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Notes
1. NH Foods Ltd. has voluntarily applied International Financial Reporting Standards (IFRS) to consolidated
financial statements for the first quarter of the fiscal year ended March 31, 2019.

2. Figures have been rounded to the nearest unit.

. Operating income is calculated by deducting cost of goods sold and selling, general and administrative
expenses from net sales, in accordance with Japanese accounting practices.

. Certain reclassifications of the prior years’ Consolidated Financial Statements have been made to
conform to the current year’s presentation only if retrospective reclassifications are deemed practicable.

. As of April 1, 2018, NH Foods Ltd. carried out a share consolidation at a ratio of one share for each two
shares of common stock. Total NH Foods Ltd. shareholders’ equity per share, basic earnings per share
attributable to NH Foods Ltd. shareholders and diluted earnings per share attributable to NH Foods Ltd.
shareholders were computed on the assumption that the share consolidation was carried out at the
beginning of the year ended March 31, 2018. Cash dividends represent the actual payment prior to the
relevant share consolidation.
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EEEBICHTIEHMOE
TIN—TTZ2 REEDR L& BHIC. 2014F6F268 BRI EMR S THA/\L () DX ZNippon Meat
Packers, Inc.»»5NH Foods Lid ANZEEH L £ Lz, bbb CEBFRHO—EEmEsERENVELE L.

RBLICHTZEIREE

ZDT7 70 TV T BHOFEICOVT O EPEE. ERICH T 2RBLOZRPEENTOET. 5D
FIRIF DR R CRIBRTRERBRD SHIMT LR ES KOMEICEDLRBLTY. L BEFRE HHHME-
BEL - MR EDHBREOFEDHVET. Mo T INHEERBLOACEHEMICHKIT D EFHEA
REERTEOBMOVEELET . RBEOERIE. SETFLERRERICK. INSERRBLERBHHERER
2% IHRMBELLEL,

Notice of change in the corporate names

In order to enhance group brand value, changing the name of the company from Nippon Meat Packers,
Inc. to NH Foods Ltd. was decided at an ordinary general meeting of shareholders held on June 26, 2014.
In accompany with this, we have also changed the trade names of certain of our consolidated subsidiaries.
As used in this fact book, the “Group” refers to NH Foods Ltd. and its subsidiaries unless the context
otherwise indicates.

Forward-looking Statements

This fact book includes forecasts regarding targets, strategies and earnings. These forecasts are based on
information available at the current time and contain certain assumptions about the future. They are subject
to numerous external uncertainties in areas such as economic environment, market trends and exchange
rates. Actual performance may differ significantly from the targets in this presentation, and investment
decisions should not be based exclusively on them.
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Overview of the Medium-Term Management Plan 2020 (pri 1. 2018-March 31, 2021)

RFICORTBILAEAIEY

Building systems that pave the way to the future

ooy
. REWEE REHH Business policies
anagement strategies O BEEEZEOHRICKDINETIDEL @ Strengthen profitability by improving the efficiency of existing businesses
O HEEEOXFEZRE CMEDRE @ Create value through dialog with consumers
O BORFKOWEE RIBO/HDIEM DRI - B @ Enhance and develop technological capabilities for conceptualizing and realizing the future of food
O BATBEREAOX7 - FI > ( Change gears in overseas market deployment
O FEagetE (A7 FEU 7)) OEK @ Pursue sustainability
(1] (2] (3 o (5]
&t ERRE Company-wide strategy
INITEEAES & Processed foods business division policy
BRHE BAEEARRALE Fresh meats business division policy
Business segment -
strategies B (RS ARER A 8 Affiliated business division policy
BHBEARE A& Overseas business division policy
1% R B BE RS - B ROBREERRT HHBAOR BEOHHARMEE DD BEMADRL TEMERALO7=HDERFEOLBHDOHA
Functional strategies Strategy formulation and promotion Business segment sustainability improvement Internal and external communications
e ERTDHRENO.1#&%E High-level Management for No.1 Quality
Foundation [ T AB ] OSBEDSE(  Improved product, management and human resource quality A2 TS TV RAEAINT > ADH#EfERIE  Ongoing strengthening of compliance and governance
AR E SHE00R R EE (2021538 10) 5HiE 2021237 1 2021371 R R D R R R
Consolidated Financial Forecasts for the Years Ending March 31, 2021 Yoar ending March 31, 2021 Ye:; ;;‘;‘1 ""_1“;;32282‘ B LT 200045 OB E RPN 5RO EFRIEL T
’ =432 A8 1 3 A1 =8 BEAR (FLEPoR LRM. REERC—REBEE IR LTI —TH
SRR 8 G 2021F3AM BEEEAE 05 AE =R FROOBER OSHE SR AT L CHIL) £HRT 52

Second-quarter*! Medium-Term Management Plan 2020 EFMLELE,

Whole-year period*!

cumulative period - forecasts = ERH A EIREIS D LI % (ROE) =
BRIVl 6 BAF ¥milion % Al Y milien % BERHONEEIIREYT 5L MR EORRMFEERBHES X100
= 20213 A AU HAIC T BB FRAMBIELE L,
Net Sales 580,000 (5.9) 1,200,000 (2.4) 1,410,000 " " The percentages indicate the rates of increase (decrease) from the previous fiscal
" year in respect of the whole-year period, and from the second-quarter cumulative
FEMFE iod of the previous fiscal year i t of th d-quart lati
S ) 16,000 (26.7) 37,000 (15.5) 56.000 _ period of the previous fiscal year in respect of the second-quarter cumulative
Business Profit*? ’ ’ ’ period, respectively.
PN = —= s N 2 For the purpose of clarifying income derived from business activities,
%EE,*JJ:UD.FE BEICRRET 2HHAME 12,500(21.0) 22,000(14.5) 35,000 = the Group has decided to use business profit instead of operating income
Profit Attributable to Owners of the Parent from forecast of consolidated business results for the year ending March 31,
HARM—#EY /=) L8525 (F) 2020 onward. Business profit is calculated by deducting cost of goods sold and
i ; 121.45 213.75 T selling, general and administrative expenses from net sales, and making
Basic Earnings Per Share (yen) ot v . X | > o
e R a !ustments of foreign exchange gains and losses determined by e‘Grqup,
T LB EEANREE (%) o8 39 4.0 adjustments in accordance with IFRS, and adjustments of non-recurring items.

Business Profit Ratio (%) e Eeturn on equity (I?%E) = Profit attributable to owners of parent/
N = Az sz %3 wverage owners of the parent’s equity X 100
BAAH B IRERE D MR zR (ROE) (%) 5.4 8.3 " The consolidated financial forecasts have been revised in the first-quarter of the

Return on Equity (ROE) (%)*® year ending March 31, 2021.
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Three-Year Consolidated Financial Highlights

EVlE!
¥ million
18/3 19/3 20/3
ol Net Sales 1,258,463 1,234,180 1,229,826
FER Business Profit 50,589 38,311 43,772
GG I GRS Profit before Tax 52,798 30,267 27,039
EEERE Profit 37,724 19,017 18,933
HEMTOMEBICRET LT Profit Attributable to Owners of The Parent 37,552 19,561 19,214
EBITDA*! EBITDA* 74,688 53,984 61,674
EEAE Total Assets 734,528 741,388 768,861
REHOFRBEEICFET SEFS Total Equity Attributable to Owners of The Parent 417,982 401,014 404,414
—RHEYEE Per Share Amounts
EARR—#kH 7z V) HEAFI 2 (F9) Basic earnings per share (¥) 352.26 183.21 186.70
FEL B — MY MERRIZS () Diluted earnings per share (¥) 350.00 181.48 186.64
PRI #ZE (PER) (%) *2 Price Earnings Ratio (Times)*? 12.38 21.74 20.17
HRAmFE FEZR (PBR) (%) *2 Price Book-Value Ratio (Times)*® 1.12 1.02 0.96
BMF vy o - 7O0—f5R (PCFR) (f) *4 Price Cash Flow Ratio (Times)* 8.72 13.79 5.92
2R 2 Operating Income 45,830 32,265 39,500
lﬁ%{t‘.l%‘ l?ﬁ%ﬁf)ﬂﬁhﬁlzgﬁﬁ??{;—ﬁiﬁgﬂﬁi lﬁ%ﬁ‘t #1 EBITDA=85| 5l 4 #AF) 2% + X IAF) 2 + B E A&
et sales rotl riputabte to Uwners oi e Faren otal Assets * = —# e “C(’“, |
E= ik EARM—BRYTc D YHAFIZE B OREEICRETZHS %2 mefﬁi fIE,R) gﬁfﬁﬁ/gxm RS ST
Business Profit Basic earnings per share Total Equity Attributable to Owners of The Parent 3 HREHE EE AR (PBR) = _
(@5 ¥ milion) (@5 ¥ milion) (M ¥) (@AM ¥milion) R — U VRSB ERRE D
1s00000 T 60000 40000 T 400 800000 T "~ 500,000 Ry o - 70— %
= =HRMME, — RS2 EEESICLDF vy - U0~
100800 2 B [ %0 g | . | IR “1 EBITDA= »
BN} Profit before Tax+Interest expense+Depreciation and
EvrolE | | TS 36000 amortization
B | D | D | 0 - | I | *2 Price Earnings Ratio =
77777777777777777777777777777777777777777777 20,000 = 200 400,000 250,000 Stock price at end of year/Basic earnings per share
600,000 24,000 £ *3 Price Book-Value Ratio =
Stock price at end of year/Total Equity attributable to owners
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 0000 BB T BT o z0000 0 B0 TR T 125,000 of the parent per share
300,000 12,000 *4 Price Cash Flow Ratio =
Stock price at end of year/Net cash provided by (used in)
o 18 1973 2003 0 0 1813 1913 2013 0 0 1813 1973 2003 0 operating acthvities per share
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Consolidated Financial Summary

