEIER L BETT .

Notes: 1. Depreciation and amortization consist of depreciation of property, plant and equipment and amortization of intangible assets.

2. Capital expenditures represent the additions to property, plant and equipment and intangible assets.

3. NH Foods Ltd. established a new “Overseas Business Division” on April 1, 2016.
In accordance to such establishment, all overseas subsidiaries and associated companies previously under the control of each
business division (Processed Foods Business Division, Fresh Meats Business Division and Affiliated Business Division) have
become under the control of the “Overseas Business Division.”

Consequently, the prior years’ segment information is reclassified.
4. Consolidated is deducted Eliminations, Adjustments and Others from each business division.
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1

ik Bl 15 3R g
By Geographical Area
15/3 16/3 17/3 18/3 18/3 19/3
S e bt = Net sales 72,924 77,1385 72,353 81,215 81,500 79,333
or.3—0Ov
FEEICANEED () NPBEIHT25LS External customers 14,907 20,775 19,590 257129 25430 24,992
2) €7 X2 NEOREBTE LS Intersegment 58,017 56,360 52,763 56,086 56,070 54,341
A NFZE (3B [EEEF2E (1850 ] Segment profit (loss) [Operating income (loss)) (165) 27) 9 125 (186) (149)
e b= Net sales 75320 77,943 72,667 77,105 77,064 79,528
Americas e e [ — I
(1) S ERICHT 2R LS External customers 22052 25092 20,384 21,393 21,648 22,425
(2) €7 X2 NEOREBT L& Intersegment 53,268 52,851 52,283 55,712 55,416 57,103
I X > NFZE (B [BZEFIZE (JB5)] Segment profit (loss) [Operating income (loss))] 1,029 570 1,302 (614) (597) (342)
- b= Net sales 99,662 97,766 72,387 97,974 98,061 99,514
Australia SR B [— [
) HNEBRICHTZ7 LS External customers 76,646 70,384 51,592 78,712 78,799 81,123
2) BT X > FNEORERT LS Intersegment 23,016 27,382 20,795 19,262 19,262 18,391
I X NS (3B [EZEHZE (B5K)] Segment profit (loss) [Operating income (loss)] 11,529 3,415 (1,680) (8,358) (8,029) (2,121)

) B IXY NEBEIOBEED DD ID AN —T 4 2T - I X MERDBHEERB EIF—HLELA.
2. KIS AEREBRDEEDEENE T,

3. 7T 71 DBreeders & Packers Uruguay S.A fIE [RMIICEENTNWET .

Notes: 1. The total of each area is not equal to the Overseas Business Division total, by reason of the elimination of intersegment transactions.
2. The Americas includes North and South American businesses.
3. Breeders & Packers Uruguay S.A. is included in Australia.



miERE LS g
Net Sales by Product Category
15/3 16/3 17/3 18/3 18/3 19/3
v
NI == Hams and sausages 150,103 141,459 141,362 140,363 132,404 128,356
MIE Processed foods 212,413 221,308 228,904 240,141 233,089 233,655
BH Fresh meats 678,226 705495 673,871 721,387 716,343 703,557
LS Beef 277,673 288976 267,219 204,773 293,287 297,583
B Pork 227,814 221,923 221,598 229,016 227,186 221,157
% Chicken 147,203 170,388 159,128 173,843 172,501 160,821
ZOMER Other fresh meats 25536 24,208 25926 23,755 23,369 23,996
KEH) Marine products 94,396 94,704 91,637 95154 93,804 88,138
BT Dairy products 28,564 31,396 33,380 35851 34,191 33,270
Z Ot Others 36,254 34,962 33,139 36,305 48,632 47,204
&zt Total 1,199,956 1,229,324 1,202,293 1,269,201 1,258,463 1,234,180
miERlsE L&

Net Sales by Product Category

(BHM ¥ milion)

WL —E—
Hams and sausages

MIER
Processed foods

HEA
Fresh meats

KEM

Marine products
AR

Dairy products

ZDfth
Others

0 1513 16/3 1713 1813 1813
(Us) (IFRS)
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-4
BiEMERER CRESEES)

Consolidated Financial Statements (US-GAAP)

EFEENER ElE
Consolidated Balance Sheets ¥ mifon
15/3 16/3 17/3 18/3
BEDE Assets
MENEE Current Assets
REROIREREY Cash and cash equivalents 57,404 67,321 82,639 60,335
EHTES Time deposits 11,514 10,354 18,616 14,518
EoR i Marketable securities 190 — — _
SWFEROTTE S Trade notes and accounts receivable 127,178 128,285 128,579 151,420
Ef514% Allowance for doubtful accounts (289) (382) (373) (386)
WEEE Inventories 138,283 133,518 132,697 127,905
RIS Deferred income taxes 6,295 6,041 6,650 —
FDMDIRENE EE Other current assets 10,960 10,830 10,590 9,901
IR DD D RENEE Current assets of discontinued operations 4,919 8,206 — -
mEEERET Total current assets 356,454 364,173 379,398 363,693
BRETEEE—RESEM CRMEERETEEERE) Property, Plant and Equipment—At Cost, Less Accumulated Depreciation 247,315 264,014 283,364 307,558
EBVETEEE (BAREHELERER) Intangible Assets, Less Accumulated Amortization 4,339 4,832 4,715 10,457
BERUVZEDOMDEE Investments and Other Assets
HESMICHTHRERVE NS Investments in and advances to associated companies 3,213 4,737 5,100 14,427
FOMOBREFMELZS Other investment securities 23,355 24,978 28,828 32,535
ZDMDEE Other assets 14,602 10,800 11,244 12,897
BEROZDMOEEAET Total investments and other assets 41,170 40,515 45,172 59,859
REIRIEFHS Deferred Income Taxes—Non-Current 7,067 9,321 7,627 13,509
FEMBEEICHDDEEEE Non-Current Assets of Discontinued Operations 5,222 — - —
BEA Total Assets 661,567 682,855 720,276 755,076
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EllE

¥ million
15/3 16/3 17/3 18/3
(us)
BERUVERDE Liabilities and Equity
mENEE Current Liabilities
BEAEAS Short-term bank loans 43,579 41,374 48,804 40,446
—FLRICHARDEIRT 5 RIAGETH Current maturities of long-term debt 9,036 11,450 12,822 8,051
XIFRROE#HEZ Trade notes and accounts payable 93,953 94,276 101,857 113,654
FINEANTRE Accrued income taxes 7,729 7,122 8,920 8,699
BIER & Deferred income taxes 1,187 1,584 1,402 -
RILER Accrued expenses 21,825 21611 22,357 23,315
TOMOREEE Other current liabilities 25669 23,015 21,591 35,149
IR EEIC DD REBE Current liabilities of discontinued operations 649 488 - -
mBEREAET Total current liabilities 203,627 200,920 217,753 229,314
B RMOESESE Liability under Retirement and Severance Program 12,075 14,426 13,268 13,655
REBESS (—ELURHAREIR S 28 <) Long-Term Debt, Less Current Maturities 84,143 101,759 76,658 62,451
REPBLEHRS Deferred Income Taxes—Non-Current 2,467 2,632 2,561 1,613
ZFOMDOEEERE Other Long-Term Liabilities 2,805 1,758 1,680 1,904
EMmELICHODIETEERE Non-Current Liabilities of Discontinued Operations 26 — — —
&fEaE Total Liabilities 305,143 321,495 311,920 308,937
LBHBEER NH Foods Ltd. Shareholders’ Equity
N Common stock 24,166 24,166 31,806 36,291
BEAFIRE Capital surplus 51,038 50,958 58,873 63,190
FlEglRS Retained earnings
F s E RS Appropriated for legal reserve 7,905 8,150 8,275 8,383
ZTOMOMRRRE Unappropriated 262,887 275,051 303,208 329,282
FOMOBIEFZE (3BK) RatEE Accumulated other comprehensive income (loss) 8,126 (1,515) 2,005 3,663
BN Treasury stock, at cost (458) (457) (@) (16)
YHREEAREET Total NH Foods Ltd. shareholders’ equity 353,664 356,353 404,126 440,793
FEFERFD Noncontrolling Interests 2,760 5,007 4,230 5,346
BEAREE Total Equity 356,424 361,360 408,356 446,139
BERVEARESE Total Liabilities and Equity 661,567 682,855 720,276 755,076

