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NOTES

. Unless otherwise specified, the financial figures in this fact book are based on Generally
Accepted Accounting Principles in the United States of America.

. The translations of Japanese yen amounts into United States dollar amounts with respect
to the year ended March 31, 2013 are included solely for the convenience of readers
outside Japan and have been made at the rate of ¥94=$1, the approximate rate of
exchange at March 31, 2013.

. Figures have been rounded to the nearest unit.

. Operating income is calculated by deducting cost of goods sold and selling, general and
administrative expenses from net sales, in accordance with Japanese accounting
practices.

. No gain or loss due to the transfer of the substitutional portion of the Employees’ Pension
Fund or no settlement loss from the restructuring of employees’ benefit plans and special
severance payment is included in operating income for the year ended March 31, 2006.

. In accordance with ASC Topic 205 “Presentation of Financial Statements”, certain figures
for the years ended March 31, 2005 through 2008 relating to the discontinued operation
have been reclassified to conform to the current year’s presentation.

. In accordance with ASC Topic 810 “Consolidation”, certain figures for the years ended
March 31, 2004 through 2009 relating to the noncontrolling interests have been
reclassified to conform to the current year’s presentation.

. Certain reclassifications of the prior years’ Consolidated Financial Statements have been
made to conform to the current year's presentation only if retrospective reclassifications
are deemed practicable.
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Forward-looking Statements

This fact book includes forecasts regarding targets, strategies and earnings. These forecasts
are based on information available at the current time and contain certain assumptions about
the future. They are subject to numerous external uncertainties in areas such as economic
environment, market trends and exchange rates. Actual performance may differ significantly
from the targets in this presentation, and investment decisions should not be based
exclusively on them.
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Theme and Management Policies mENo.1 EE‘: DISvoa7v7 .
Brush up the concept of “Management for No.1 Quality
O EmOEREIL[REREIDE L
@I TSA P VRESINF VR fikimaa{b
* Enhance the “quality of products” and “quality of management”
e Continue to strengthen compliance and governance
y

JIV—T DXFEHFEE

Ongoing development of the Group

EINRRORTILK EBNFROBERE

“Improve Profitability of Domestic Operations and Reinforce the Foundation of Overseas Operations”
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BEEROESES
Allocate management resources in prioritized areas
Q=R AFBRNDREERDIRA
O=HR—hTxUFDRBELPEEE
 |nject management resources into business expansion measures

* Rearrange and restructure the business portfolio
y

REBROERES-EEFRDE L

Allocate management resources in prioritized areas

JIV—T TSV RHfEDE E
Enhance the Group brand value

QRN EDI=a = —a sk
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e Strengthen communications in and outside of the Group
e Promote Group brand management
y

JIW—T TSV RMME-EEMEDE L
Enhance the Group brand value and corporate value

and reinforce management efficiency
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Management Strategies

. Strengthening of business bases and aggressive
development of overseas business;

. Procurement and cultivation of human resources;

. Strengthening of R&D and quality assurance
systems;

. Promotion of Group brand management; and

. Enhancement of capital efficiency and
optimization of efficient use of funds
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h BEEIE (2015F3AHEHE)
Numerical Targets (For the fiscal year ending March 31, 2015)

TEE . 10,8001&H gg}srsz?tli%%' R ¥1 ggg B:”:gﬂ
EEFE ... 43012H Eomelbeforalinco XA et ity ] R
SEE AL = quity in
eGSR ... 38012M earnings (losses) of associated companies . .. ¥38 billion
HUMEICIRB T IR ... ... 22018H Nﬁt '”gg%eeg?ggé‘ﬁg%e Itr?c ¥92 billion
. ippon Meat Packers, Inc. ................. illi

EREAEE. ... 4.0% Opeegtlng incomeratio ...l 4.0%
ROE ... ... 7.0% ROE . 7.0%

2014FE3 R D EfL#ETFE(2013FE4H1H-2014%E3H31H)
Forecast of consolidated business results for the year ending March 31, 2014 (April 1, 2013—March 31, 2014)
(%271 AT AIEE. 52004 (REY) [ A F L Bt )

(The percentages indicate the rates of increase (decrease) from the previous fiscal year in respect of the whole-year period, and
from the second-quarter cumulative period of the previous fiscal year in respect of the second-quarter cumulative period, respectively.)