R OHEE }
Profitability Indicators

18/3 19/3 20/3
o EFFZE R Gross profit ratio 16.8 16.3 16.7
REBRNO—REEEXR Selling, general and administrative expenses ratio 13.1 13.6 13.5
FE L e B ER R Business profit ratio 4.0 3.1 3.6
7o b= L AR s Return on sales*' 3.0 1.6 1.6

M LB HPAER=HAIHOMBEEICRBT 2 L8757 L5 x100
*1 Return on sales = Profit attributable to Owners of The Parent/Net sales X 100

55 L2 RA R R — R EE = 55 L BB A
Gross profit ratio Selling, general and Business profit ratio
administrative expenses ratio
W o O
25 20 5
""" 20 oo
16.7 5 13.5
O———o0—o0 o—9o—=0°
,,,,, e A
,,,,, e
77777 o S
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, s T
5 1
0 1813 1913 2013 0 10/3 1913 203 0 1813 1913 203

EeRSE LRI S

Return on sales

0

18/3

1913

2013
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Total Assets, Total Equity attributable to Owners of The Parent and Interest-bearing Liabilities

18/3 19/3 20/3
BEAE Total assets 734,528 741,388 768,861
RO EEIIRBT2EFS Total Equity attributable to Owners of The Parent 417,982 401,014 404,414
BRFa’ Interest-bearing Liabilities 111,401 147,009 176,493
ZEERCREEDIEIE
Stability and Liquidity Indicators

18/3 19/3 20/3
FEHFEEBRBIHD LR (%) 2 Total Equity attributable to Owners of The Parent ratio (%)* 56.9 54.1 52.6
BHFEE Rt EERESD LR () * Interest-bearing Liabilities/equity ratio (Times)*® 0.27 0.37 0.44
BHFEE Fvva-7O-tR (%) Interest-bearing Liabilities/cash flow ratio (%)* 47.8 21.0 37.1
AVELAN ANV LF (15) 5 Interest coverage ratio (Times)*s 431 24.2 40.6

R BPEHFBERBRDLE (%) =REUORBEIRRY 580 EEAF X100

BEAFRE RUMEERBREALE () =FHFAR RaLOREEICRET 250
HBEMFRIR- Frva - TA—HER (%) =EBFEHICLDSFrya - TO—FHFREXI00
FBAYELAN - ANLY D LA () =8FEFBICLDF vy a - 7A—FHAL

*2 Total Equity attributable to Owners of The Parent ratio]NH Foods Ltd. shareholders™ equity ratio](%)=Total Equity attributable to Owners of The Parent/Total assets X 100
*3 Interest-bearing Liabilities/equity ratio (Times)= Interest-bearing Liabilities/Total Equity attributable to Owners of The Parent

*4 Interest-bearing Liabilities/cash flow ratio (%)=Net cash provided by operating activities/Interest-bearing Liabilities X 100

*5 Interest coverage ratio (Times) = Net cash provided by operating activities/Interest paid

BHFaE HeurmEERERD IR BHNFEE -BRUFMEERE AVILANANLYY-LIFA
Interest-bearing Liabilities Total Equity attributable to Owners of FoLE Interest coverage ratio

The Parent ratio Interest-bearing Liabilities/equity ratio
@BA ¥milo) ) O Tmes) O Times) .
200,000 60 0\0\53)-6 0.8 60

""" s -
1s0000 @ ) o

77777 © e N
O D e T 0T s T o/ o N0/

""" 20 T
“so000 b ) o2

""" o T

0 18/3 1913 2003 0 1813 1913 2003 00 18/3 1913 2003 0 1813 1913 2003
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. %
Return Indicators
18/3 19/3 20/3
RaumEERmERHFD ZHF%% (ROE) * Return on equity (ROE)*" 9.4 48 4.8
BEAETTIE|HIH 253 (ROA) *? Return on total assets (ROA)*2 7.4 4.1 3.6
1 BRUPTBEEREBID LHF XK (ROE) (%) =REHOMBEICRERYT 248 P FORSLPEEIFERS X100
#*2 BEAFFSIBTFIZESR (ROA) (%) =Bi5 | a4 #iF %% A9 EEAF X100
*1 Return on equity (ROE) (%)=Profit Attributable to Owners of The Parent/Average Total Equity attributable to Owners of The Parent % 100
*2 Return on total assets (ROA) (%)=Profit before tax and equity in earnings (losses) of associated companies/Average total assets x 100
HEREDER
Efficiency Indicators
18/3 19/3 20/3
HRENE E B ERR ([|]) *° Inventories turnover (Times)*® 12.0 11.3 10.8
S FEEEESE () * Total assets turnover (Times)** 1.8 1.7 1.6
WENEEREB K (8) *° Inventories turnover (Days)*s 30.3 32.4 33.8
*3 WG EREREK () =F L& AP F9MNEE
A EEREGE (E) =% te MR FHEESE
*5 MENE E R B # (H) =365 /M & E R
*3 Inventories turnover (Times) = Net sales/Average inventories
*4 Total assets turnover (Times) = Net sales/Average total assets
*5 Inventories turnover (Days) = 365/Inventories turnover
PRUmBEERERS MBI AR BEEAHSIAR RS 1A 20 & 7 o] #5351 B EMERR 160 50 &5 2 2135 2 #5
(ROE) (ROA) Inventories turnover Total assets turnover Inventories turnover
Return on equity (ROE) Return on total assets (ROA)
(Bl Times) (Bl Times) (8 Days)
T T s T
""" oo T TR e
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 0\0\106
s = N L "
15 30
,,,,,, e
v, 0
4
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2
2 e T 05 10

0 18/3 1913 2013 0 18/3 1913 2013 0 18/3 1913 20/3 0.0 18/3 1913 2013 0 1813 1913 20/3
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Eplz!

¥ million
Cash Flows

18/3 19/3 20/3

EERHICLDF YY1 TO— Net cash from operating activities 53,284 30,844 65,464
BEESHCELDF Yy - 70— Net cash from investing activities (48,194)  (45,110)  (36,728)
JU—-Fyvya-7O—* Free cash flow*' 5,090 (14,266) 28,736
BSEBICLDF vy a- 70— Net cash from financing activities (27,110) 2,932 (3,077)
HARREXORESEDEYES Cash and cash equivalents at end of the year 58,290 48,108 72,399

F1T7U— - Fyya  JO—=EFEEPLDF vy TO—+REFHICEZF Yy - 70—
*1 Free cash flow = Net cash from operating activities + Net cash from investing activities

EEEHICELZIFrYyYa-T70—
Net cash from operating activities

(BHM ¥ milion)

0 18/3 1913 2013

BEEEICLZFryya-70—
Net cash from investing activities

(&AM ¥ milion)

(60,000) 18/3 1913 20/3

FY—-Fryya-7O0—

Free cash flow™'

(BHM ¥ milion)

15,000
0
@s000) 83 w3

HBEESICEEFrya-70—

Net cash from financing activities

(BHM ¥ milion)

20,000
S0 T
| -
0 —_
S
@00 BT o
@o00) BT
Gooo0) w1 w3
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R&D, Capital Expenditures, Depreciation and Amortization

18/3 19/3 20/3
TR R&D expenditures 2,898 3,159 3,195
RiEREE Capital expenditures 41,201 47,820 47,802
M E RN E Depreciation and amortization 20,714 22,417 33,038
Z0MTr—5
Other Data

() HEEBH ()

Number of employees (consolidated)

18/3 19/3 20/3
17,359 17,444 17,339

(Oh FHEREEERE R

Average number of temporary employees

13,296 13,396 12,791

—tREVEESE (M)

Dividend per share (¥) 53.0 90.0 90.0

(E#E) BL %M (%) Payout ratio (consolidated) (%) 30.1 49.1 48.2
Lo i Stock price

18 (M) High (¥) [g'ggg] 4,830 4,940

2218 () Low (¥) [3'12?1% 3,655 2,900
) 11 MEEVRESER. SRR AOREORSEERHL THUET.

