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BiEMERER CRESEES)

Consolidated Financial Statements (US-GAAP)

EFEENER ElE
Consolidated Balance Sheets ¥ mifon
15/3 16/3 17/3 18/3
BEDE Assets
MENEE Current Assets
REROIREREY Cash and cash equivalents 57,404 67,321 82,639 60,335
EHTES Time deposits 11,514 10,354 18,616 14,518
EoR i Marketable securities 190 — — _
SWFEROTTE S Trade notes and accounts receivable 127,178 128,285 128,579 151,420
Ef514% Allowance for doubtful accounts (289) (382) (373) (386)
WEEE Inventories 138,283 133,518 132,697 127,905
RIS Deferred income taxes 6,295 6,041 6,650 —
FDMDIRENE EE Other current assets 10,960 10,830 10,590 9,901
IR DD D RENEE Current assets of discontinued operations 4,919 8,206 — -
mEEERET Total current assets 356,454 364,173 379,398 363,693
BRETEEE—RESEM CRMEERETEEERE) Property, Plant and Equipment—At Cost, Less Accumulated Depreciation 247,315 264,014 283,364 307,558
EBVETEEE (BAREHELERER) Intangible Assets, Less Accumulated Amortization 4,339 4,832 4,715 10,457
BERUVZEDOMDEE Investments and Other Assets
HESMICHTHRERVE NS Investments in and advances to associated companies 3,213 4,737 5,100 14,427
FOMOBREFMELZS Other investment securities 23,355 24,978 28,828 32,535
ZDMDEE Other assets 14,602 10,800 11,244 12,897
BEROZDMOEEAET Total investments and other assets 41,170 40,515 45,172 59,859
REIRIEFHS Deferred Income Taxes—Non-Current 7,067 9,321 7,627 13,509
FEMBEEICHDDEEEE Non-Current Assets of Discontinued Operations 5,222 — - —
BEA Total Assets 661,567 682,855 720,276 755,076
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EllE

¥ million
15/3 16/3 17/3 18/3
(us)
BERUVERDE Liabilities and Equity
mENEE Current Liabilities
BEAEAS Short-term bank loans 43,579 41,374 48,804 40,446
—FLRICHARDEIRT 5 RIAGETH Current maturities of long-term debt 9,036 11,450 12,822 8,051
XIFRROE#HEZ Trade notes and accounts payable 93,953 94,276 101,857 113,654
FINEANTRE Accrued income taxes 7,729 7,122 8,920 8,699
BIER & Deferred income taxes 1,187 1,584 1,402 -
RILER Accrued expenses 21,825 21611 22,357 23,315
TOMOREEE Other current liabilities 25669 23,015 21,591 35,149
IR EEIC DD REBE Current liabilities of discontinued operations 649 488 - -
mBEREAET Total current liabilities 203,627 200,920 217,753 229,314
B RMOESESE Liability under Retirement and Severance Program 12,075 14,426 13,268 13,655
REBESS (—ELURHAREIR S 28 <) Long-Term Debt, Less Current Maturities 84,143 101,759 76,658 62,451
REPBLEHRS Deferred Income Taxes—Non-Current 2,467 2,632 2,561 1,613
ZFOMDOEEERE Other Long-Term Liabilities 2,805 1,758 1,680 1,904
EMmELICHODIETEERE Non-Current Liabilities of Discontinued Operations 26 — — —
&fEaE Total Liabilities 305,143 321,495 311,920 308,937
LBHBEER NH Foods Ltd. Shareholders’ Equity
N Common stock 24,166 24,166 31,806 36,291
BEAFIRE Capital surplus 51,038 50,958 58,873 63,190
FlEglRS Retained earnings
F s E RS Appropriated for legal reserve 7,905 8,150 8,275 8,383
ZTOMOMRRRE Unappropriated 262,887 275,051 303,208 329,282
FOMOBIEFZE (3BK) RatEE Accumulated other comprehensive income (loss) 8,126 (1,515) 2,005 3,663
BN Treasury stock, at cost (458) (457) (@) (16)
YHREEAREET Total NH Foods Ltd. shareholders’ equity 353,664 356,353 404,126 440,793
FEFERFD Noncontrolling Interests 2,760 5,007 4,230 5,346
BEAREE Total Equity 356,424 361,360 408,356 446,139
BERVEARESE Total Liabilities and Equity 661,567 682,855 720,276 755,076

7E) 201553 A D EEH AN IRKIL. 2018FE3FHORRNICEDLE THR - FABZTOTVWE TP EEFAREZF OO TEH Y FEA.
Note: Consolidated balance sheets for the years ended before March 31, 2015 are adjusted retrospectively and reclassified but unaudited.
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EiEEAHES
Consolidated Statements of Income