ik =)uls)
HHHECFET D
- E LTl
B SRR A S %?if%il:ﬂ%y%a‘%; Earnings per share
o e o Income before income taxes LR attributable to Nippon
LS SRS and equity in earnings (losses) Net income attributable to Meat Packers, Inc.
Net sales Operating income of associated companies Nippon Meat Packers, Inc. shareholders
B5H  million yen % B/ million yen % &M million yen o EF million yen % g% ven
. N =
WAWEM(RA) 520000 47 15000 525 13000  63.6 7500 932 37.69
Second-quarter cumulative period
1BE
B 1,060,000 3.6 34,000 21.3 30,000 7.0 17,000 3.3 85.44

Whole-year period




5
&
A
&

==l

=
huf

>wE

SIUBIYBIH [eIoUBUI POIEPIOSUOD JBSA-OAI] 7 AN\

BCHHM BTRNL
Thousands of
¥ million U.S. Dollars
'09/3 '10/3 "11/3 "12/3 13/3 13/3
Pl
Net Sales 1,028,449 953,616 989,308 1,017,784 1,022,839 (10,881,266
EHEMN I
Operating Income 21,417 24,855 33,175 26,5613 28,021 298,096
kBN D DR T = A
Income from Continuing Operations before Income Taxes 6,287 24,024 29,523 26,766 28,031 298,202
and Equity in Earnings (Losses) of Associated Companies
MRERRDODIMMR R 1,196 15903 16925 11,801 16,710 177,765
Net Income from Continuing Operations
HHMRECIRE T DL HAF IR
Net Income Attributable to Nippon Meat Packers, Inc. 1657 Rl 16,731 [ 16,450 [Raity
EBITDA*!
EBITDA" 32,793 50,557 55,763 52,249 48,936 520,596
EE 583,684 604,201 590,688 589,125 610,293 ( 6,492,479
Total Assets
LR EEAR
Nippon Meat Packers, Inc. Shareholders’ Equity 270,439 271,908 281,067 290,020 293,414| 3,121,426
—HRHIcDERE
Per Share Amounts
EARN—HEATcD SR E TR I Z BRI (F/ARR)L)
Basic earnings per share attributable to Nippon Meat Packers, Inc. shareholders (¥/$) 726 e 78.67 S 79.42 0.84
5 b — RO B EICIFE I DL AR (F/KRNIL)
Diluted earnings per share attributable to Nippon Meat Packers, Inc. shareholders (¥/$) 725 IR 70.92 sl .44 it
= (£ 3
Prifilas = (PER) (8) *2 14115 1697 1333 1918  1953|  19.53
Price Earnings Ratio (Times)*?
MM EEFE (PBR) () *3
Price Book-Value Ratio (Times)*® 086 = 0.79 By 1.05 1HE2

Price Cash Flow Ratio (Times)**

1. EBITDA=# R 3D\ OB &5 38 2RI BRI i+ SLF Rl (2022
2. #RfiUN =R (PER) =HAZRAR T, BAN — RS DR E(CIR B I D HAH A

3. #AEfEEE SR (PBR) =Rkl — S fc DR EE A
4. BRfliF vy 2 T O—ER=HRHKE, — SO ERESIC K

BF vy TI0—

Equity per share

4.Price Cash Flow Ratio=Stock price at end of year/Net cash provided by (used in) operating

activities per share

1.EBITDA=Income from continuing operations before income taxes and equity in earnings (losses)
of associated companies+interest expense+depreciation and amortization
2.Price Earnings Ratio=Stock price at end of year/Basic earnings per share attributable to Nippon
Meat Packers, Inc. shareholders
3.Price Book-Value Ratio=Stock price at end of year/Nippon Meat Packers, Inc. Shareholders’

TLERUERNG

Net sales and operating income

(&AM ¥ milion)
1,200,000 60,000
1,022,839
1,000,000 —— — — 50,000
800,000 — — — —— —— — 40,000
600,000 — — — — o501~ 30,000

400,000 — 20,000

200,000 — 10,000

'09/3 ’10/3 "11/3 "12/3 "13/3

ppliat=)
Net sales

B B
Operating income

SHME(CIRET DA N U

BEAN—FLOIHMKREICRETD

SHARA 2

Net Income attributable to Nippon Meat Packers, Inc.

and basic earnings per share attributable to
Nippon Meat Packers, Inc. shareholders

(&7 ¥ milion) (Gl
20,000 100
16,459
79.42
15,000 —_— 75
10,000 50
5,000 25

'09/3 "10/3 "11/3 ’12/3 "13/3

LR EICIRE I DL BRI

Net Income attributable to Nippon Meat Packers, Inc.
B EAN—#RECDE R EICIRE T DL HAfEF T

Basic earnings per share attributable to

Nippon Meat Packers, Inc. shareholders

WEENUSHREEE

Total assets and Nippon Meat Packers, Inc.

shareholders’ equity

(BHM ¥ milion)