7E) 201553 A D EEH AN IRKIL. 2018FE3FHORRNICEDLE THR - FABZTOTVWE TP EEFAREZF OO TEH Y FEA.
Note: Consolidated balance sheets for the years ended before March 31, 2015 are adjusted retrospectively and reclassified but unaudited.
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EiEEAHES
Consolidated Statements of Income

Ells!
¥ million
15/3 16/3 17/3 18/3

Pt Net Sales 1,199,956 1,229,324 1,202,293 1,269,201
bl X il Cost of Goods Sold 981,127 1,005,646 968,995 1,033,355
REERVC—IREERE Selling, General and Administrative Expenses 171,059 174,471 179,496 186,628
ZTDMDEZEE RO (N —HliZE Other Operating Costs and Expenses (Income)—Net 4305 11,849 5,320 (66)
TOBRFHES Gain from The Transfer through The Posting System — = — 2,273
FIF B Interest Expense 1,344 1,384 1,140 1,172
FOMOINEE R (B R — s Other Income (Expenses)—Net 1,676 (665) 1,770 70
BEEED D OB STHEN L BRFIE e e o e ey ore ineome Taxes and Eauity i 43797 85800 49,112 50,485
HEATRE Income Taxes
LTS Current 12,959 12,905 15,787 16,517
BRILER Deferred 536 212 (1,257) (2,412
EABREEET Total Income Taxes 13,495 18,117 14,530 14,105
BRI D DR AIEIC £ DI E RIS (B BT HRMIF) 25 IAnScSoC?;;tf;%mCS%rggwntf;g Operations before Equity in Earnings (Losses) of 30,302 22,192 34,582 36,350
HAEIC L BIBE R (BLE) CEARIZIR5 ) E]cgléixein_r;z(aggings (Losses) of Associated Companies—Net of Applicable 133 (207) 485 1,069
WFEZFED S DL HRFF] 2% Net Income from Continuing Operations 30,435 21985 35067 37,419
JEMKITEE D S DY ERHIFIZE (BK) CEAFI SRR %) Income (Loss) from Discontinued Operations—Net of Applicable Income Taxes 729 (3,230 (12) —
LR 28 Net Income 31,164 18,755 35055 37,419
EXEIFDICIRBY 2HEAM (F#) BR Net (Income) Loss Attributable to Noncontrolling Interests (116) 3,024 (51) @72
LHKREICRBY DL HAMA Net Income Attributable to NH Foods Ltd. 31,048 21,779 35004 37,147




EfEFXvryya - 70O0-HESE
Consolidated Statements of Cash Flows

EEEBICKZFryIa 70—

Operating Activities

EllE

¥ million

15/3

16/3

17/3

18/3

LHRRIR 2% Net Income 31,164 18,755 35,055 37,419
BEFRBICLDME vy T aEIMAOFE Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities
BMEENE Depreciation and amortization 19,405 19,926 20,287 21,719
ElEE ERIBE L Impairment loss of long-lived assets 3,047 11,081 2,285 1,631
RIERIS Income taxes deferred 554 272 (1,257) (2,412
B G ELE Foreign exchange translation adjustments (963) (8,193) 715 (8,285)
SWERROEEHEO N H> Decrease (increase) in trade notes and accounts receivable (8,929) (113) (796) (22,168)
WBENEED (i) B Decrease (increase) in inventories (20,259) 5,894 1,305 5,743
FOMOFEEED (HEHN) B Decrease (increase) in other current assets (2,260) (34) 742 416
TIFRROE#HE O8N CHLD) Increase (decrease) in trade notes and accounts payable 8,617) (804) 7,705 9,883
RIEAFHZOHEM G Increase (decrease) in accrued income taxes 3,294 (598) 1,808 (203)
FILNERROZFOMOREEBOEM CHL) Increase (decrease) in accrued expenses and other current liabilities 8,727 232 (1,039) 7,396
F Ot — %8 Others —net (482) 617 (1,556) (1,513)
EETEICKDME v S 21BN Net cash provided by operating activities 29,681 52,535 65,254 54,626
BEEBHICEDFrya - 70— Investing Activities
[EITE & FE DI Capital expenditures (34,519) (37,604) (40,183) (33,220)
EEEEDTH Proceeds from sales of capital assets 2,212 1,839 1,211 3,607
EHRFES D () H Decrease (increase) in time deposits (1,027) (202) (7,735) 3,636
BMEALZ R OZDOMOTRER MALZSOIIG Purchases of marketable securities and other investment securities (308) (2,798) (624) (2,482)
BMALZROEDOMDIE B AL S5O TTH K OHES Proceeds from sales and redemptions of marketable securities and other investment securities 2,185 475 2,481 1,808
BESHICHNT 21E Investments in associated companies — (1,891) (195) (8,929)
FEORBICHORERVIRERSEHOMIE C) Net increase (decrease) in cash and cash equivalents resulting from purchase of business — (8,563) —  (138,404)
FEOFTANHORERNORERFNOHE Net increase in cash and cash equivalents resulting from sale of business 358 - 5,372 608
Z Ot —#lEE Others—net (418) (395) 1,402 (630)
BEEBICLDMT vy 1ED Net cash used in investing activities (31,517)  (49,139) (38,271)  (49,006)
MIESICKDFrya- 70— Financing Activities
RERY Cash dividends (7,619) (9,411) (6,744)  (10,980)
FEEAE A2 DIEM CK ) Increase (decrease) in short-term bank loans (18,632) 18,506 4,063 (4,701)
fEAEISICKLBEE Proceeds from debt 19,631 30,408 6,282 5,762
EABEBORFE Repayments of debt (10,646) (32,614) (15,277) (18,556)
IFXERBFTADODOEE Contributions from noncontrolling interests — 1,502 424 1,063
EIS Sa)E=] Acquisition of treasury stock (21) (10) 9) (10)
ZDfth —#liZa Others—net 0 (199) (178) (86)
BISEBIC &AM vy > 280 G2 Net cash provided by (used in) financing activities (17,187) 8,182  (11,439) (27,508)
REEDICIDREROREFMEYP DT EER Effect of Exchange Rate Changes on Cash and Cash Equivalents 1,499 (1,661) (226) (416)
v v > 288 GRAY) Net Increase (Decrease) in Cash and Cash Equivalents (17,624) 9,917 15,318  (22,304)
HERERVELEASHES Cash and Cash Equivalents at Beginning of the Year 74,928 57,404 67,321 82,639
HARBRENORESRAEMES Cash and Cash Equivalents at End of the Year 57,404 67,321 82,639 60,335
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5 A 5 R (IFRS)
Consolidated Financial Statements (IFRS)

EEMBUREEHES B
Consolidated Statements of Financial Position e
18/3 19/3

BEDE Assets

MENEE Current Assets
REROREFEED Cash and cash equivalents 58,290 48,108
BXREEROZOMDEE Trade and other receivables 154,781 153,260
RENE Inventories 105,422 113,415
TERE Biological assets 24,830 25,971
FOMOEREE Other financial assets 14,558 12,041
ZDMDRENE FE Other current assets 4,893 5,468