2. 20183 HIDKMIC DOV TIE MR HERDOERS - RIEKMELZH L. KXHAFTORS - REKMIZ[ 1ICTEHRLTBEIET.
Notes: 1. Cash dividends represent the actual payment prior to the relevant share consolidation.
2. For the year ended March 31, 2018, the highest and lowest stock price after the consolidation of shares is stated and the highest and lowest stock price before the stock consolidation is stated in “[
MEFRARE HiFRESE AT 1 50 2 (GER) REEXEH 1) Tk
R&D expenditures Capital expenditures Depreciation and amortization Number of employees (consolidated) Dividend per share
(BFM ¥ milion) (E5M ¥ milion) (EFM ¥ milion) (GI%)
Tao00 se000 T o Ts0000 T 000 T
,,,,,,,,,,,,,,,,,,,,,,,,,,,, . RO . .
3,000 30,000 75.0
O
o000 BT ) 0000 BTRTT ) Ts00 BT )
‘0000 B
Thoo BT D DR RN SR o0 T ) BT )
10,000
0 18/3 1913 2013 0 1813 1913 2013 0 1813 1913 2013 0 18/3 1913 2013 0 1813 1913 2013
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Segment Information

ARL—F 15 - 2T AV MER kit
By Operating Segment
18/3 19/3 20/3

IMIEERE bl Net sales 355,498 353,091 353,781
Processed Foods Business Division o -

1) s ERICHT 2R LS External customers 342,040 338,854 339,089

2) €7 X2 NEOREBT LS Intersegment 13,458 14,237 14,692

I NERB Segment expenses 349,633 345,294 342,424

I X N Segment profit 5,865 7,797 11,357

=95 Assets 189,967 187,547 188,027

AR E RN Depreciation and amortization 6,293 6,859 7,388

BRI H Capital expenditures 13,789 11,981 13,810

BRNEZEAL bl Net sales 778,422 756,993 771,844
Fresh Meats Business Division o .

1) HEBEEICT 5% LS External customers 664,914 649,820 658,664

2) /X NEORET ES Intersegment 113,508 107,173 113,180

T IX> NER Segment expenses 731,255 721,250 739,071

I X MR Segment profit 47,167 35,743 32,773

B Assets 336,462 359,847 364,088

B EENE Depreciation and amortization 7,391 8,058 8,834

BRI H Capital expenditures 14,738 19,776 12,506

BE D R AR b= Net sales 163,545 155,073 142,908
Affiliated Business Division o .

(1) A EBBERICHT DELES External customers 159,671 151,781 139,443

2) B A FNEORERE LS Intersegment 3,874 3,292 3,465

wIXNER Segment expenses 161,894 154,632 141,813

R 7B AN [E:S Segment profit 1,651 441 1,095

=¥ Assets 80,567 86,675 80,522

BAME RN E Depreciation and amortization 2,075 2,453 2,698

BRI Capital expenditures 6,439 9,107 2,414
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¥ million
18/3 19/3 20/3

BB AE Pl Net sales 254,208 255,209 254,987
Overseas Business Division 1) P ERICHT 2% LS External customers 125,877 128,540 129,610
(2) I X> MEORE T L& Intersegment 128,331 126,669 125,377

wIX 2 NER Segment expenses 258,911 258,962 253,138

T X NFZE (3BEk) Segment profit (loss) (4,703) (3,753) 1,849

HiE Assets 122,255 125,146 115,226

AR {E RN Depreciation and amortization 2,516 2,722 3,115

BRI H Capital expenditures 4,812 4,903 6,032

i polint) Net sales 1,258,463 1,234,180 1,229,826
Consolidated D SEREICHT 5% LS External customers 1,258,463 1,234,180 1,229,826
(2) B/ X2 NEORWETE L& Intersegment — — -

wIX> NER Segment expenses 1,207,886 1,195,869 1,186,054

I A MFIZE Segment profit 50,577 38,311 43,772

BE Assets 734,528 741,388 768,861

BMERE Depreciation and amortization 20,714 22,417 33,038

ERMZ H Capital expenditures 41,201 47,820 47,802

&) 1B ENE G AVEEEE. EAEEERORVEEDHNETY.

2. BRI BV EERE. MAEAERVCEREEDHEMEATT .

3 HERRHEED O TLED ST LERM. REBERO—REEELRRL . S I —THEDSABEBREMET 2B,
IFRSADAEROIFEEEBZMRIL TEELc2BE /[T XA Y MR ELTRRLTEVET,
REPAERRAFEROMCEJEREFAFED €I A > M2t d DERBSFEEOERITEEORRD S RBROEE S AIC
BIELTERRLTEYET,

4 EREITHERBMEIRR L ZHETTY.

Notes: 1.
2.
3.

Depreciation and amortization consist of depreciation of property, plant and equipment and amortization of intangible assets.
Capital expenditures represent the additions to property, plant and equipment and intangible assets.

From the year ended March 31, 2020, the new “segment profit” is calculated by deducting cost of goods sold and selling,
general and administrative expenses from net sales, and accounting for foreign exchage gains and losses determined by the
Group, while excluding adjustments in accordance with IFRS and non-recurring items.

“Segment profit” for the year ended March 31, 2018 and 2019 are presented by applying the new calculation method from the
viewpoint of the comparability with the year ended March 31, 2020.

. Consolidated is deducted Eliminations, Adjustments and Others from each business divison.

10
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b 458 51 155 4R Fovon
By Geographical Area
18/3 19/3 20/3
7. I—0v I8 Pl Net sales 81,500 79,333 73,993
Asia & Europe ) HEPBEEICHT 25 LS External customers 25430 24992 25964
2) BT X2 FNEORERT LS Intersegment 56,070 54,341 48,029
X N2 (FBR) Segment profit (loss) (186) (149) 809
" bl Net sales 77,064 79,528 84,654
(TGS (1) A EBBERICHT DT LS External customers 21,648 22,425 21,862
(2) XY MNEORNEFE LS Intersegment 55,416 57,103 62,792
I X > M) (FBR) Segment profit (loss) (597) (342) 697
-~ LS Net sales 98,061 99,514 98,976
s
Australia (1) S EBEBICHT 2R LS External customers 78799 81,123 81,783
(2) €AY NEIOREBFT LS Intersegment 19,262 18,391 17,193
T A M) (FBK) Segment profit (loss) (3,029) 2,121) 1,466

) 1B TAY NEBEIOBEED DD ID AN —T 4 2T - I X 2 MERDBHEERB] CE—HLELA.
2 KMICIE ALK EBROEEDNFENE T,

3. 7)Y 74 DBreeders & Packers Uruguay S.A.# &[S ICEFENRTNET,

Notes: 1. The total of each area is not equal to the Overseas Business Division total, by reason of the elimination of intersegment transactions.
2. The Americas includes North and South American businesses.
3. Breeders & Packers Uruguay S.A. is included in Australia.
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Net Sales by Product Category
18/3 19/3 20/3

NL == Hams and sausages 132,404 128,356 130,982
MIER Processed foods 233,089 233,655 228,833
BTH Fresh meats 716,343 703,557 711,753

4 Beef 293,287 297,583 296,913

Pork 227,186 221,157 226,612

b Chicken 172,501 160,821 166,032

FOMERN Other fresh meats 23,369 23,996 22,196
IKEY) Marine products 93,804 88,138 80,724
LS Dairy products 34,191 33,270 33,614
F DAt Others 48,632 47,204 43,920
At Total 1,258,463 1,234,180 1,229,826
miERlT kS

Net Sales by Product Category

(BHM ¥ milion)

250,000

18/3

1913

WAL —E—
Hams and sausages

MIER

Processed foods
HEA

Fresh meats

IKEY)

Marine products

AR

Dairy products

ZDfth
Others

12
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& 5 M 55 =R (IFRS)

Consolidated Financial Statements (IFRS)