700,000

10,29

600,000

500,000 —

400,000 —

300,000 —

200,000 —

100,000 —

350,000

610,293
-293414 300,000

250,000

200,000

150,000

100,000

50,000

'09/3 ’10/3 *11/3 '12/3 *13/3

by =13
Total assets

B HHREER
Nippon Meat Packers, Inc. shareholders’ equity
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Gross profit ratio
(%)
2%

20 / AN
/ N——
19.1

15

0
'09/3  '10/3 11/3 1213 '13/3

HEEAFZE(ROE)

Return on equity (ROE)
(%)
7

/
y
/

0
'09/3  '10/3 11/3 123 '13/3

RmERE
Depreciation and amortization

(B ¥ million)
30,000

25,000

20,000 — — — — -19.323 —

1500— — — — —

1000—7” — — — — —

og—— = = & & T

'09/3 "10/3 "11/3 '12/3 *13/3

TLEERnxR

Operating income ratio

(%)
4

NEAN
\—

0
'09/3  '10/3 11/3 12/3 '13/3

FREERS [R1Fm= (ROA)

Return on total assets (ROA)

(%)
5

0
'09/3  "10/3 1173 1213 1373

BHFER

Interest-bearing debt
(B7M ¥ milion)
250,000

200,000

150,000— — — — 149,821

100000 — — — — — ——

5000 — — — — — —

'09/3 "10/3 "11/3 *12/3 "13/3

IRFEENRU—REEER
Selling, general and administrative expenses ratio
(%)

20
19
18 A
17—
\
" 16.4

5
'09/3  '10/3 11/3 12/3 '13/3

B =k
Capital expenditures

(BHH ¥ milion)
40,000

33,285

30,000 ——

2000— ——M———— ——

1000—7” — — — —

'09/3 '10/3 "11/3 "12/3 "13/3

BllFaEHEEARLE
Debt/equity ratio

(f&  Times)
1.0

0.8

A\

0.51

4
'09/3  '10/3 "11/3 12/3 "13/3

£
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'04/3
e EENBENUOSHSEECRETD
L HAREF IR DR
Net Sales, Operating Income and Net Income
attributable to Nippon Meat Packers, Inc.

'05/3

BAIEHM ¥ milion
'06/3 '07/3 '08/3 '09/3 '10/3 '11/3 "12/3 "13/3

Pliat=]

Net sales 926,019

933,471

962,369 975,466 1,029,694 1,028,449 953,616 989,308 1,017,784 1,022,839

pplls il

Gross profit 192,003

198,412

180,371 187,335 189,182 194,885 198,624 203,430 195,562 195,781

EENU—REES

Selling, general and administrative expenses 168,378

171,142

170,190 170,802 171,413 173,468 173,769 170,255 169,049 167,760

=E il

Operating income 23,625

27,270

10,181 16,533 17,769 21,417 24855 33,175 26,513 28,021

BN OO & F AR B

Income from continuing operations before income 19.708
taxes and equity in earnings (losses) of ’
associated companies

22,652

2,550 13,835 7,760 6,287 24,024 29,523 26,766 28,031

SHMREICIRRY A

Net income attributable to Nippon Meat Packers, Inc. 10,641

11,839

952 11,386 1,565 1,657 15,721 16,731 11,655 16,459

NG DIER
Profitability Indicators

Fo LR (%)

Gross profit ratio (%) 207

18.7 19.2 18.4 18.9 20.8 20.6 19.2 19.1

REBERU—REEEE(%)

Selling, general and administrative expenses ratio (%) 18.2

18.3

17.7 17.5 16.6 16.9 18.2 17.2 16.6 16.4

FLEEFENGEER (%)

Operating income ratio (%) 26

29

75 L HRAR 2555 (%) %1

Return on sales (%)*1 !

1.3

REE SHRTEANUET FREDHEBLER

Total Assets, Nippon Meat Packers, Inc.
Shareholders’ Equity and Interest-Bearing Debt