MENEERET Total Current Assets 362,774 358,263

FRBEE Non-current Assets
EFXEEEE Property, plant and equipment 269,143 289,898
EEE Biological assets 2,057 1,877
B EERTONA Intangible assets and goodwill 10,329 7,097
B AT MEBEINTVWDERE Investments accounted for using the equity method 14,426 14,400
FOMDEREE Other financial assets 40,638 34,125
BRIEH S EE Deferred tax assets 24,772 28,004
FOMDIEREEFE Other non-current assets 10,389 7,724

ERBEESET Total Non-current Assets 371,754 383,125

BESE Total Assets 734,528 741,388
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EllE

¥ million
18/3 19/3
BERUVERDE Liabilities and Equity
k=R Current Liabilities
B Fa& Interest-bearing liabilities 48,979 62,746
BEXEHROEOMDET Trade and other payables 113,984 111,573
RIEANFIER Income taxes payable 6,557 2,738
FOMOERER Other financial liabilities 23,560 18,123
ZOMDOREERE Other current liabilities 38,004 38,788
RBREEE Total Current Liabilities 231,984 233,968
ERBEE Non-current Liabilities
BHTFaE Interest-bearing liabilities 62,422 84,263
REfRNICRIEE Retirement benefit liabilities 13,513 14,118
FOMOEFEE Other financial liabilities 1,187 1,105
RIEHESEE Deferred tax liabilities 1,306 1,326
FOMDIERBERE Other non-current liabilities 1,228 1,250
FEMEBREEE Total Non-current Liabilities 79,656 102,062
BEGE Total Liabilities 311,640 336,030
&R Equity
EARe Common stock 36,291 36,294
EARFRE Capital surplus 72,818 72,672
eSS Retained earnings 300,076 286,934
B Treasury stock, at cost (16) (202)
FDOMDDIEFHRETEE Accumulated other comprehensive income 8,813 5,316
BERORBEICRET 3ES Total equity attributable to owners of the parent 417,982 401,014
EXEFD Non-controlling Interests 4,906 4,344
BEAREE Total Equity 422,888 405,358

BERVOEARE Total Liabilities and Equity 734,528 741,388




BRANEHEE a7
Consolidated Statements of Income e

18/3 19/3

peliat=) Net Sales 1,258,463 1,234,180
7o LR Cost of Goods Sold 1,047,478 1,083,577
REBRO—RBEIEE Selling, General and Administrative Expenses 165,155 168,338
TOBRFHRES Gain from The Transfer through The Posting System 2,273 -
F DD Other Income 6,506 8,510
ZDMDER Other Expenses 3,808 9,292
SRINEE Financal Income 2,220 1,427
S RE B Financal Costs 1,292 3,561
BREICKDIER % Share of Profit (Loss) in Investments Accounted for Using The Equity Method 1,069 918
GBI E RS Profit before Tax 52,798 30,267
SEANFIEHER Income Tax Expense 15,074 11,250
E VRl Profit 37,724 19,017
EEEREOTE Profit Attributable to:

RatomEE Owners of The Parent 37,552 19,561

IEZEFD Non-controlling Interests 172 (544)

L ERFI 25 Profit 37,724 19,017




EfEFXvryya - 70O0-HESE
Consolidated Statements of Cash Flows

EBEEBICEIDZF YY1 -T70—

Operating Activities

ElE!

¥ million

18/3

19/3

EEIIEE R Profit before tax 52,798 30,267
AT E AN R OME A& Depreciation and amortization expense 21,200 22,865
No#i-bi-ES Impairment losses 1,292 4,937
EHEEORAE MEZELE Decrease (increase) in fair value of biological assets 461 187
SRR OERIE A Financal income and costs (928) 2,134
BEBEROZDMDBEEDIEH Decrease (increase) in trade and other receivables (21,884) 1,386
HHENE EED IR, Decrease (increase) in inventories (199)  (8,113)
EMBEEDIER Decrease (increase) in biological assets 4,745 (2,110)
FDMDEEDER Decrease (increase) in other assets (143) 2,678
HEBEHEROZOMOEFEDIEH Increase (decrease) in trade and other payables 9,915 (2,222)
FOMDEBORER Increase (decrease) in other liabilities 2,519 38
FDfh— R Others - net (385) (6,287)
FEBOZHRE Interest received 689 719
[REEAOL3:¢:) Dividends received 1,180 1,573
FIRDZILE Interest paid (1,235) (1,273)
RN RO IAE Income tax paid (16,741) (15,935)
BEFHICLDIFYYIa - TO— Cash flows from operating activities 53,284 30,844
BEEBHICEDZFrya - 70— Investing Activities
BEREZORG Capital expenditures (31,796) (47,504)
BEEEESFDTH Proceeds from sales of capital assets 3,181 978
EHTAES DA Decrease (increase) in time deposits 3,602 2,836
FOMDOEEEFEORE Acquisiton of other financial assets (2,482) (1,077)
FOMDEREEDTAROER Sales and redemption of other financial assets 1,808 527
BEStICN T BRE Investments in associate (8,929) (38)
ZEORBILHESITEE RURERSFNOMIERK Net increase (decrese) in cash and cash equivalents resulting from purchase of business (13,404) -
FEOTHNHEORERORERFYOMIE R Net increase (decrease) in cash and cash equivalents resulting from sale of business 608 —
FDfh— R Others - net (782) (832)
BEEHCLAF YY1 -0~ Cash flows from investing activities (48,194)  (45,110)
MIBEBICEDFrya - 70— Financing Activities
B AR Cash dividends (10,980) (11,403)
STHAME A S DHR Increase (decrease) in short-term bank loans (4,221) 9,026
& AESIC K BHE Proceeds from debt 6,198 40,970
BAEBORE Repayments of debt (19,074) (16,060)
FXERFAHPODOHEE Contributions from non-controlling interests 1,063 406
BEMROEE Acquisition of treasury stock (10)  (20,007)
T Dfh— HiER Others - net (86) 0
MISERICLDF vy - 7O— Cash flows from financinng activities (27,110) 2,932
BEZHICLDIBRENORERAED \DFER Effect of Exchange Rate Changes on Cash and Cash Equivalents (4086) 1,152
RERVREREYORERE Net increase (decrease) in cash and cash equivalents (22,426) (10,182)
HERESMORSESYES Cash and Cash Equivalents at Beginning of the Year 80,716 58,290
HRRERVREBFEYERS Cash and Cash Equivalents at End of the Year 58,290 48,108
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FEBE

Overview

INITEFEARER

Processed Foods Business Division

MIEEARIEABRBEOEMICAE =T v —ICHIEL LWL EICF ¥
LYDITBRLTEBMT 2D EE -ARBEDNL V-t —TJFFLET
U mEXEBEBRMBLIC. RETEHEOEREFRE. 7 — M —EAFEEL.
RALITIE B EEZ B XM ANFT 2V AKREE ERMIEEICEN L MR-
DA LR & L.

FBRTSVRNRBRELTNL V==V R YT Ty el [&Hel . [7>
TATe \FT7 MNERSER TSN THD [E/BI.ELTTUBRIE [HE
Lol BEIRB] BEEZRMLTVET,

INDEOEN—T T4V ITHEZRILL. BEFBERICI O LEMOFEE
To>TVWEFT,

The Processed Foods Business Division streamlined its organizational structure in order
to foster a culture that can respond quickly to changes in the external environment and
tackle new challenges. The Hams & Sausages and Deli & Processed Foods divisions,
which engage in production and development, have been consolidated into the Product
Management Division; the General Merchandise, Food Services, and Sales Companies
Operations divisions, which handle marketing and sales, into the Sales Management Di-
vision; and the governance function into the Administrative Division.