EEMBIRESES B
. - . ags million
Consolidated Statements of Financial Position
18/3 19/3 20/3
BEDER Assets
mEEE Current Assets
RERVRERED Cash and cash equivalents 58,290 48,108 72,399
HEBENOFDMDEE Trade and other receivables 154,781 153,260 130,213
WENEE Inventories 105,422 113,415 114,520
EMERE Biological assets 24,830 25,971 21,335
FOMOEHEE Other financial assets 14,558 12,041 11,701
FOMODRENEE Other current assets 4,893 5,468 5,583
mEEERE Total Current Assets 362,774 358,263 355,751
FERBEE Non-current Assets
BVEEERE Property, plant and equipment 269,143 289,808 284,060
BFREERE Right-of-use assets — — 35,545
EEE Biological assets 2,057 1,877 1,883
EBRVEERUTONA Intangible assets and goodwill 10,329 7,097 8,953
BOETCRFNIBINTNRIERE Investments accounted for using the equity method 14,426 14,400 13,910
FDMOEEE Other financial assets 40,638 34,125 32,647
MRS EE Deferred tax assets 24,772 28,004 29,745
FOMDIEREEE Other non-current assets 10,389 7,724 6,367
IEREBEFEAET Total Non-current Assets 371,754 383,125 413,110
BEAE Total Assets 734,528 741,388 768,861




EllE

¥ million
18/3 19/3 20/3
BERUEARDE Liabilities and Equity
mENEE Current Liabilities
BRFaE Interest-bearing liabilities 48,979 62,746 55,924
EEBFENOFOMDET Trade and other payables 113,984 111,573 99,802
FIGENFREH Income taxes payable 6,557 2,738 3,178
FOMOEFERE Other financial liabilities 283,560 18,123 18,877
TOMDOREES Other current liabilities 38,904 38,788 35,966
mEARESEt Total Current Liabilities 231,984 233,968 213,747
FRBERE Non-current Liabilities
BRFaE Interest-bearing liabilities 62,422 84,263 120,569
REAMRMICRIEE Retirement benefit liabilities 13,513 14,118 14,920
ZOMDOEFEE Other financial liabilities 1,187 1,105 719
BIEHEaE Deferred tax liabilities 1,306 1,326 732
TOMDIERBEE Other non-current liabilities 1,228 1,250 1,577
EREBEBEEE Total Non-current Liabilities 79,656 102,062 138,517
BEAE Total Liabilities 311,640 336,030 352,264
=¥ Equity
EARE Common stock 36,291 36,294 36,294
EARFIRE Capital surplus 72,818 72,672 72,639
FHRIRE Retained earnings 300,076 286,934 294,018
BN Treasury stock, at cost (16) (202) (173)
FDMDBDIEF 2 RETER Accumulated other comprehensive income 8,813 5,316 1,636
B0 ERIRBT 2ES Total equity attributable to owners of the parent 417,982 401,014 404,414
FEXEHFD Non-controlling Interests 4,906 4,344 12,183
BAREGE Total Equity 422,888 405,358 416,597
BERUVEAREGE Total Liabilities and Equity 734,528 741,388 768,861
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EiEERHEE ElE
Consolidated Statements of Income Fmien
18/3 19/3 20/3

bl Net Sales 1,258,463 1,234,180 1,229,826
7o LR Cost of Goods Sold 1,047,478 1,033,577 1,024,296
REBRO—REEE Selling, General and Administrative Expenses 165,155 168,338 166,030
TOBRRFEES Gain from The Transfer through The Posting System 2,273 — =
FDDY 2% Other Income 6,506 8,510 3,592
ZDMDE A Other Expenses 3,808 9,292 14,790
RN Financal Income 2,220 1,427 1,285
SRIE A Financal Costs 1,292 3,561 3,903
BORICKBREF R Share of Profit (Loss) in Investments Accounted for Using The Equity Method 1,069 918 1,355
Bi5 BT AR a% Profit before Tax 52,798 30,267 27,039
FEAFTEHRER Income Tax Expense 15,074 11,250 8,106
EVEIE Profit 37,724 19,017 18,933
LHAFIZROIRR Profit Attributable to:

BRRUOREE Owners of The Parent 37,552 19,561 19,214

EI S A RSV Non-controlling Interests 172 (544) (281)

E Pk Profit 37,724 19,017 18,933




EEFryYa - JO—5HEE Vion
Consolidated Statements of Cash Flows
18/3 19/3 20/3
BEEHICEZFrya - 70— Operating Activities
GGl R Profit before tax 52,798 30,267 27,039
BT ERE R OERNE Depreciation and amortization expense 21,200 22,865 33,336
P b ES Impairment losses 1,292 4,937 3,904
EMEEDAEMBLEEEE Decrease (increase) in fair value of biological assets 461 187 1,205
SRR O RE A Financal income and costs (928) 2,134 2,618
BEBEROFOMDEEDIE R Decrease (increase) in trade and other receivables (21,884) 1,386 21,968
PREVE FED I Decrease (increase) in inventories (199) (8,113) (2,316)
B R DR Decrease (increase) in biological assets 4,745 (2,110) 1,005
FOMDEBEDER Decrease (increase) in other assets (143) 2,678 555)
EEEHEROFDMOEHEOLER Increase (decrease) in trade and other payables 9,915 (2,222) (10,964)
ZDMOREDIER, Increase (decrease) in other liabilities 2,519 38 (3,772)
FDfth— #iEE Others - net (385) (6,287) (1,143)
FIRDOZEE Interest received 689 719 675
BYSDZELE Dividends received 1,180 1,673 2,304
FIRDOXINE Interest paid (1,235) (1,273) (1,611)
BN RO LG Income tax paid (16,741) (15,935) (9,339)
BEFEHICLD Ty - T0O— Cash flows from operating activities 53,284 30,844 65,464
BEEBHICELDF Yy - 70— Investing Activities
EAEFONG Capital expenditures (81,796) (47,504) (36,898)
BEEEEZEDTH Proceeds from sales of capital assets 3,181 978 607
TEHATES DR Decrease (increase) in time deposits 3,602 2,836 (610)
ZOMDOERE EDRIS Acquisiton of other financial assets (2,482) (1,077) (84)
FOMDEREEDTANROER Sales and redemption of other financial assets 1,808 527 42
BESKICN T 2IRE Investments in associate (8,929) (38) (120)
FEORBICHORE RVIRERSEMOMIERK Net increase (decrese) in cash and cash equivalents resulting from purchase of business (13,404) — —
ZEOTANHEDITEE RORERFHOMIERK Net increase (decrease) in cash and cash equivalents resulting from sale of business 608 — —
FDfth— #ER Others - net (782) (832) 335
BEEHICELSFvya - T0O— Cash flows from investing activities (48,194) (45,110) (36,728)
MIESICLDFrya - 70— Financing Activities
RERCY Cash dividends (10,980) (11,403) (9,271)
SEHAE A S DR Increase (decrease) in short-term bank loans (4,221) 9,026 (2,001)
BABIEICKDEE Proceeds from debt 6,198 40,970 38,714
& AEHDRF Repayments of debt (19,074) (16,060) (39,019)
FEXEFADOOEE Contributions from non-controlling interests 1,063 406 8,563
BEMAXORF Acquisition of treasury stock (10) (20,007) (4)
FDfh— R Others - net (86) 0 (59)
MBESICLSFrya - 70— Cash flows from financinng activities (27,110) 2,982 (3,077)
BEEHCLDZBEROBLESEV\OFELE Effect of Exchange Rate Changes on Cash and Cash Equivalents (4086) 1,152 (1,368)
RERVIRLESYOERE Net increase (decrease) in cash and cash equivalents (22,426) (10,182) 24,291
HERERVREESEYES Cash and Cash Equivalents at Beginning of the Year 80,716 58,290 48,108
HFRESRORSESYES Cash and Cash Equivalents at End of the Year 58,290 48,108 72,399
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FEBE

Overview

EYERS =)

Supply of raw
materials

MMIHRA

BARNL BREBZRKRER BIFEFEAREE  NHFoods Ltd.