Total assets 610,663

611,250

591,426 612,933 608,809 583,684 604,201 590,688 589,125 610,293

SHHTER

Nippon Meat Packers, Inc. shareholders’ equity 262,096

268,621

291,580 298,428 287,457 270,439 271,908 281,067 290,020 293,414

BllTaR

Interest-bearing debt 179,797

167,019

169,701 171,211 183,539 168,950 187,685 155,263 139,187 149,821

HREEARLE (%) *2
Nippon Meat Packers, Inc. 429
shareholders’ equity ratio (%)*2

43.9

49.3 48.7 47.2 46.3 45.0 47.6 49.2 48.1

B FaEREEAREER () *S

Debt/equity ratio (Times)*3 0.69

0.62

0.58 0.57 0.64 0.62 0.69 0.55 0.48 0.51

TR R E RmER
R&D, Capital Expenditures, Depreciation

MAFRFEE

R&D expenditures 2,105

2,223

2,300 2,459 2,283 2,822 3,011 3,081 2,992 2,992

SRR ERR

Capital expenditures 19,626

27,193

20,996 19,441 18,627 22,148 19,754 17,189 19,487 33,285

mEAE

Depreciation and amortization 24,336

22,954

23,731 22,975 23939 24,000 24,408 24115 23,756 19,323

Uy —2 Mgz
Return Indicators

HEEAFEE (ROE) (%) *4

Return on equity (ROE) (%)™ 4.2

4.5

0.3 3.9 0.5 0.6 5.8 6.1 41 5.6

KRR [BIAIZEE (ROA) (%) #5

Return on total assets (ROA) (%)*5 3.2

3.7

0.4 2.3 1.3 1.1 4.0 4.9 4.5 4.7

) 1. RIERERE B ETEENRORCEEEEDIENEA T,
2. pfiiEA & E AR EEEEN R EEEEDHENECY.

Notes: 1. Capital expenditures represent the additions to property, plant and equipment and
intangible assets.
2. Depreciation and amortization consist of depreciation of property, plant and equipment
and amortization of intangible assets.



SBACEBA ¥ milion
'04/3 '05/3 '06/3 '07/3 '08/3 '09/3 "10/3 1173 '12/3 "13/3
DR
Efficiency Indicators
HREIE E LR (O]) *6
Inventories turnover (Times)*6
feE R DERER (@) *7
Total assets turnover (Times)*” ’ ' : : : c : : . H

: =% %8 @D
Eﬁfﬁigﬁfﬁg%ggzs 32.7 35.3 40.3 433 40.2 40.5 415 384 39.7 40.1 H#E
Fvyya-JO—
Cash Flows
BXREHCLDFrya-TJ0O—
Net cash provided by (used in) operating activities
WEEBCLDF vy TJO0—
Net cash provided by (used in) investing activities
TU—-Fpya-70O0—%9
Free cash flow*9
FBERCKDF vy TJO—
Net cash provided by (used in) financing activities
BHRIRENOREEEDZS
Cash and cash equivalents at end of the year
TRENEDIER
Liquidity Indicators
HHTFaRE Fryvya-JO-HR(%)*10
Debt/cash flow ratio (%)*10
AVEFUVANFI\LYD- U7 (f8) *11
Interest coverage ratio (Times)*11
ZOMT—%
Other Data
() IEEEH(N)
Number of employees (consolidated)

(O TR ERER)

Average number of temporary employees

—HREfEDOEAE ()
Dividend per share (¥)

11.2 103 9.1 8.4 9.1 9.0 8.8 9.5 9.2 9.1

35,040 34679 (21,793) 33,164 29,690 37,776 67,448 36,761 26,432 37,407

(7,084) (23,530) (16,661) (19,740) (26,793) (15,397) (60,134) 8,745 9,750 (54,813)

27,956 11,149  (38,454) 13,424 2,897 22,379 7,314 45506 36,182 (17,406)

@1,113) (18,145  (1,745)  (6,322) 7,451 (24,761) (5227) (36,951) (23,745 (10,964)

Alewiwing [elouBUl{ PaIEPI|OSUCD

73,588 66,793 27,180 34,482 44249 41323 43518 51,409 63,651 36,475

19.5 20.8 = 19.4 16.2 22.4 36.0 23.7 19.0 25.0

12.2 13.0 = 1.4 11.0 15.0 31.6 17.0 14.5 228

15,418 15658 15330 15145 14,959 14772 14,845 15118 15593 15,427

12,940 13,048 12,774 12,633 13278 13,865 13,105 13,306 12,763 13,620

16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 18.0 240

1. FE LSRRI (%) =2 EICRE I 2= m 75 E&%100

2. REBEARHR (%) =ZBHHREELR HEEEX100

3. BN FEBEMREERLLER () =FHFaE SHHREER

4. R EEAHN N (ROE) (%) =S5 E(CIRE I DS HfEA o HAFR TSR EEAX100

5. FEBEERS [HIAImER (ROA) (%) =fiinskn O DM EEFHEE RIS HIEA m HIRFEFEEEEX100

6. HitNEERELE (O) =7t L& RifR OB &

7. $EEOERER (0) =5t L& BT S E

8. & EEER A% (H) =365 it B EmERE

9. JU—Fvrvya- J0—=EFEEC LTy JO—+HREZBICLDFrya-TJ0—
10. BAFEE F vy IO (%) =EFEHCLDF vy 70—/ FHFEREX100
M. AVIVAN DNy D L7 (18) =2 EH LD+ vy T70—FHAL)