As its core brands, we develop SCHAU ESSENe, Hojune, Entierg in the ham and
sausage product line, flagship Utsukushi-no-Kuni in the gift product line, and Chuka
Meisaig and Ishigama Kobog in the deli and processed foods product line.

We will continue to reinforce our marketing to develop products from the perspec-
tives of customers.

* “Deli & processed foods” refers to delicatessen products and cooked foods.

55 LS EALL LR/ BRAE

Share of Net Sales for Net Sales / Operating Income

FY2019
(BHM ¥ milion) M 5= £ Net sales = %72% Operating income
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ER RS
=
Supply of raw BANL BREBFERL BHEFEAXREE  NHFoods Ltd.
materials
v
UyE E A Japan
Production NL ) —E—D08E
Production of hams and sausages
® HAR/NL @ Nipponham Factory Ltd.
Ty M) — * Nipponham JSUY ELEBNLET
® HAK/\L Hokkaido Factory Ltd. FEHHNO 1D 1 > F—
L&Y 72 N~ e Nipponham Northeast Ltd. [ZvILTvt el
® LB ANA * Nipponham Southwest Ltd. Egmsg”g Sjui%‘SGCgAL./sESSEN ©
I(
® HEA/\L « Kyodo Foods Co., Ltd. o P
® HERM ® Japan Assorted Business
® v /NA Services Co., Ltd.

7]

Logistics
and sales

® XEEH—JLL A E> eHakodate Carl Raymon Co., Ltd.

® HE/\LEEES @ Kamakura Ham Tomioka AE— I DEPLEE D1 —
258 50 -
EANOB R TRE L A
HERBEAORBRF 7 Hojune Arabiki Wiener, juicy
=/8] and finished off with a rich

Utsukushi-no-Kuni, the finest smoky aroma.

gift-packed ham made from
domestic pork raised on our

own farms. BEEYHO —PERIC

BHHICEH. Lok
FOHEEDT IS T L7cRRER BRDEK
(IR E VA>T — T EAT LEaBRLHNEE
BEORTV[NRF LA T]D I[N —FyF

[7>7 14 TelEV&/SE] > ZERO O—A/\/x]

Entiere Lemon & Parsley, uncured sausages Healthy Kitchen ZERO Pork Loin Ham allows
prepared without coloring agents. Provided ~ people concerned about carbohydrate

in packaging separable into smaller portions  or calories to enjoy the firm texture and

for convenience and easy use. delicious taste of meat.

v

RN 3

® HANLY =TT+ >7
o AAR/N\LAERR
O HARNALAHAAY—OAI 1= —>3>

® BAF(U—Xv k
® HARL—hY—EX

HEEE (BRE.BEE

YEZIVAANTRIVTART HEREFE SERMBEEX—D—. BHIE)




Fresh Meats Business Division
Overseas Business Division

4Lt A Procurement from external sources

MIRGORE

Production of processed foods

EBREMRORE

Production of commercial products

® HANLER
[ R=P:VAVN ¢E4

® Nipponham Processed Foods Ltd.
® Nipponham Delicatessen Ltd.

FREHOEDHIUL/NT >V AD
ROHPEREHNT ICTED
[hEL ] 1) —X

The Chuka Meisaie series makes

it easy to prepare balanced
Chinese cuisine just by adding one
type of vegetable.

[JEZ/=TOREY | | & CRET
ELATWEETD BREOERIC
ZreholAEIRe) > —X
The Ishigama Koboe series delivers
the enjoyment of stone-oven

pizza with a handmade crust at
home.

FAR%E EBFHETEIAA
HOBICBDETHHLERET
ERHEDTEDF T

[LANS ARSI L—]

This rich and thick Restaurant-

Grade Curry employs tenderized
beef and caramelized onions.

AAY =TI 21— =BT FTARFF
[FH+FHR—6)

CHIKICHIKI Bonee juicy and spicy
fried chicken

AREFPIEDLDIRED VEIRE CTEL
ATV, EFIOTOYTTDRF-
Fatlre [(RiEHel >)—X

The Tenshinkakue series was
developed and designed by a
professional chef to enable families
to enjoy the taste of authentic dim
sum in their homes.

EAFBARBDRELRF —AEBATE.
21— =TPHOMPLN\VIN=]
[EBFB4TEF —AD/NIN—1 ]
The Four Cheese Hamburg Steak
This tender and juicy hamburg
wraps a thick blanket of four
melted cheeses.

EEFHBAZRE - ML
O—ARNLTPDEPE LT
[O—ANZEFF> TL—>]
Chicken raised in Japan is molded,
processed, and roasted to a soft
texture to make Roasted Salad
Chicken Plain.

RADEAEFREOHAEED LT
R 1—LREDHZHI>LH
Pa1——TR5E

d Fnmin o, i —EEEO

a1 ]

Shisen Shumai

Voluminous, plump, and juicy
shumai dumplings that harness
the umami flavor of meat and
the sweetness of onions

BY7LILF—ICHIGLE
[AABRDESe] ) — DK/ >
[BKRTHEOEHB V]

Minna no Shokutakue series, an
allergen-free rice flour bread.

it 7 JAVN
BRRRAICEROAZEAL."RERX
DTHBEN "LopWELIERRK
[T EFTOET.

Pork ham

Made only with pork and boasting
an attractive color and rich taste.

BWRERTITZANYIN=T
POLENSENESNED D B K
DHNOERNEE DT ITTAY —
ADNYIN=FTT,

Premium demi-glace hamburg
steak

Tender hamburger made from
ground beef and pork in a tasty
demi-glace sauce.

PhoPY1—>—FOIDHD

BONRDRBOFHEED LT
By NTHET . ORHER - RIS
T2 IEONDDTT,

Tender and juicy stick-type pork

~ cutlet

The pork cutlet has an enjoyably
rich taste and texture.

® Nipponham Marketing, Ltd.
® Nipponham Frozen Foods Ltd.
® Nipponham Customer Communications Ltd.

® Nippon Daily Net Co., Ltd.
® Nippon Route Service Co., Ltd.

EREBREHKET2RILR
Local logistics offices are scrupulous in
their management of cold storage facilities

External customers (Mass retailers, department stores, convenience stores, drugstores, restaurants, manufacturers of processed foods and butcher shops)
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RAEEAXE

Fresh Meats Business Division

RASEABI EEDPORTETCEIN—TRTFPIFZA>TIL—
AV AT LICETBE N AT CREATIERRKDBRAEL. TS
YREREPOICERRAEZ L TOEERT, fIaAFICOVTIKERNCE T
BUN—TEBHESP LSO EED /. JO—NILEBEERY M=
MEEBELTOVET. T BRICETEIRFEATICEVTERREKRNRD
YRt 2—ahOlc. 2BERBICHBESNLERLRIDSAE—T 1 —(Tft
BTEBHHMZEY LFTOET,

One of the Fresh Meats Business Division’s greatest strengths is its supply and sales
systems underpinned by the Group’s integrated production system, which is involved
in everything from production to sales. The division plans to develop its products
with a focus on brand meat products. Regarding our supply system, the Group has
built a global procurement network that includes securing supplies from our group-
own farms both in Japan and overseas as well as a distributions system. Furthermore,
the Group is also building a network for its domestic sales system, which can speedily
supply products from its sales bases located throughout Japan, spearheaded by its
distribution centers in Tokyo and Osaka.