Processed Foods Business Division

MTEEAICHEDEARDERS > KERDEERFETIT > 7 — v
A AEBOHERFTZTOFEEZE. BRI T . BAZEABEE L >ZBERNIF UiE E3]vy
N e = = . . N NLb ) —t— OELE Production of hams and sausages
A— RN T ROBERFEFSAAL 277 — ROMEHBEICLY E L, Production JAA e mmruonty e gEs R f’td o o o L
N N s N N 5 < - 7 — O BERE ® Nipponham Factory Ltd. @ Kyodo Foods Co., Ltd.
ERBMEL Y YR IZYTIVEYel[8Bell 727 1 Lol LY=F-VAVA 0“/‘17/\‘;\” * Nipponham © Japan Assorted Business
FU7MERCRTE/BLTUBRTEFELEJAEIRJ] REZRRMAL {;ﬁﬁiVZF'J— ® WEH—ILAEY .HPKKQJ%O Faﬁto%'-tdi » .agi"&igg;r:—% o Co. Lid
- o — N . [ HAN e VAN [ ipponham Northeast Ltd. \ ., LG
—((/\353_0 ?‘L%I%—(Li |—/\—73_7)[/ |\J®'fﬁ1\ %?%ﬁﬁ@?—]\ 7J<E'EI:||:IIJ—(H: .ﬁEW\A .ﬁE/\AEm%K .Niggnhams(}uthwestud. ® Kamakura Ham Tomioka
HFABLRLCEIUSBEBEAVEEERMTAFELLYELE. SB.& Sk
HORAZETADELERAEPLARBICEDNRMETCIFO—HRE avya—v [Tyt [ v Tyt>o
RIBIETVEET, Consumer SCHAU ESSEN Ay hFU
SCHAU ESSEN
Four companies were transferred to the Processed Foods Business Division. Specifical- HOT CHILI
ly, the Marine Foods Corporation, which manufactures and sells marine products, and
Hoko Co., Ltd. and Nippon Luna, Inc, which manufacture and sell dairy products, were
transferred from Affiliated Business Division, while Nippon Pure Food, Inc., which manu-
factures and sells meat extract primary processed foods was transferred from the Fresh
Meats Business Division. Tzl E; B [Z/E]
As its core brands, we develop SCHAU ESSEN, Hojun, and Entier in the ham and I/\I\t 7//4 et Utsukushi-no-Kuni
sausage product line, Utsukushi-no-Kuni in the gift product line, and Chuka Meisai and alieau B ey e
Ishigama Kobo in the deli product line. We offer highly specialized products in a broad
range of domains, including Vanilla Yogurt and cheese for commercial use in the dairy
product line, and a variety of sushi ingredients in the marine products line. Going for-
ward, we will create synergies through product development that combines the o
strengths of each company, while improving efficiency through overall optimization. RHH . %%ﬁ?lyt\/ %9?’3;{
commercial- S—ho—Y Arabiki Pork
IR [ use Schau Essen Meat Loaf Frankfurters
ol —1-1774 mEtE/EENR for Commercial-Use
Share of Net Sales for Net Sales / Business Profit
FY2020 (&5 ¥ milion)
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, WL Net sales |7 324U Business Profi
600,000 15,000 v
gf;ﬁﬁam ’ 162,908 o 1.253
Business 12,099 [ W=V VAVA ® HAR/NLAHAZY—  oNH Foods Ltd. ® Nipponham Customer
Division . ® HARNLY—TT 420 d32=4—>3>  eNipponham Marketing, Ltd. Communications Ltd.
oo TR T T T . 0600 ® HANLEREMR ® HAE277—R ® Nipponham Frozen Foods Ltd. e Nippon Pure Food, Inc.
g 389.370 .
3 4 b 5 & E%Eﬁﬁf‘
200000 %%5;";53;225 T 5000 e HATAU—=v b ® Nippon Daily Net Co., Ltd.
o, axtract o HAL— R —EZR * Nippon Route Service Co., Ltd.
meat processing
businesses
s o e ’ SRS (BRUE. BEE. AVESIVARNT RSV IR NP - HREE RERGEEX —H— FBAE)
021 %3A 1Y AR EAH - TH A, RR—RMIANIIHEAS N AT 12 20183 A BLBOREAMREEL TOET. H EME.BHRa. l/e—-L1L 7 DTV S R=A. RmxaE 1

Figures for the fiscal years ending on or after March 31, 2018, have been retroactively adjusted to account for the integration of the old
Affiliated Business Division and the extract and primary meat processing businesses into the Processed Foods Business Division.
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Fresh Meats Business Division
Overseas Business Division

v

NI ERDELE Production of processed foods

® HANLR S
® HA/NLBF

® Nipponham Processed Foods Ltd.
® Nipponham Delicatessen Ltd.

AW, KER. BRIF A — KRNI

Dairy products, marine products, meat extracts, and primary processed foods

[ Bk ® Hoko Co., Ltd.
® HKILF ® Nippon Luna, Inc.
oevY>T—X ® The Marine Foods Corporation

® HAKt177—K  eNippon Pure Food, Inc.

[hERF] > —X [EEIRFe >V —X [FFFFR—"0l isey SKYRe 3> 5’3
The Chuka Meisai series The Ishigama Kobo CHIKICHIKI Bone =t 250 >
series Isey SKYR Gorotto
Salmon Bow/

%@?i'fgé [FREDIE A L T i "a [AABDESe] > —X [on7 AE—0F—X]
FRALTAR R —EEBORIFET by | j Minna no Shokutaku Rolf Smoked Cheese
Chicken Omelet Rice Shisen Shumai % -, series
That Can be Prepared in B
the Bag } LT ||

.'- L |

R TR
%ZRQ?E]’%Z ’(_bbB#“/';—“/— FRIRE HREDPBLILL
INVIN=T S2FELHY Eiegh eastiong) O—ANE=7
Premium demi-glace Tender and juicy Lean and
hamburg steak pork cutlet Tasty Roast Beef

EREEBREZHET 2RI
Local logistics offices are scrupulous in
their management of cold storage facilities

v
® 3 e Hoko Co., Ltd.
® HAILS e Nippon Luna, Inc.
ev>T7—X e The Marine Foods Corporation
® HARE177—R e Nippon Pure Food, Inc.

External customers (Mass retailers, department stores, convenience stores, drugstores, restaurants, manufacturers of processed foods and butcher shops)

18
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RAEEAXE

Fresh Meats Business Division

RASEABI EEDPORTETCEIN—TRTFPIFZA>TIL—
AV AT LICEITBEN . HRAERERTAETIZRAORBRAC L. T2
YREREPOICERRAEZ L TOEERT, fIaAFICOVTIKERNCE T
BUN—TEBHESP LSO EED /. JO—NILEBEERY M=
MWEMELTOET, e . BRICETFLIREAFTICEOVTHERREKRRD
VREYA—%h DI, 2BERMICHBESNICERZARD SAE—T 7 —ICft
BTEBHHMZEY LFTOET,

One of the Fresh Meats Business Division’s greatest strengths is its supply and sales
systems underpinned by the Group’s integrated production system, which is involved
in everything from production to sales. The division plans to develop its products
with a focus on brand meat products. Regarding our supply system, the Group has
built a global procurement network that includes securing supplies from our group-
own farms both in Japan and overseas as well as a distributions system. Furthermore,
the Group is also building a network for its domestic sales system, which can speedily
supply products from its sales bases located throughout Japan, spearheaded by its
distribution centers in Tokyo and Osaka.

bl =1 4544 STLE/EEMNE

Share of Net Sales for Net Sales / Business Profit

FY2020
@BA ¥mio) ] W75 Net sales M B3AUi Business Profit
1,000,000 50,000
800000 g T - 4000

S
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, m ©
600,000 N & 30,000
4 =
L %
400000 "~ 20,000
T200000 L TR TR TS 10,000
0 1813 1913 2003 0

ARERARTZZ VN

stic fresh meat brands

NETED!

4E-BE
Live Cattle/

Hog/Chicken
Production

SIE-INT

Packing and
processing

RR

®E - T -
L7/ R = 3
Processed meat
production,
logistics and
sales

ey

BAKRTA T 7—L4.

—1 70 (&B)

Nippon White Farm Co., Ltd. /
Niiburo, Co., Ltd. (Chicken farming)

128—T7—L
(B4 - B - FAFEESE)
Interfarm Co., Ltd.
(Cattle and pig farming, and
breeding of contract feeding)
- e
1

. -

RETHENRES
Safe, hygienic
pighouses

v

RELEBE RIS T
Bo/H
Chickens raised at
sanitary and well-
managed fattening
facility

v

Y. %
€

(FEOMLIE - HNT)
(Packing and processing of
chicken)

BAT7— RNy hH—

(4 - BRODSLEE - Hn T)
Nippon Food Packer, Inc.
(Packing and processing of
beef and pork)

BEZERDZDOD
AE—F 15018
Swift processing
ensures freshness
is preserved

v

HEDOREEIRT
BmEARTEAELE
Top-quality
chicken grown
amid frequent
inspections

BARNA E % Nl

EBIRT
Fresh meat sales

SHEBEEE (ER/E. RF 5. BRIE. RRE. F - A REE. KBRAREX—H—)




BERR (%)
External producers
(livestock)

v

4

A
Procurement from
external sources

v

BAR

Imported fresh meat brands

Area

4E-BE
Live Cattle

[RAMEE
Supply of raw
materials

Packing and
processing

NH Foods Ltd. Fresh Meats Business Division

K

The Americas

7 - BR

and Europe ! !!L n ,

e H
Australia

I1T77E=7
Whyalla Beef Pty. Ltd.