. Return on sales (%)=Net income attributable to Nippon Meat Packers, Inc./Net salesx100

. Nippon Meat Packers, Inc. shareholders’ equity ratio (%)=Nippon Meat Packers, Inc. shareholders’ equity/Total assetsx100

. Debt/equity ratio (Times)=Interest-bearing debt/Nippon Meat Packers, Inc. shareholders’ equity

. Return on equity (ROE) (%)=Net income attributable to Nippon Meat Packers, Inc./Average Nippon Meat Packers, Inc. shareholders’ equityx100
. Return on total assets (ROA) (%)=Income from continuing operations before income taxes and equity in earnings (losses) of associated companies/Average total assetsx100
. Inventories turnover (Times)=Net sales/Average inventories

. Total assets turnover (Times)=Net sales/Average total assets

. Inventories turnover (Days)=365/Inventories turnover

. Free cash flow=Net cash provided by (used in) operating activities+Net cash provided by (used in) investing activities

. Debt/cash flow ratio (%)=Net cash provided by (used in) operating activities/Interest-bearing debtx 100

. Interest coverage ratio (Times)=Net cash provided by (used in) operating activities/Interest paid

— O O 0 N O O B W N =

—_
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= 17| BAIEAM BATRNL
ﬁE@ DB Thousands of
Assets ¥ million U.S. Dollars
'09/3 "10/3 1173 '12/3 13/3 13/3
MENEE
Current Assets
REROREESY 41323 43518 51409 63651 36,475 | 388,032
Cash and cash equivalents
FHAYES
n.:"ﬂi‘i. 4,923 59,475 17,191 7,595 31,753 337,798
Time deposits
AIfiEEs iy 10,051 261 20,197 5,199 10,200 108,511
Marketable securities
= AN
SIMFRROTEHE ) 102,791 100,366 104,501 119,959 123,972 | 1,318,851
Trade notes and accounts receivable
EHEEES
74 2
Allowance for doubtful receivables 674 (638) (629 ©18) (399) (4,245)
ﬁﬁﬁﬂé& 115,765 100,545 107,599 112,516 113,187 | 1,204,117
Inventories
EERIE
&Lﬁéﬁ. 6,410 6,877 7,150 6,087 6,637 70,606
Deferred income taxes
Jzx =
TOMDARIAE 10,380 8,925 9,941 9979 13,092 | 139,277
Other current assets
= b ANE
BRSS! 290969 319,329 317,363 324,468 334,917 | 3,562,947
Total current assets
¢l E IS R Rl 20 SRE T AR AR
BREERE Hﬂﬁﬁfﬂﬁ(ﬁ{ﬂﬁiiﬂ?&d‘&} FR) - 232,862 227,081 219,324 213,663 224,785 | 2,391,330
Property, Plant and Equipment—At Cost, Less Accumulated Depreciation
i3 3 = =4 rnpe s
"“H’EEQE“ﬁfﬂ;ﬁﬁg"hﬁﬁé) o 11,729 12,224 10,244 8,737 7,375 78,457
Intangible Assets, Less Accumulated Amortization
BRENUZDMMDEE
Investments and Other Assets
h=-PAN Y5 TUz NES A< =
Eg@ﬂ*i[fﬁj%hé&()’g‘ﬁi ) 2,168 2,352 2,309 2,510 2,550 27,128
Investments in and advances to associated companies
/'b.‘é =
%OD@G)&’ ‘ﬁmﬂ?% 15,811 17,274 16,333 17,790 20,392 216,936
Other investment securities
pra
TOMDHEE 11,366 10,324 9,122 8,589 7,743 82,372
Other assets
AP N = A=
hé,&O%@m@éEDJ 29,345 29,950 27,764 28,889 30,685 326,436
Total investments and other assets
HERSIE
RAIRLDE 18,779 15,617 15,993 13,368 12,531 133,309
Deferred Income Taxes—Non-Current
p—
AESE 583,684 604,201 590,688 589,125 610,293 | 6,492,479

Total Assets




E1§&U’§$@EB BAEAAE  BTRRL

Thousands of

Liabilities and Equity ¥ million U.S. Dollars
'09/3 "10/3 "11/3 "12/3 13/3 "13/3
i I=NE]
Current Liabilities
THAE A &
RREAS 56,455 48,332 43,344 40,460 48,053 | 511,202
Short-term bank loans
—EFEDAICHRDRIR T DREAER st

42,4 75,74
Current maturities of long-term debt 6,943 A83 23,907 26,636 Ly 375,145 =