55 LS EALL wLEE/ BEMNE
Share of Net Sales for Net Sales / Operating Income
FY2019

(BHM ¥ milion) M 5= £ Net sales = %72% Operating income
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49.8.

4E-BE
Live Cattle/

Hog/Chicken
Production

SIE-INT

Packing and
processing

S5&-MT -
iR - B%

Processed meat

production,
logistics and
sales

= A
PEs

128—=T7—L

(B4 - B - FAFEESE)
Interfarm Co., Ltd.

(Cattle and pig farming, and
breeding of contract feeding)

. -

BAKRTA T 7—L4.

—1 70 (&B)

Nippon White Farm Co., Ltd. /
Niiburo, Co., Ltd. (Chicken farming)

A AR

RETHENRES
Safe, hygienic
pighouses

RELRRBERZT
BoB
Chickens raised at
sanitary and well-
managed fattening
facility

v

BEAT7— RNy H—

(4 - BROLLEE - fn T)
Nippon Food Packer, Inc.
(Packing and processing of
beef and pork)

= _—

Yy -

Y <

BEERDIDD

TS e o—mnm

Swift processing
ensures freshness
. is preserved

(FBDOALEE - T
(Packing and processing of
chicken)

v

REDDREZRET
BmEARTEANELE
Top-quality
chicken grown
amid frequent
inspections

EBIRT
Fresh meat sales

HWE- 8%

Production and sales
e HAK177—NR

® Nippon Pure Food, Inc.

SRR (ERIE. REMIE. BRIE. B

BANL BASBEARD

HAE277—K
FBET > N
Nippon Pure Food,
Inc.

Isesaki Plant

HEEE. BBREMREX—D)




e H
Australia

_ 'ﬂr:?IAmericas H n y A Zn;ilzlgﬁipe H n v

' B N BN B B B . ‘ —_
I147ZE=7
. .
| TEERER) 1 Live Cattle Whyalla Beef Pty. Ltd.
1 External producers 1
livestock
P ) i
: : FRH e HAMEA HAMEA
SuppI.y of raw Procurement from external sources Procurement from external sources
| | materials
| |
99 I
. . 32 - T A—F—E—TIFRAK—h/TBS/
hmowmommmmm PaCklng.and '74‘/75AE—7I=\=171'3— N
processing Oakey Beef Exports Pty. Ltd. /
| Thomas Borthwick & Sons Pty. Ltd. /
Wingham Beef Exports Pty. Ltd.
' B N BN B B O . ‘
1 #SMEA |
Pi t fi — 5 5 5 —
| Proouerentiom g FAU=T-ZINHT=X 7 NHT-X- 8 T g A
| | Day-Lee Foods, Inc. / NH7—X-UK. NH Foods Australia Pty. Ltd.
1 1 NH Foods Chile Y Compania Limitada NH Foods (Thailand) Ltd.
] ] NH Foods U.K. Ltd.
Ly
[ | [ |
99 ]
1 1 IvINT—R oMEA
" EEEE R Japan Food Corporation Procurement from external sources

NH Foods Ltd. Fresh Meats Business Division

mim - B EREEREHET SRS A S—
Logistics and sales Local sales offices () RREHP
- B are scrupulous in their Nippon Logistics Center's
® RHAT—R  Higashi Nippon Food, Inc. management of cold storage Tokyo operations office
—} ® BIERHATY— R ® Kanto Nippon Food, Inc. facilities
® hHAT— R ® Naka Nippon Food, Inc.
® FEHATY—N * Nishi Nippon Food, Inc.
ONHY v/ T—RK * NHJF Corporation
® HAYRtz > 2— ® Nippon Logistics Center, Inc.
® HAFIL Nk  Nippon Chilled Logistics, Inc.

External customers (Mass retailers, food retailers, butcher shops, fresh meat distributors, manufacturers of prepared dishes, restaurants, manufacturers of processed foods)
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B R AER

Affiliated Business Division

MEEEARBIEKESEE AMBEELETHERSNTVWETY, [FEE]
ThyTOZADRV 2T —A EBRATFT—ATEFDHHEFE. [NZ73—
TJIMICRRENZBARNLTEZRELHETHBVEFMEHACERFEH
ICEOT BT HHBREDHT. BEHFKDZ—XC DD IS L TUL

£,

The Affiliated Business Division is composed of the marine products and dairy

products businesses, among others. Consolidated subsidiaries in the division have a

high degree of specialization. Beginning with companies such as the Marine Foods
Corporation, an industry leader in food commercial-use sushi ingredients; Hoko Co.,
Ltd., which has a strong reputation for food commercial-use cheeses; and Nippon
Luna Inc., famous for its Vanilla Yogurt, the Group can continue to meticulously satisfy
evolving customer needs in this changing market environment.

e LEEmLL

Share of Net Sales for

FY2019

N
10.2.

wLEE/ BEMNE

Net Sales / Operating Income
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2 HOKO _funa

MarineFoods S —

KEEZE

Marine Products Business

KEMILROBGE - R
Production and sales of processed
marine products

< )rT7-X

The Marine Foods Corporation
HECRHAERER
5 R&LIETARIC
MILTREEL T

BN YT —ADE
CESY

The Marine Foods Corporation processes
fresh seafood into a variety of shapes and
sizes for sushi while preserving freshness
and quality.

YYVT-X=EIH
Mie Plant
The Marine Foods Corporation

HFAAKRYF A
WwhH o se L
L. 0Ex<
TR K< DbAT
=T —=ROYTAK
[ARvHZ]

Hossala seafood salad is a colorful mix
of Canadian-raised surf clams, squid,
capelin eggs, and hitoegusa seaweed.

1B 7K

Kushiro-Marusui
B ETKB T
ezl z. B
KEGMIT—FR
ICF L B B

M LT 85K
7=Z]

Umami Tako, chestnut octopus harvested in

Hokkaido and quickly steamed to a vibrant
color using our superheated steam process.

AEmEER

Dairy Products Business

ABE (F—ARE) DRE- R
Production and sales of dairy
products (cheese, etc.)

£E
Hoko Co., Ltd.

FIH—F—AD
QU ERDF YT
TLo<WEms
LieghirEm) D
ELHz[OILT
2AE—UF—X]

Rolf Smoked Cheese delivers the enjoyment
of a rich cheddar cheese taste and a rich
smoky aroma.

FDfth
Others

KEMLROBE - IR
Production and sales of processed
marine products

£E
Hoko Co., Ltd.

AESIERH %
ERL.BITNAFD
TITHTEELETE
37k

Saba Mizuni (canned mackerel), made with
mackerel caught off Japan.

FOBAE SUALBERBO

85E - fR5E

Production and sales of dairy
products and lactic acid probiotic
beverages

BA&ILF
Nippon Luna, Inc.

A5 RIEo B IC &
ﬁ V. E2PhBEIY
\

; ERBLEINZZ
] EEZAN
N=33-70
"

Long-term fermentation gives Vanilla Yogurt
a smooth, rich flavor.

TV=ARZABEDEBRDEIE - IR 5E
Production and sales of freeze-
dried foods

£F
Hoko Co., Ltd.
hr ﬂ' - 1BRbHEVLAA
: | MESHEEORYH
mg&'ﬂ‘!' WAEBDZEDT
% XB[HBERA—T]

B

Mochi Mugi Soup has as much dietary
fiber as a head of lettuce in each serving.

v

v

v

HEEE (ERE.BHAE. R -ABREXE<FIFI—VARE> . SBEKHEX—H—)
External customers (Mass retailers, food retailers, manufacturers of prepared dishes,
restaurants [sushi chains, etc.] and manufacturers of processed foods)



ZDfth

Other Operations

T W—T DHRZR TR — RRARFERT -
The Group’s central research institute —
Research and Development Center

RERFIZE . = v ARSI\ S I — T ORISR R
ELT. T8PLERESEBTRIBEEAOHYE]. [
EELERECELSORR] [HAE)— KT HBO
REDBK]. [EHDEHDBOH T RMEDRIE ]| %4
DOEI v E LT HABOBECRVBATNET.