#HIMEA

Procurement from external sources

#HIMEA

Procurement from external sources

F—F—E—TIFAK—K/TBS/
VA VALE=TIFAKR—b
Oakey Beef Exports Pty. Ltd. /
Thomas Borthwick & Sons Pty. Ltd. /
Wingham Beef Exports Pty. Ltd.

TFA)—=T—=X/NHT7—=X-F1)
Day-Lee Foods, Inc. /
NH Foods Chile Y Compania Limitada

S¥NVT—NR
Japan Food Corporation

NH7—X- &4
NH7—X-U.K.

NH Foods (Thailand) Ltd.
NH Foods U.K. Ltd.

NH7—=X-F—ZAKZU7
NH Foods Australia Pty. Ltd.

#HIMEA

Procurement from external sources

Wi - EF
Logistics and sales

o maAT—K

o mEAAT—
o hEA I

o FEA K
ONHIv/N\>T—R
o Byt 2 —
® HAFIL Nk

® Higashi Nippon Food, Inc.

® Kanto Nippon Food, Inc.

® Naka Nippon Food, Inc.

® Nishi Nippon Food, Inc.

® NHJF Corporation

® Nippon Logistics Center, Inc.
® Nippon Chilled Logistics, Inc.

EREEEELHET HEELR
Local sales offices
: are scrupulous in their

~ management of cold storage
facilities

External customers (Mass retailers, food retailers, butcher shops, fresh meat distributors, manufacturers of prepared dishes, restaurants, manufacturers of processed foods)

BAMRE> 82—

(k) RIRBEM

Nippon Logistics Center's
Tokyo operations office
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F4BHNJI—TE#  Main overseas group companies

| S EHHFEEERR<  Excluding exports to Japan

P
Overseas Business Division AL 24 BXT—X NH7—X  Thai Nippon Foods Co, Ltd. I =E 1 Shandong Rilong Foodstuts
Sradant” wwoox. TNecdesoseca s SRR e o o, Lo
BHEERBTE ERISOBCHIFTEERAL TCVET, BAFER AbL=2 ¥L=>7 " NHFoods Singapore Pte. Ltd. NH7—X-&%  NH Foods Taiwan Ltd.
it BEBREEZOEA . BBARSD OB BAORBERE LT N2 S, TR Nt miecma oy

WET., T EFAEMORETICEISBIREZHEL. TOERDORXL
ICIRELAFEXZRAZBHELTOET, BATBICBOVTH. BANL-V—

PT NH Foods Diamond Indonesia

EUETEERCE R e SR S DE e
=Y MIBR KERRETIN—TOHRENEFED LEREVNEHBP Y — B 3 Chicken

EAZRBL.OBARLSOHBRERVET,

The Overseas Business Division operates in 15 countries and regions overseas. The
division promotes local sales and exports to third countries, in addition to exports to
Japan. We also promote independent management in the local environments of these 4E-BE
companies, with the aim of developing businesses rooted in each country or region’s Live Cattle/
culinary culture. We strive to expand overseas net sales by providing a broad range of Chicken Production
products and services in overseas markets that harness our comprehensive strengths
in fresh meats, hams, sausages, processed foods, and marine and other products.

EWMI&E Processed meats
JKEd Marine products

[R¥ e

SLIE - NI

Supply of raw materials
Packing and processing

8GE 24 BAT—X WRBEASR BERS
Production ZABENTEZTI Shandong Rilong NH7—X- &3
ZABAI—IRKARL— Foodstuffs Co., Ltd. Pure Food
= = = NH7—X-~NKFL Asia, Inc.
55 LM AL 75 L% / WA (BK) A NH Foods
; o T4 Taiwan Ltd.
gl;;[r';uof Net Sales for Net Sales / Business Profit (loss) | NHT—ZA Y K27 aiwan
. T ' ) Thai Nippon Foods Co., Ltd.
(EAR ¥milo ] [ 75 £ Netsales 7 %374 Business Profit Thai Nippon Vegetable Co., Ltd. NHT—Z - S HR—IL BHRES (L5
300,000 15,000 Thai Nippon Cold Storage Co., Ltd. NH7—X - &4 Ni Food (Sh hai
NH Foods Vietnam Joint Stock ) Cg’pﬁtdoo (Shanghai)
Company NH Foods Slng_apore Pte. Ltd. 2 2
\ 200000 TR T T 10,000 g;!: I\élﬁg.ufactunng (Malaysia) NH Foods (Thailand) Ltd.

PT NH Foods Diamond Indonesia

1 6 . 5 % q00000 v
l 58 b & OF

e — ==
0 E=EHRT
Local sales and

exports to third
(5,000) countries




B

NH7—X-UK.
I587
NH Foods U.K. Ltd.

Jt=hK North and Central America K South America
FAY)—T7—-X NH7—X-F1) NH Foods Chile Y Compania Limitada J47SE—-7
LRYK TY—4—Z & Breeders & Packers Uruguay S.A. F—F—F—TIERFE—F

NHT7 =X - X% Hh—F

Ege-Tav Ege Tanm Hayvancilik Yatinm Ticaret ve Sanayi Day-Lee Foods, Inc.

Anonim Sirketi

Redondo’s, LLC
NH Foods Mexicana S.A. DE C.V.

N A=ZXINGTTA TBS

T4 VHLE=TIFAKR—b

NH7—X-F—ZAZUT

E—770F1—4%—XA—-ANSU7

=M Australia

Whyalla Beef Pty. Ltd.

Oakey Beef Exports Pty. Ltd.
Thomas Borthwick & Sons Pty. Ltd.
Wingham Beef Exports Pty. Ltd.

NH Foods Australia Pty. Ltd.

Beef Producers Australia Pty. Ltd.

4 Beef
I587 JA14T7ZE=7
Ege-Tav Ege Whyalla Beef Pty. Ltd.

Tanm Hayvancilik Yatinm
Ticaret ve Sanayi Anonim
Sirketi

FAY—T7-X
Day-Lee Foods, Inc.

NH Foods U.K. Ltd.

T —8—X& F—F—E—TIFAK—K/TBS/
INYH—ZIINTTA DA HLE=TIFAR— b
Breeders & Packers Oakey Beef Exports Pty. Ltd. / Thomas Borthwick & Sons Pty. Ltd. /
Uruguay S.A. Wingham Beef Exports Pty. Ltd.
LEYK NH7—X -7
NH7—X- NH Foods Chile Y
XExH—F Compania Limitada

Redondo’s, LLC

NH Foods Mexicana
S.A.DEC.V.

BA&
KE
EU EU BHE
KE USA FE
h[E China a8
77>
RE

NH7—X-F—ZArZU7
NH Foods Australia Pty. Ltd.

Japan
USA
Korea
China
Taiwan
ASEAN
etc.

E—77071—4%-—-X
F—=AZU7

Beef Producers Australia
Pty. Ltd.

SMARE

Sales within Australia
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ZDfth

Other Operations

T I —T DRI

— FRIRAAZERR -

The Group’s central research institute —
Research and Development Center

FRMEFRIE. Z VR NLT I — T DR 55
BELTMEDPBRRKEDOTRIBEEANDYE
[RZ&E btﬁ%&%bé@%ﬁj [HEREU—RNTB
BORLDBR]. [£6OEHD S OH -2 MEDR
E|ZADDOED 3> E LT HABFORRICRVEA
TUWET,

As the Group’s central research institute, the Research and
Development Center (RDC) explores new areas based on
four visions, following “Sustainable Production of Food,”

“Happy Food, Happy Life,” “World-leading Expertise in Food
Safety,” and “Creating New Value.”

HRE)—-KTD

BORL2MENR
World-leading Expertise in Food Safety

v

ESOEHRDED
7= R TE DA

Creating New Value

v

ZYRIYNLTIL—TDEGZHREICE
THRERMOMIK - 1850 %
ELTOHEEEE>TOET. 7L
¥-E FEWEY X REEE
MEOBRERMOBMAEREICIRYEA
TWETY,

RDC plays a key role in development and
propagation of food testing methods related
to the Group's food safety standards. We
are developing testing methods for
allergens, food pathogens, toxins, and
chemical residues which can be harmful to
customers’ health.