2 — o
SHLFRRO RS 85,377 84,124 90,317 96,822 102,148 | 1,086,681 ©
Trade notes and accounts payable 2
AIENBS 2274 6657 8885 4371 6,066| 64532 z
Accrued income taxes @

o
$ENEFH S
%%Lﬁi 646 1,094 689 2,038 728 7,745 Q
Deferred income taxes o
>
Q
el 15512 17311 19530 19,006 19,635 | 208,883 o
Accrued expenses Cg
JZx ‘é (= (0
TORDAEIRE 10913 13459 11124 14338 16,711 | 177,775 &
Other current liabilities
JZ ESAN
MEVBIRE '?Jr - 178120 213,460 197,796 203,671 228,661 | 2,432,563
Total current liabilities
RS NUOFRER

16,128 17,581 159,628
Liability under Retirement and Severance Program 23259 ’ 98 17,170 Ll

REAETR (—FLINEARREIRD ZFR<)
Long-Term Debt, Less Current Maturities
REAREN S

Deferred Income Taxes—Non-Current
ZOftOEEERE

Other Long-Term Liabilities

BfEaE

Total Liabilities

HHREEAR
Nippon Meat Packers, Inc. Shareholders’ Equity

Common stock

BARIRE

Capital surplus
MEmFRE
Retained earnings
i E s
Appropriated for legal reserve

ZDOFIEERIRE
Unappropriated

T DD BRI RETEE

Accumulated other comprehensive income (loss)

BEoHR
Treasury stock, at cost
LR FEEAGET
Total Nippon Meat Packers, Inc. shareholders’ equity
JESZBCRE S
Noncontrolling Interests
=ZN=F1
Total Equity
BENUELRSGE
Total Liabilities and Equity

105,552 96,770 88,012 72,091 66,448 | 706,894

2,492 2,465 2,589 2,616 2,525 26,862

1,885 1,416 1,506 1,309 1,570 16,702

311,308 330,239 307,484 296,857 314,209 | 3,342,649

24,166 24,166 24,166 24,166 24,166 | 257,085

50,963 50,925 50,809 50,786 50,761 | 540,011

7,013 7,189 7,248 7,350 7,518 79,979

206,588 218,482 231,771 239,921 252,383 | 2,684,926

(17,950) (12,067) (16,231) (15,526) (8,773) | (93,330)

(341)  (16,787)  (16,696)  (16,677)  (32,641)| (347,245)

270,439 271,908 281,067 290,020 293,414 | 3,121,426

1,937 2,054 2,137 2,248 2,670 28,404

272,376 273,962 283,204 292,268 296,084 | 3,149,830

583,684 604,201 590,688 589,125 610,293 | 6,492,479




BEIERM  BTRRL

Thousands of

¥ million U.S. Dollars
'09/3 '10/3 '11/3 "12/3 13/3 "13/3
oL 1,028,449 953,616 989,308 1,017,784 1,022,839 | 10,881,266
Net Sales
7oL 833,564 754,992 785,878 822,222 827,058 | 8,798,489
Cost of Goods Sold

IRFEENU—REEE

Selling, General and Administrative Expenses
ZOMOEREERANU (INE)—iHEa

Other Operating Costs and Expenses (Income)—Net
TOFREFRES

Gain from the Transfer through the Posting System

LTI

Interest Expense

ZDfMOUNEE R U (EH)—1EE
Other Income (Expenses)—Net

RN S DB T E LTS TS
Income from Continuing Operations before Income Taxes 6,287 24,024 29,523 26,766 28,031 298,202
and Equity in Earnings (Losses) of Associated Companies
ENTE
Income Taxes
LHARE
Current
RS
Deferred
ENBEEGE
Total income taxes
BB ED SDIFDEC KL DIRE IR AR5
Income from Continuing Operations before Equity in Earnings (Losses) of 1,636 15,654 16,702 11,306 16,672 177,361
Associated Companies
FDEICK DR BB CEABEITERE)
Equity in Earnings (Losses) of Associated Companies — Net of Applicable Income Taxes
HETEED S D HRHEFEE

Net Income from Continuing Operations

FEMRTERERD S DR CEATHERER)

173,468 173,769 170,255 169,049 167,760 | 1,784,681

4,912 1,362 1,389 2,319 131 1,394

— — — 4017 — —

2,506 2,125 2,125 1,727 1,582 16,830

(7,712) 2,656 (138) 282 1,723 18,330

(@)
o)
=)
(%
o
g
QO
o
@
aQ
%))
&
QO
&
@
3
@
=
=
()
o
e
>
Q
o)
3
o

2,746 9,066 12,889 11,781 14,275 151,862

1,905 (696) (68) 3679 (2916)| (31,021)

4,651 8,370 12,821 15,460 11,359 120,841

(440) 249 223 495 38 404

1,196 15,903 16,925 11,801 16,710 177,765

Income (Loss) from Discontinued Operations—Net of Applicable Income Taxes 258 o o - - -
= 10 I
SIRBIERE 1,749 15,903 16,925 11,801 16,710 177,765
Net Income

IRERDCIRET D= HfiRR

Net (Income) Loss Attributable to Noncontrolling Interests

HHHREICRET DA

Net Income Attributable to Nippon Meat Packers, Inc.