As the Group’s central research institute, the Research and
Development Center (RDC) explores new areas based on four
visions, following “Sustainable Production of Food,” “Happy
Food, Happy Life,” “World-leading Expertise in Food Safety,”
and “Creating New Value.”

#RE)—-NT5

BORLDENK
World-leading Expertise in Food Safety

v

EROEANSD
=B ED RIS

Creating New Value

v

ZYRIYNLTIN—TOERGHEEICHE
THRERMOMS - I8 E O PR
ELTOMEEB>TOET., 7L
F—WE BEWEY BFX BEEE
MEORERMOMREREICRYIEA
TWETY,

RDC plays a key role in development and
propagation of food testing methods related
to the Group's food safety standards. We
are developing testing methods for
allergens, food pathogens, toxins, and
chemical residues which can be harmful to
customers’ health.

ZYRYNLIIN—=TOEMEREERLT. O
TR T IR RAIFARE BEPERIC
BRIADBRMAMORFE - B RCICERYBA T
£9. BRICZ<EENTOVSEFTBERDRD
BB IR —IWIRTF R zRmete Ll
SADOHIBHFELLLDOFAY—MIERSH
TWET,

We are utilizing our biological resources to develop
and commercialize food ingredients, such as collagen
and placenta, which are beneficial for consumers’
health and beauty. We have also developed health
foods named Imida-no-chikara, which contains
imidazole dipeptide, which is effective in reducing

fatigue and found in high concentrations in chicken
meat. This product is now used by many athletes.

EPBRKEL/LET

BEEEANOHE

Sustainable Production of Food

v

RZzBLE
BEEELSDEIR
Happy Food, Happy Life

v

ZYRYNLTIN—TDED)I| EHS
WTRETOA > T I — 3> O
EAZEDTNET., "EHRLZ" DR
FHRE. 77— LICBITBEEMER £
DI=DDEAMEAFE. 75> NREAKED
FOLWBRHOMRFARER. EEMHI
B BRI RICERT 2RMMEL
EICBRYBEATOET,

RDC contributes to the technical evolvement
of the Group's integration system from
upstream to downstream areas of food
business. Our efforts include scientific research
on palatability, developing techniques to
improve productivity of farms, developing
high-quality meat products such as “brand

meats”, and research on techniques to
contribute to a sustainable society.

BKEDICEETNDREOHESR BEICT 5T S
HEEEERM PRI 7 LIILF—OMRICEYHA T
WEd. £ BT HEERELH [ALBEH
ANLT7A A=K B L0 LY YKRR7ZHT
S| DOBFAOREYR—F2TOTVET,
INSDEHZRBRLUTRONTEMEZD EICRE
AR=VIC KB RBAASDOERICH S /zEX ) FH A
IO TVWETD,

We are engaged in the research of food allergies, as well
as functional ingredients found in livestock and marine
products that can be useful in maintaining and promoting
health. In addition, we have assigned registered dietitians
to provide nutritional support to the professional baseball
team Hokkaido Nippon-Ham Fighters and the academy of
J.LEAGUE club soccer team Cerezo OSAKA. Based on

knowledge gained through these activities, we are working
to realize a healthy society through food and sports.

BANLT 714 2—X

Hokkaido Nippon-Ham Fighters Baseball Club Co., Ltd.

MRt v VKR

Cerezo Osaka Co., Ltd.

- ©CEREZO OSAKA
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F4BHNJI—TE#  Main overseas group companies

| S EEHEEZER<  Excluding exports to Japan

BABRALD U 75
Overseas Business Division Area AABEXT—X NH7—X-  ThaiNippon Foods Co., Ltd. ML 31 Shandong Rilong Foodstuffs
LALBERTEZTIL ANRMFL Thai Nippon Vegetable Co., Ltd. BES (H5) Co., Ltd.

Thai Nippon Cold Storage Co., Ltd. Nippo Food (Shanghai) Co., Ltd.

Z4BXI-IK NH7TX : NH Foods (Thailand) Ltd. BEREM Pure Food Asia, Inc.
ZwWIARYIN 7)[/— j‘i\ ‘7@ 9*2‘] DOE & ﬂiﬂigj"(%%% LT ES 3—0 5’% 9* A= Mot NH Foods Singapore Pte. Ltd. NH7—X-&7  NHFoods Taiwan Ltd.
-+ A~ - g — - NH7—X- &4 NH7—-X NH Foods Vietnam Joint Stock Company

E%Z‘f:ﬂ”i\ Eﬁﬁbfﬁﬁﬂﬁ%%@ﬁ?ﬁ\fﬁi’é?\]?&m?ﬁcﬁo‘éﬁ:/\(Dﬁﬁm%?’é NH7 =X -S> HE—I AV RXIT ggIFl\élﬁgufacturing(Malaysia)

iE [/—((/\353_0 iﬁ:\ %Fﬁ&iﬂ@fﬁiﬁ?‘:ﬁﬁ'é Q ﬁ%ﬁ&?ﬁﬁ l/\ %@@ NH f.:ood; Diamond Indonesia, Ltd.
BXUMICRELAZERHAEZEELTOVET, BATBICEVLTH.RE./N . % Beef

LY== MIBGR KERRETIL—TOBRENEED LEBEWNE B_Pork

Products % Chicken

PV —EXZRML. BARLEOHERZRYET .,

BAMI&E Processed meats
JKEf Marine products

The Nipponham Group operates in 21 countries and regions overseas. The Overseas
Business Division promotes local sales and exports to third countries, in addition to HFE-RE
exports to Japan. We also promote independent management in the local environ- Live Cattle/

ments of these companies, with the aim of developing businesses rooted in each Chicken Production
country or region’s culinary culture. We strive to expand overseas net sales by provid-
ing a broad range of products and services in overseas markets that harness our com-
prehensive strengths in fresh meats, hams, sausages, processed foods, and marine
and other products.

R A
IE - T

Supply of raw materials
Packing and processing

2A4BEFT—X IIRBEREES EERM
ZABENTEZTIL Shandong Rilong Pure Food
EEA=FN=EAN Foodstuffs Co., Ltd. Asia, Inc.
A=
NH7—X-~NKFL

S LEERLL SsLE/ A% (EX) NH7—-Z-3L—>7

Share of Net Sales for Net Sales / Operating Income (loss) Thai Nippon Foods Co., Ltd.

Py T Nopon Uogelable o, Lid, | NHZ—X Sk ERAR(ER)

e EER Nt [ R Opesing neone NH Foods Vietnam Joint Stock | NHZ—=Z -84 Nippo Food (shanghal)
’ ' Company NH7—X -&83& 0., Ltd.

NHF Manufacturing (Malaysia) NH Foods Singapore Pte. Ltd.
Sdn. Bhd. NH Foods (Thailand) Ltd.
ol B D D D D <D 10,000 NH Foods Taiwan Ltd.
1 6 . 8 % 100,000 5,000 HihEH KD R
E=ER7 pr. :
5 5 Local sales and g :

exports to third
countries

1513 16/3 1713 1813 1813 19/3 (5,000)
(Us) (IFRS)
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NH7—X-UK.
I587
NH Foods U.K. Ltd.