Ells!
¥ million
15/3 16/3 17/3 18/3

Pt Net Sales 1,199,956 1,229,324 1,202,293 1,269,201
bl X il Cost of Goods Sold 981,127 1,005,646 968,995 1,033,355
REERVC—IREERE Selling, General and Administrative Expenses 171,059 174,471 179,496 186,628
ZTDMDEZEE RO (N —HliZE Other Operating Costs and Expenses (Income)—Net 4305 11,849 5,320 (66)
TOBRFHES Gain from The Transfer through The Posting System — = — 2,273
FIF B Interest Expense 1,344 1,384 1,140 1,172
FOMOINEE R (B R — s Other Income (Expenses)—Net 1,676 (665) 1,770 70
BEEED D OB STHEN L BRFIE e e o e ey ore ineome Taxes and Eauity i 43797 85800 49,112 50,485
HEATRE Income Taxes
LTS Current 12,959 12,905 15,787 16,517
BRILER Deferred 536 212 (1,257) (2,412
EABREEET Total Income Taxes 13,495 18,117 14,530 14,105
BRI D DR AIEIC £ DI E RIS (B BT HRMIF) 25 IAnScSoC?;;tf;%mCS%rggwntf;g Operations before Equity in Earnings (Losses) of 30,302 22,192 34,582 36,350
HAEIC L BIBE R (BLE) CEARIZIR5 ) E]cgléixein_r;z(aggings (Losses) of Associated Companies—Net of Applicable 133 (207) 485 1,069
WFEZFED S DL HRFF] 2% Net Income from Continuing Operations 30,435 21985 35067 37,419
JEMKITEE D S DY ERHIFIZE (BK) CEAFI SRR %) Income (Loss) from Discontinued Operations—Net of Applicable Income Taxes 729 (3,230 (12) —
LR 28 Net Income 31,164 18,755 35055 37,419
EXEIFDICIRBY 2HEAM (F#) BR Net (Income) Loss Attributable to Noncontrolling Interests (116) 3,024 (51) @72
LHKREICRBY DL HAMA Net Income Attributable to NH Foods Ltd. 31,048 21,779 35004 37,147




EfEFXvryya - 70O0-HESE
Consolidated Statements of Cash Flows

EEEBICKZFryIa 70—

Operating Activities

EllE

¥ million

15/3

16/3

17/3

18/3

LHRRIR 2% Net Income 31,164 18,755 35,055 37,419
BEFRBICLDME vy T aEIMAOFE Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities
BMEENE Depreciation and amortization 19,405 19,926 20,287 21,719
ElEE ERIBE L Impairment loss of long-lived assets 3,047 11,081 2,285 1,631
RIERIS Income taxes deferred 554 272 (1,257) (2,412
B G ELE Foreign exchange translation adjustments (963) (8,193) 715 (8,285)
SWERROEEHEO N H> Decrease (increase) in trade notes and accounts receivable (8,929) (113) (796) (22,168)
WBENEED (i) B Decrease (increase) in inventories (20,259) 5,894 1,305 5,743
FOMOFEEED (HEHN) B Decrease (increase) in other current assets (2,260) (34) 742 416
TIFRROE#HE O8N CHLD) Increase (decrease) in trade notes and accounts payable 8,617) (804) 7,705 9,883
RIEAFHZOHEM G Increase (decrease) in accrued income taxes 3,294 (598) 1,808 (203)
FILNERROZFOMOREEBOEM CHL) Increase (decrease) in accrued expenses and other current liabilities 8,727 232 (1,039) 7,396
F Ot — %8 Others —net (482) 617 (1,556) (1,513)
EETEICKDME v S 21BN Net cash provided by operating activities 29,681 52,535 65,254 54,626
BEEBHICEDFrya - 70— Investing Activities
[EITE & FE DI Capital expenditures (34,519) (37,604) (40,183) (33,220)
EEEEDTH Proceeds from sales of capital assets 2,212 1,839 1,211 3,607
EHRFES D () H Decrease (increase) in time deposits (1,027) (202) (7,735) 3,636
BMEALZ R OZDOMOTRER MALZSOIIG Purchases of marketable securities and other investment securities (308) (2,798) (624) (2,482)
BMALZROEDOMDIE B AL S5O TTH K OHES Proceeds from sales and redemptions of marketable securities and other investment securities 2,185 475 2,481 1,808
BESHICHNT 21E Investments in associated companies — (1,891) (195) (8,929)
FEORBICHORERVIRERSEHOMIE C) Net increase (decrease) in cash and cash equivalents resulting from purchase of business — (8,563) —  (138,404)
FEOFTANHORERNORERFNOHE Net increase in cash and cash equivalents resulting from sale of business 358 - 5,372 608
Z Ot —#lEE Others—net (418) (395) 1,402 (630)
BEEBICLDMT vy 1ED Net cash used in investing activities (31,517)  (49,139) (38,271)  (49,006)
MIESICKDFrya- 70— Financing Activities
RERY Cash dividends (7,619) (9,411) (6,744)  (10,980)
FEEAE A2 DIEM CK ) Increase (decrease) in short-term bank loans (18,632) 18,506 4,063 (4,701)
fEAEISICKLBEE Proceeds from debt 19,631 30,408 6,282 5,762
EABEBORFE Repayments of debt (10,646) (32,614) (15,277) (18,556)
IFXERBFTADODOEE Contributions from noncontrolling interests — 1,502 424 1,063
EIS Sa)E=] Acquisition of treasury stock (21) (10) 9) (10)
ZDfth —#liZa Others—net 0 (199) (178) (86)
BISEBIC &AM vy > 280 G2 Net cash provided by (used in) financing activities (17,187) 8,182  (11,439) (27,508)
REEDICIDREROREFMEYP DT EER Effect of Exchange Rate Changes on Cash and Cash Equivalents 1,499 (1,661) (226) (416)
v v > 288 GRAY) Net Increase (Decrease) in Cash and Cash Equivalents (17,624) 9,917 15,318  (22,304)
HERERVELEASHES Cash and Cash Equivalents at Beginning of the Year 74,928 57,404 67,321 82,639
HARBRENORESRAEMES Cash and Cash Equivalents at End of the Year 57,404 67,321 82,639 60,335
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