92) (182) (194) (146) (251) (2,670)

1,657 15,721 16,731 11,655 16,459 175,095




BAEAM  BATARNL
Thousands of
¥ million U.S. Dollars
'09/3 '10/3 "11/3 '12/3 "13/3 "13/3
EEEHCLDFryya1- 70—
Operating Activities
AR 1749 15903 16925 11,801 16,710 | 177,765
et Income
EEEMC KD vy I8N GRAN) ~NDIEEE
Adjustments to Reconcile Net Income to Net Cash Provided by (Used in) Operating Activities
%ﬁmﬁ‘%}ﬂ% o 24646 25098 24643 24234 19,781 | 210436
epreciation and amortization
EIEAERIRIRE 2,730 792 1,422 2213 1,519 | 16,160
Impairment loss of long-lived assets
HRIER S
Income taxes deferred 2,176 (696) (68) 3,679 (2,916) (31,021)
AEREERR
Foreign exchange translation adjustments 0L (4,239) (1,325) 118 {620) (17,309)
REFRROT#HED (B H . 5,705 3048 (4230 (15532  (3,178)| (33,:809)
Decrease (increase) in trade notes and accounts receivable
*gﬂﬁﬂég@(EW)ﬁQ‘ . 8149 16950 (7,529  (4567) 1,722 | 18319
ecrease (increase) in inventories
CDMDTENAFED USRI B 3,691 838 (1,247) 73 (2,068)| (22,000
ecrease (increase) in other current assets
LR O RSO U5) (310) (1786 6465  649% 4473 | 47,585
ncrease (decrease) in trade notes and accounts payable
FIENBEEDIEIN CR) 362 4794 2284 (4492 1,660 | 17,660
Increase (decrease) in accrued income taxes
Increase (decrease) in accrued expenses and other current liabilities ' ' ’
T DGR
Others—Net (324) 2,288 362 896 716 7,618
EBFEFCROFEF Y EMCEAN)
Net cash provided by (used in) operating activities it 67,448 S 26,432 87,407 397,947
BREFEICKDFryya-TJ0O—
Investing Activities
BEEEEDES
Capital expenditures (16,877) (17,464) (15,913) (17,311) (29,904) [ (318,128)
BEREQTHN 2,886 1623 2614 2218 2,538 | 27,000
Proceeds from sales of capital assets
SEERIRE D (1E0) B
Decrease (increase) in short-term investments (619 (43,630) 21,848 23,783 (27,330) | (290,745)
iz RO ZOMOFRERMAZFDES
Purchases of marketable securities and other investment securities 28 (1,429) (0 (444) (332) (3,532)
Proceeds from sales and redemptions of marketable securities and other investment securities ’ ’
EXORRICHORE N UIRESEFEY O _ _ _
Net decrease in cash and cash equivalents resulting from purchase of business (198) 817) (8,691)
BEDOTHICHORENUIRERISEY DR _ (412) _ _ — —
Net decrease in cash and cash equivalents resulting from sale of business
T Dfth—HEE
Others—Net (856) 1,143 156 1,400 755 8,032
S EDRE) C R DAy 218 OB
Net cash provided by (used in) investing activities (15,397) (60,134 8,745 9,750 (54,813) | (583,117)
EEICKDFryra-TJ0O—
Financing Activities
REiy
Cash diidends (3,663) (3,730) (3,455) (3,474) (3,886) (41,340)
SEERE A= DIEN CRIAN)
Increase (decrease) in short-term bank loans e (7.672) Ca 2.977) (3,355) (35,691)
?7\%5‘%‘5*53’% 40 29068 25931 12462 44533 | 473,755
roceeds from debt
BABEBORE
Repayments of debt (19,395) (7,316) (55,711) (29,753) (32,362) [ (344,277)
BoNOEIS
Acquisition of treasury stock (49) (16,480) (14) ) (16,006) | (170,277)
T DML
Others—Net 0 3 9 1 112 1,192
ESTEENC R Dy 180 CRiAY)
Net cash provided by (used in) financing activities (i) (5.227) o) (e3,745) (10,964) | ~ (116,635)
BEZHICLIRENVIRERIEY DL
Effect of Exchange Rate Changes on Cash and Cash Equivalents . 108 e (199) 1,104 12,702
iy 218N G
Net Increase (Decrease) in Cash and Cash Equivalents (2.926) 2,195 7,891 12,242 (27,176) |  (289,106)
?Efﬁﬁ&wﬂ@@%’%%ﬁ ‘ 44249 41323 43518 51409 63651 | 677,138
ash and Cash Equivalents at Beginning of the Year
FIRBIE MU FISYIS 41323 43518 51400 63651 36475 | 388,032