Ege-Tav Ege Tanm Hayvancilik Yatinm Ticaret ve Sanayi

Anonim Sirketi

Jt=hK North and Central America K South America

FALY—T7—=X NH7—X-F1 NH Foods Chile Y Compania Limitada J1475E=7

LRYK TY—H—Z & Breeders & Packers Uruguay S.A. F—F—F—TIERFE—F
NH7—X- X3 H—F INYA=ZJIWNT T4 TBS

Day-Lee Foods, Inc. JA VHLE=TIXAKR—b
Redondo’s, LLC NH7—X-F—Z U7

NH Foods Mexicana S.A. DE C.V.

E—770F1—4%—XA-ANSU7

=M Australia

Whyalla Beef Pty. Ltd.

Oakey Beef Exports Pty. Ltd.
Thomas Borthwick & Sons Pty. Ltd.
Wingham Beef Exports Pty. Ltd.

NH Foods Australia Pty. Ltd.

Beef Producers Australia Pty. Ltd.

4 Beef
IT587 BhBEERR
Ege-Tav Ege J14T7ZE—=7

Tanm Hayvancilik Yatinm
Ticaret ve Sanayi Anonim
Sirketi

External cattle farmers
Whyalla Beef Pty. Ltd.

NH7—X-U.K.
NH Foods U.K. Ltd.

TV —F—X& F—F—E—TIFAK—K/TBS/
INYA=ZIINITTA 4t VA VALE=TIFAKR—b
Breeders & Packers Oakey Beef Exports Pty. Ltd. / Thomas Borthwick & Sons Pty. Ltd. /
Uruguay S.A. Wingham Beef Exports Pty. Ltd.
T4 Y=2=2% LR>K NH7—X-F1
Day-Lee Foods, Inc. NH7—X- NH Foods Chile Y
Axh—7F Compania Limitada

Redondo’s, LLC

NH Foods Mexicana
S.A.DEC.V.

=F:N
EU EU KE
KE USA EE
fhE China = =1E5|
aE

NH7—X-F—ZAKZU7
NH Foods Australia Pty. Ltd.

Japan
USA
Korea
China
Taiwan

E—77071—4%-—-X
F—AKZU7

Beef Producers Australia
Pty. Ltd.

SMARE

Sales within Australia

28
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HE

History

1940 pisso 1950 1970 1960

1940~

1942
BIEAAMERDEENTFSAMT
ICRESERRINTSZEIE

Yoshinori Okoso founded the Tokushima
Meat Processing Plant located in
Terashima-honcho, Tokushima-shi, Japan

1930~

190
BAR£1505AZE>THERE/\A () I
HEM A S

Reorganized the company to form

Tokushima Ham Co., Ltd., with

capitalization of ¥1.5 million

1960~

1961
KBREEZSENS [P35 252858 (12 _£35

Listed on the 2nd Section of the Osaka Securities
Exchange

RRGESENG P55 28R (1C 35
Listed on the 2nd Section of the Tokyo Stock Exchange

1963
FEN\L () EEHL BB ZRAR/N\L () &
AE.EALMEI20HHERY  ATEZ KR
IRRX IR

Merged with Torisei Ham Co., Ltd., changed the company
name to Nippon Meat Packers, Inc. (now NH Foods Ltd.),
with capitalization of ¥703.2 million, and moved the
headquarters to Naniwa-ku, Osaka-shi, Japan

1967
KR - R EEZREG | P35 55 1 8RR AR (1
EER

Stock listing changed to the 1st Section of both the Osaka
Securities Exchange and the Tokyo Stock Exchange

BI—b(#K)

FRBART—R/\yH— (#R) BRI5) 87
Established Hokkai Meat (now Nippon Food Packer, Inc.,
Doto Plant)

1968
BATO1Z— ) zHEEE THIL.
T7—LEBXEIIBA

Entered the farm business with establishment of Nippon
Broiler Co., Ltd. as a joint company

1969
R ERHEEEA

Introduced Consumer Delegate Committee System

1970~

TOBKIKEBA/\ABKE (KK) &% 3L
Pro baseball team Nippon-Ham Fighters Baseball Club,
established

1977
WET—R@ER) GREEAT—N(#K) %
R L BRI DB 22 Fia

Began development of distribution and sales setup of
fresh meats with establishment of Sendai Food, Co., Ltd.
(now Higashi Nippon Food, Inc.)

AR - AP ECINADTA ) —I =Yk
(BT —RX)EBIN. BIHNEXREHRZ
AR—b

Began overseas expansion with acquisition of Day-Lee
Meats, Inc., of Los Angeles, USA (now Day-Lee Foods,
Inc.)

NET7—LGF) GRA > 2—T7—L )
bEE= b ava

Established Yakumo Farm (now Interfarm Co., Ltd., Donan
Office)

197
F—ARZUT - I RZ—IZF—ANTUTFHAK
INLERNHT =X - F—AZ U 7) ZE%r
Established Nippon Meat Packers Australia Pty. Ltd.

(now NH Foods Australia Pty. Ltd.) in Sydney, Australia

1979

BARNALRS (BR) 23830

I REEBFUAIEHED

Full entry into the processed foods business with
establishment of Nippon Ham Shokuhin Co., Ltd.
(now Nipponham Processed Foods Ltd.)

1980~

1910
YU T =X (BR) DEFEEMAL .
JKEEPNLERFIICER,

Entered the marine foods processing business with
acquisition of the Marine Foods Corporation

BANLT 742X\ =B

Nippon-Ham Fighters won its first league title

1983
I—=I-W- LA EVERDOEZEZMAL .

(M EEED—I - LA E &R

Established Hakodate Carl Raymon Co., Ltd. with
acquisition of Mr. Carl W Raymon’s business

1984
PR SR B

Established Research and Development Center

BARSAT7—X#F) GO FZTU—ARTA
FHEI) EHILL T —ARTABEITER
Entered freeze-dried foods business with establishment
of Nippon Dry Foods Co., Ltd. (now Hoko Co., Ltd.,
Freeze-dried Division)

TFIETERIE
Corporate Philosophies, established

198
VAT ZH5 (A—ANZUT) &

BURL BN BT BB D DMNIE -

T - BRFEE CO—BAFIZEE

Implemented an integrated system from production to
marketing of fresh meats overseas with purchase of the
Whyalla Feedlot (Australia)
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1990~

1992
B8FE)L 7 (#F) GREAILF (1)) DEZEZAL
BRI S 2RI

Entered the lactic acid probiotic beverages business with
acquisition of Kansai Luna, Inc. (now Nippon Luna, Inc.)

1998
[#a/\LEMEs | D= FZ /K
Acquisition of Kamakura Ham Tomioka Co., Ltd.

KB H—0=7 (#k) GRGR) 2L vV KER)
[l v YARBRIDE - EEZICEH
Participated in the establishment and operation of Osaka
Football Club Co.,Ltd., team Cerezo Osaka

1995
TAUR - TEFGAMANRY MACTF P AT 77—
ZE L KECEREEZHA

Entered the pig farming business in the USA with the
establishment of Texas Farm, LLC in Perryton, Texas

BARE277—R @) 231l . RARBGRRIEZE
zht,

Established Nippon Pure Food, Inc. to bolster natural
flavoring business

RIEEZEHIE
Environmental Charter, established

1999
INF TIEHERPDIRIEISO14001 R 2 BIS
Ono Plant is the first in the industry to receive ISO 14001
certification

2000~

2003
PR EETE/ N\ MBAKZ—b
FEZYRYNLTIN—TPAZ—h

Launched the New Medium-Term Management Plan (Part 1)

FIEKEE (FR) R (FR) FF) DK ZEIFL
IKEE - LM BmBEFRZR

Purchased shares in Hoko Suisan Co., Ltd. (now Hoko
Co., Ltd.) to strengthen the Company’s position in the
marine foods and dairy products businesses

B ACBEEAR/NLT 7 X —A%ERIL
Established Hokkaido Nippon-Ham Fighters Baseball Club
Co., Ltd.