ZYRYNLIN—TOEMEREERLT. O
TR T TV ATFARE  BEPERIC
BIADRBFEMORF  BRICIRUBATY
£9. BAICEZLEENTOVDEFTBERIRD
HB[A I —NINTF R ]zRpte Ll
ADHIBEFELEL DT A — MIFERIN
TLET,

We are utilizing our biological resources to develop
and commercialize food ingredients, such as collagen
and placenta, which are beneficial for consumers’
health and beauty. We have also developed health
foods named /mida-no-chikara, which contains
imidazole dipeptide, which is effective in reducing

fatigue and found in high concentrations in chicken
meat. This product is now used by many athletes.

EPBRKELLET

REBEENDOHRE

Sustainable Production of Food

v

BzRAL7k:
BECELZDOER
Happy Food, Happy Life

v

ZYRYNLTIN—TDORD)I LD S
NTETOA>TIL—23 >0
EXZEDTVET., "EKRLZOFR
FHRIE. 77— AICBIFDEEER L
DIzDDFATEFE. 77> NERBEED
FOLWBAOAEFHRER. EEZWHI
B EREARICERY SR MMAIER
EICRWFHATOETS,

RDC contributes to the technical evolvement
of the Group's integration system from
upstream to downstream areas of food
business. Our efforts include scientific research
on palatability, developing techniques to
improve productivity of farms, developing
high-quality meat products such as “brand

meats”, and research on techniques to
contribute to a sustainable society.

BIKEDICEFTNDRROMER - BEICF 5D
HEREMERMPERY T LIILF—OMRTICIR AT
WEY. £ FIBTHBERELH [tEEH
ANLT7AR=X]BLO LY VKRTHT
S OBRFAOREYR—FZITOTVET,
INODFESHEBLTRONEMEZDEICRE
ARV K BRBASOERICE ;R HE A
ETOTCVWET,

We are engaged in the research of food allergies, as well
as functional ingredients found in livestock and marine
products that can be useful in maintaining and promoting
health. In addition, we have assigned registered dietitians
to provide nutritional support to the professional baseball
team Hokkaido Nippon-Ham Fighters and the academy of
J.LEAGUE club soccer team Cerezo OSAKA. Based on

knowledge gained through these activities, we are working
to realize a healthy society through food and sports.

CEBEERNLT 74 2—X
Hokkaido Nippon-Ham Fighters

TORR=YF—LOEZEHEH

BANLGR) & 7OBRF —LAHCEERANLT 714 Z—X]
DEXZNIN— R F—E LT EE - TEETOTVET,
Participation in Professional Sports Team Operation

NH Foods Ltd. conducts operations and provides support as a general
partner of the Hokkaido Nippon-Ham Fighters professional baseball team.
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HBHBA/NLT 71 &~ KOS BEF I/~ |
PALBEIRETIC. 2023F3AMEDTECTT .
Construction of the Hokkaido Ballpark

The new stadium of the Hokkaido Nippon-Ham Fighters, “Hokkaido Ball-
park,” is scheduled to open in March 2023, in Kitahiroshima, Hokkaido.
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Global Network

ZYRYNLTIN—=TEBMODE I TEER s (BT ZHAD) - o #2020F 3AEFR
B . o G e L St Number of Bases Japen Overssas P SHDRERRRET
ALTHY . BRZE LD KESPNIRRE. EFR (including partners) nE =k XERIEBEESTES
BmZzR->TVWET, BELEZREERBOOEEE - NT mis Number of employees A o Mench 2020
B S O arc

INEERBIE. B TRET2ED. BRAPHAZED Farms 521 33158 U0 3 U 1 3 U Notes: 1. Includes subsidiaries
BEANEBEITLTOWET, » A by the equity method

Tig 2. Names of countries

A 7257 2157 include resident offices

Nipponham Group operates in 19 countries and regions over- Plants 98m o 7 \IJEaggn 22,5384 e |
seas and handles a variety of foods including fresh meats, ma- — - :
rine products, and processed foods. The Group’s products Wi - BEE ) 7 599

Logistics and sales 31977 282577 371 Overseas [/, A

are produced and processed through a rigorous quality control
system, and are sold locally and delivered to dining tables in
Japan and other countries around the world.

locations, etc.
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History

JERBED
YD #
Non-financial
initiatives
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T
Processed Foods
Business
Division

BA

1966

BAPTIL Launched skinless
BWULEEMWILE: wiener line that is both
BBELY(YF— g @b eatad

[RBLTA=—elH7

Introduced Winny

1972

BXIEDZHRALICHIE  Responded to the diversification
MIRREEICBA of culinary culture

1 979 Entered the processed foods business

T RMAEPRRIL GRINT =
FAER. T URRER)

Established Processed Foods
Department (now Processed Foods
Business Division, Delicatessen
Department)

Fresh Meats 1968 _ : = 1970 e :
Business BREESEILSA Entered the chicken farming E =S (5 Established the Fresh Meats
Division BATO4Z— (¥5) business p— ] PAAV AL NG IE=ave Business Department
(BREXRRTANT7— L Established Nippon Broiler Co., Ltd. Established JF Corporation
(k%)) &3%5T (now Nippon White Farm Co., Ltd.) 1973
PRPY4EEE - SAIBERSEIC  Entered the pork farming and
§A processing business
AAR—7 () GBAAT—K Established Nippon Pork Co., Ltd.
XU H—EIRE (1)) A2 (now Nippon Food Packer Kagoshima, Inc.)
b398
Overseas 1 977 .
Business BABEERBR Began overseas expansion
Division JKFA)—3I— Vit Acquisition of Day-Lee Meats, Inc., of Los Angeles, USA
(IRTFA)—T7—X%)ElUx  (how Day-Lee Foods, Inc.)
142 i ﬂ !ﬁ! ] 1962 1976
HFUWEBNX{L%E Pruposing anew : !. HI# I Listed on the 2nd Section of the Tokyo Stock Exchange. jl;;t)j) LEEEENA IR Listed on the Luxembourg Stock Exchange
2= culinary culture WA i 5
EERNMTHERZL,  Established the ‘ G :l 963 - A - ;
PN — S Tokushima Meat WE/NL BE/N\LDAHEL  Tokushima Ham Co., Ltd merged with
Rt = Processing Plant BA/N\LMRE T4 Torisei Ha[l\? Co., L’t\/ld,, ch:ngid the; company
_, _  andstarted BA/N\LS RS name to Nippon Meat Packers, Inc.
TOSTEITRRB/NLMRIIC  producing hams and sausages ANSEHERR Established the Workers' Urion
HERZE Reorganized the company to form Tokushima 1 967

Ham Co., Ltd. in 1951

SREE - REE—&R L35

Promoted to the 1st Section of the Osaka

Securities Exchange and Tokyo Stock Exchange

1969

BMEOT-2—HIE. BUKE
BHEEGA

Introduced the Consumer Delegate
Committee System, a unique
monitoring system

1973
TOFEREKE HA/ \ABKE  Established the professional baseball team Nippon-Ham Fighters
(kk) =R Baseball Club Co., Ltd.



1981 1985

REERICHBU Ultrathin-sliced ham EYERICHBU Launched coarseground pork
BEYDN\LESS launched for particularly IR—oBSY =YL Wieners for customers seeking

2006
AVFJL—>3Yy Brought out gift products
YZAFLEERLE using integration system

(32251 Aol Ft health-conscious F—%ias authentic products EINEREEE Launched Domestic Premium
Utsukushi-no-Ki
ﬁ]?::)?jﬁcn;zr;hfn Sl Hams [Srm Tyt el 5 Introduced SCHAU ESSEN E_ = 7,1[/37 NEYET sukushi-no-Kuni
b e
1981 1992 2003
BOMEIFEILAANDOHEE;  Broadened food operations A—7JILb - ZLEEEERE}  Launched the yogurt and lactic INIn-—t—JZEEEER - A0 Merged Ham & Sausages Department, Processed Foods
YT —X(Fk) DEZE%  Entered the marine foods processing HEICSA acid pruhiutic everages TEAEZEL - 40525258 Department, Delicatessen Department, Sales Division and

AL . KEZEICEBA business with acquisition of the RUS AT — 5 )L NESERITT husiness HEARIEHSLUINTEZE  established Processed Foods Business Division

Marine Foods Corporation Bl -BEFEIL - () (A Inherited the business of Kansai ANEBIC Established Affiliated Business Division
AL F () ) (D24 HER  -una Inc. (now Nippon Luna, Inc.), RO AERER T Hoko Co., Ltd. joined the Nipponham Group

which began to sell yogurt beverages L S v
ahead of other companies in Japan WO E=DTN—TAY

1970-90 1993 2002
BT T —NRAEFRI - BRFE  Incororated fresh meat sales companies and established sales ERELRER%E Built system for swift delivery of EEBAOKET SV Launched major
B networks throughout Japan AEICE T2 EH%E  high-quality fresh meats I5 T domestically produced
proge Fresh meat sales company, (AR, | 25 EVT chicken brand
IR N the Nipponham Food Group, reached Launched Sakurahime
1—06;;%?);§I;€) =7 100 business sites
pe
1988 1997
ML TIL—23> Implemented integration DA 7SI TIAZELE] D Started farming Omugi-Gyu in Whyalla Feedlot
AT LESE system in Australia EEZR%A
DA FSHEE (F—ANST) Purchased Whyalla Feedlot
A= (Australia)
1989
BABART — X7%&ERAL Established Thai Nippon Foods
Co., Ltd.
1985 1998 2002
FhEAR EEtE/S—N158E  Launched Medium-Term Management Plan Part 1 BIEHES  RIE(TEEH Established the Environmental Charter and the Environmental ZWRYNLGIL—TANT  Scandals within the Nipponham Group
1986 RE Code of Conducts THEERE Established the Compliance Promotion Division and others
BERE. ATIATUA
EIES - RXETE S - {TEHIE  Established Nippon Ham Co., Ltd. Corporate Philosophies, }Ei’éz’&%l&%&%’i%
SHEIE Management Principles, and Action Guidelines
2004
BINRAZ—N Started overseas IR activities
2005
TIN—TTZREIE Established the Group brand
1981 1991 2002
BANLT 72— NIPPON-HAM FIGHTERS won the Pacific League (professional RORE - Rl 8RR M - AMvanced research into food safety and reliability and healthy ERAIRIERE Established the Quality
IN Ty )— 1Bk baseball championship) SHOWEERE foods and ingredients Assurance Rules
PR (TR FTR T I(éom[;lleted the Research and Development Center in Tsukuba, 2004
1997 areid B 7L F—JI5E R Launched allergen-free
[HABRDEH =X produts,
RYTLIF—IGEROFST Launched allergen-free products T5EF the Minna-no-Shokutaku series

[PEZAN] 35 Introduced apilight
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2019 2020
Ty TvEYe, Offered the first SCHAU ESSEN - KREBRBEDFZEDIC  Metincreasing needs of
TSV RAD brand extension o meat substitutes
I72Fvoay Launched SCHAU ESSEN HOT CHILI [NatuMeat (-F 2 I—f) | Launched Natubeat
[T vIvte 55
Ry hFU T
2020
BEEZEAER. HAE 27  Merged Affiliated Business Division and Nippon Pure Food, Inc. to
T— R P TZ=ZEAZE  Processed Foods Business Division
ICHeaE
2002
BARZKIED Started swift delivery of fresh
MEEYY—&D meats via one of the largest
L AT AR logistics centers in Japan

BAMR > 2— () &L

Established Nippon Logistics Center,
Inc.

2015 = 2016
BEEROFEDICELS Responding to increasing BINEEALRR T Established the Overseas Business
EREEQMckrs  demand for chicken driven by Division
TAH4&4 (ML) dtsstz  heightened health 2017
g gggjfe'g‘ésggeéi Ego T FROFRELDIEKX Added new beef suppliers
) 4 ) =0 BPU#t (7JL4 7+ ) ks  Acquired stock in Breeders & Packers
Hayvancilik Yatinm Ticaret ve Sanayi E'_'— e
Anonim Sirketi ERE Uruguay SA. (BPU)
201 2016
BIE AT Established the NH Foods Group Environmental Policy CSRM5DNEZERBAFE  Identified the five CSR material issues
2014 2017
IIN—TTSUREE Changed the Group brand CSREEAHETE Established the NH Foods Group CSR Procurement Policy
2005 2011

EROEHERT CERGER
[y - avROqF>
EX] 5%

2006

Wasting nothing from the Bounty of
Nature
Introduced Glucosamine Chondroitin EX

CEERAARNLT 7AZ—X
NOBERSY — X B

HOKKAIDO NIPPON-HAM FIGHTERS won
the Japan Series (professional baseball
championship) for the first time

N—RYTYNT UV R
FTT

Launched products with the carbon footprint mark

2020
TCFDOIREICER Agreed with the Recommendations of the TCFD
RSPONEE Joined RSPO
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Stock Information, Corporate Data s of marcn 31, 2020)

7 SN
Share Data

FAT P REMRUAR IR

Authorized shares

285,000,000%%

FEATHEMRTNALL
Issued and outstanding 102,958,904k
HREH
Shareholders 26,6714
KR E aofstr)
Major Shareholders (Leading 10 by holding)

FAMER (F1%)

#E4%  Name of shareholder

Holding (Thousands of shares)

FRiE &R DR FRE %R B DR
Shareholders by Category Shareholders by Holding

BAAY AR — b T A MERERITHA R (EFED)

SRIEMEGI%¥E 3,266F 1 (384) 100kkAH 42F#k (1,39848)
Securities firms: 38 (3,266 thousand shares) Less than 100: 1,398 (42 thousand shares)
FDADIEN 3,317F# (3724) 1008k E 7,308F#k (21,9004%)
Other companies: 372 (3,317 thousand shares) 100-Less than 1,000: 21,900 (7,308 thousand shares)
T BEkR 39FH (148) 1FHREE 5,620F#k (3,03148)
Treasury stock: 1 (39 thousand shares) 1,000-Less than 10,000: 3,031 (5,620 thousand shares)
BN - ZDAth 13,822F#k (25,62244) 1A E 7,694F tk (25644)
Individual/Other: 25,622 (13,822 thousand shares) 10,000-Less than 100,000: 256 (7,694 thousand shares)
NEPENF 23, 111F#k (65248) 10A#EE 10,190F #k (454%)
Foreign investors: 552 (23,111 thousand shares) 100,000-Less than 500,000: 45 (10,190 thousand shares)
SRS 59,401F#k (864) 5075k 72,102F#% (414)

Financial institutions: 86 (569,401 thousand shares) More than 500,000: 41 (72,102 thousand shares)

BT DHERS
Stock Price Trend

#K{E (M) Stock price (¥)
5,000

- +om oy ;.4.¢-|¥":'*-t Ppp— + -0+ 4+

4000 .¢m+?¢gm—¢ !Dt' —..Tcﬁu’u.ﬁ*u T or 0 -lJ_

3,000 ! | D -

2,000 L3RR ()
Trading volume
6,000,000
4,000,000
2,000,000

1913 4 5 6 7 8 9 10 1 12 2011 2 3 ’

SR

Corporate Data

k= BARNLKGR S Corporate name ~ NH Foods Ltd.

e 1949458 Established May 1949

BARS 3628948 M Capital ¥36,294 million

RERFERERE W EF President Yoshihide Hata

WEEH EfE 30,1304 Employees Consolidated 30,130

(2020/F3A31HIRE) Bk 2,158%

(As of March 31,2020)  Non-Consolidated 2,158
MO REERERST

* Including the average number of temporary employees

The Master Trust Bank of Japan, Ltd. (Trust account) 15,024
BANS AT ¥ —C MEFESRITA S 4 (E5ED) 7536
Japan Trustee Services Bank, Ltd. (Trust account) !
MR R E L IIRAT 5768
The Hyakujushi Bank, Ltd. !
B9A % H A B RIS E R A 3677
Meiji Yasuda Life Insurance Company ’
EMPREE

The Norinchukin Bank 2,963
BALDRBIAERY 5785
Nippon Life Insurance Company !
MRS =2 UFJRTT

MUFG Bank, Ltd. 2,747
HR R ZIHERRT 5305
Sumitomo Mitsui Banking Corporation ’

JP MORGAN CHASE BANK 385151 1,738
BEEEY-CABERTMASH GEHERERFFD)

Trust & Custody Services Bank, Ltd. 1,654

(Securities investment trust account)

() LRDED. HHABEDOBECHAIGTF /ALY FT.

Note: In addition to the list above, NH Foods Ltd. holds 39 thousand shares of

common stock.

EEPE CBRANMIS O\L-—E—2RE) BED Main businesses  -Manufacture and sale of processed meats
FEERORE - RFE (hams and sausages, etc.) and cooked foods
-RAOLEE - WLIE-RE (retort-packed food, pre-prepared foods, etc.)

IKEYEIOARAOEE - RFE -Breeding of livestock, and processing and

sale of fresh meats

-Production and sale of marine and dairy products

AR T530-0001 ARRMILXiIGHE2-4-9 Head office Breezé Tower, 4-9, Umeda 2-chome, Kita-ku,

T—E&7— Osaka 530-0001, Japan
TEL 06-7525-3026 Telephone +81-6-7525-3026
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NH Nipponham

https://www.nipponham.co.jp