2010~

2000
NI —t—2TCO2DR A BLDE) fiAHZ A2 — K
Started carbon footprint labeling for hams and sausages

01T
ANRFACBARI—NT > EY T BENHT—X-XNFL) &
-

Established Nippon Golden Pig Joint Stock Company (now NH Foods
Vietnam Joint Stock Company) in Vietnam

2014~

IN—FISURROA—RL—NISVROTEE
Changed Group brand and corporate brand logos

200
I 873 (ML) O ZEEL . BINEEE
4[4

Purchased shares in Turkish company Ege-Tav Ege Tarim
Hayvancilik Yatinm Ticaret ve Sanayi Anonim Sirketi to
bolster overseas operations

NH7—ZX-wL—>7isr
Established NHF Manufacturing (Malaysia) Sdn. Bhd.

KEEBFEEX THFTAT7—L%ZTA
Sold Texas Farm, LLC, a pig farming business in the U.S.

2017~

2017
T—B—R&I Ny H—A 7Y
FA(TITT7A) DIFRZER
"L BN EFE R
Purchased shares in the Uruguayan
company Breeders & Packers Uruguay
S.A. to bolster overseas operations

30



N
=ZyiRVINLTIV=FD7A—=INILRY R T7—2
Global Network

ZYRYNLT =T BHIOE S TEER WKy (AR EEED) . #2019 3AR R
. N . . Number of Bases JE x o A5t — XEMRERAEAET
BLTHY. BREZRLOHKESPMIRRE. 2%k (incluing partrers) epen rersess WHXEH *ELLRESEFAD
BmZh>TWEY, BEL/ZREEEOOEAE - ML mip Number of employees A of Merc 2015
o S O arcl

é ﬂtﬁlﬁl Lj:\ EE iﬁfﬁ)ﬁ%ﬁ_% Li 7’.‘»\ E Zk)pﬁ%% @ Farms 4877]}:7? 3357JFE 1527]}:?? Notes: 1. Includes subsidiaries
BEA N \ by the equity method
BEANEBBILTOET. .

Tig 2. Names of countries

A7 72 HF 22 include resident offices

Nipponham Group operates in 21 countries and regions over- Plants N o o Eggn 22 883)\ R |
seas and handles a variety of foods including fresh meats, ma- — - ‘
rine products, and processed foods. The Group’s products %U’ﬁ ’E?%:ff Bt 7 957

Logistics and sales 32947 28877 41177 Overseas 1, A

are produced and processed through a rigorous quality control
system, and are sold locally and delivered to dining tables in
Japan and other countries around the world.

locations, etc.

oA )=
Main Bases
Va4
Canada
United Kingdom 'Y

a as7

Russia KE
USA
k]
*
m =5 XF> O
Taiwan/Republic of China Mexico ¢

Indonesia F=ANIUT $

Australia B
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BB - SHEBE coronspsionn

Stock Information, Corporate Data s of Marcn 31, 2019)

Y SANOY
Share Data

FAT P REMRUAR IR

Authorized shares 285,000,000%%

FEATHEMRTNALL

Issue/d and outstanding 102,958,904k
HREH

Shareholders 26,1814
KIRE aofstr)

Major Shareholders (Leading 10 by holding)
PR R (F1)

#%E4 Name of shareholder Holding (Thousands of shares)

BAAY AR — b T A MERERITHA R (EFED)

The Master Trust Bank of Japan, Ltd. (Trust account) 14,469
BANS AT 14— MEFESRITHR AL (FFED) 6,042
Japan Trustee Services Bank, Ltd. (Trust account) !
MR R E L IIRAT 5768
The Hyakujushi Bank, Ltd. !
BAR B BRI L R 3677
Meiji Yasuda Life Insurance Company ’
MR E

The Norinchukin Bank 2,963
BALDRBIAERY 5785
Nippon Life Insurance Company !
MRS =ZUFJRTT

MUFG Bank, Ltd. 2,747
HR R ZIHERRT 5305

Sumitomo Mitsui Banking Corporation

FRiE &R DR
Shareholders by Category

SREMINGIEE  4,800F# (394)

Securities firms: 39 (4,800 thousand shares)

FOMDIEA 3,819F#k (39744)

Other companies: 397 (3,819 thousand shares)
T BEkR ABF#E (142)

Treasury stock: 1 (46 thousand shares)

AN ZDfth 14,8461 (25,1474%)

Individual/Other: 25,147 (14,846 thousand shares)

NEPENF 21,253F#k (5074%)

Foreign investors: 507 (21,253 thousand shares)
SRIHERS 58,193F#k (9042)

Financial institutions: 90 (58,193 thousand shares)

v filF: 24
Stock Price Trend

#K{E (M) Stock price (¥)
5,000

PP
-
4,000 o .D.*'c-a'*’*“"

- T o
3,000

2,000

FRIEHRBORR
Shareholders by Holding

100kkAH
Less than 100:

1008k =
100-Less than 1,000:

1FHREE

43F 1% (1,3624)
1,362 (43 thousand shares)

7,442F#k (21,00048)
21,000 (7,442 thousand shares)

6,298 F 1% (3,4784)
1,000-Less than 10,000: 3,478 (6,298 thousand shares)

1A#REE 7,461 1k (2484)

© 10,000-Less than 100,000: 248 (7,461 thousand shares)
10 E 11,5619F#% (654)

100,000-Less than 500,000: 55 (11,519 thousand shares)

5075k 70,192F #k (384)
More than 500,000: 38 (70,192 thousand shares)

o+ TR, L.

+
i + T ?+iq_.=- LR

Tﬁ

disk® (%)
Trading volume

9,000,000
6,000,000
3,000,000
0

18/3 4 5 6 7 8 9 10 1 1 1901 2 3
SHBE
Corporate Data
k= BARNLKGR S Corporate name ~ NH Foods Ltd.
e 1949458 Established May 1949
BARS 362{8948 K H Capital ¥36,294 million
AREFERTEE W FEF President Yoshihide Hata
WEBH it 30,840% Employees Consolidated 30,840

(2019/F3A31HIRE) Bk 2,403%
HTHERERERAD

(As of March 31,2019)  Non-Consolidated 2,403
* Including the average number of temporary employees

EBEEEY -CAGERTMA S GEHRERFRD)
Trust & Custody Services Bank, Ltd. 1,908
(Securities investment trust account)

BANZAT 1 - Y—EAGEERTHI R (FFLAD)

Japan Trustee Services Bank, Ltd. (Trust account 5) 1,702

GE) LRDED BB DE M6 TF DD FT,
Note: In addition to the list above, NH Foods Ltd. holds 46 thousand shares of
common stock.

EEPE CBRANMIS O\L-—E—2RE) BED Main businesses  -Manufacture and sale of processed meats
FIERROELE - Rk (hams and sausages, etc.) and cooked foods
-RAOLEE - WLIE-RE (retort-packed food, pre-prepared foods, etc.)

IKEYEIOARAOEE - RFE -Breeding of livestock, and processing and

sale of fresh meats

-Production and sale of marine and dairy products

AR T530-0001 ARRMILXiIGHE2-4-9 Head office Breezé Tower, 4-9, Umeda 2-chome, Kita-ku,

T—E&7— Osaka 530-0001, Japan
TEL 06-7525-3026 Telephone +81-6-7525-3026
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