Cash and Cash Equivalents at End of the Year

B\ @ A

SMO|4 USED JO SJUSWSIE]S POIEPIOSU0D  THYR=Y — O\ -




ARU—F 1V X Y MER B

¥ million
By Operating Segment
INTESEAER BRNEEAL BEEREAHED st JHZ A S
Processed Foods Fresh Meats Affiliated Eliminations, Adjustments
o FY201313 Business Division Business Division Business Division Total and Others Consolidated
A FoE/=  Netsales
X (M ANEEERICW I HFELS  External customers 317,192 583,159 134,769 1,035,120 (12,281) 1,022,839
i Q) EIXVNEDWERTE LS  Intersegment 21,774 90,336 2,876 114,986 (114,986) —_
15 ‘it Total 338,966 673,495 137,645 1,150,106 (127,267) 1,022,839
w 2B Operating expenses 329,401 657,964 136,118 1,123,483 (128,665) 994,818
® EEEF % (85%)  Operating income (loss) 9,565 15,531 1,527 26,623 1,398 28,021
% B Assets 170,725 322,264 50,507 543,496 66,797 610,293
o SRAM{EAIZ  Depreciation and amortization 7,261 8,403 1,400 17,064 2,259 19,323
g BEARIZH  Capital expenditures 9,656 18,567 2,606 30,829 2,456 33,285
% FY2012/3
5] Fo.E/E  Netsales
g. (M ANEBEERICW I HFE LS External customers 320,722 577,176 132,470 1,030,368 (12,584) 1,017,784
Q)BT AVNEDAERFE LS Intersegment 21,464 89,050 2,719 113,233 (113,233) —
Ast Total 342,186 666,226 135,189 1,143,601 (125,817) 1,017,784
2T Operating expenses 334,156 650,066 133,229 1,117,451 (126,180) 991,271
BRI (FBK)  Operating income (10ss) 8,030 16,160 1,960 26,150 363 26,513
EE  Assets 171,336 294,322 49,206 514,864 74,261 589,125
SEMM{EXIE  Depreciation and amortization 9,695 9,493 1,747 20,935 2,821 23,756
BEARRIZH  Capital expenditures 8,752 8,494 1,604 18,850 637 19,487
FY2011/3
5t Netsales
(1) S BREZ(CXI I D5 LS External customers 314,821 557,482 129,521 1,001,824 (12,516) 989,308
(2) GBI AVNEDWBBFE LS Intersegment 23,206 86,845 2,703 112,754 (112,754) —
BEF Total 338,027 644,327 132,224 1,114,578 (125,270) 989,308
EZEEM  Operating expenses 329,398 620,307 130,552 1,080,257 (124,124) 956,133
EEEF)EEIBK)  Operating income (10ss) 8,629 24,020 1,672 34,321 (1,146) 33,175
BE  Assets 170,160 294,507 43,473 508,140 82,548 590,688
JH{I{EZENE  Depreciation and amortization 9,713 9,396 1,659 20,768 3,347 24,115
BRI H  Capital expenditures 9,250 6,249 1,695 17,194 ) 17,189
FY2010/3
FtL&  Netsales
(M ANEEERICW I HFE LS External customers 308,133 526,799 130,027 964,959 (11,343) 953,616
Q)BT AVNEDAEBSELS  Intersegment 21,303 78,129 2,500 101,932 (101,932) —
B&t Total 329,436 604,928 132,527 1,066,891 (113,275) 953,616
E=ZEMA  Operating expenses 320,463 588,469 131,911 1,040,843 (112,082) 928,761
EZEF&E (J85)  Operating income (loss) 8,973 16,459 616 26,048 (1,193) 24,855
EE  Assets 172,790 288,872 43,363 505,025 99,176 604,201
JRI{EAIE  Depreciation and amortization 9,333 9,504 1,690 20,527 3,881 24,408
BEARMISZH  Capital expenditures 9,219 7,571 1,293 18,083 1,671 19,754
FY2009/3
5t L& Netsales
(1) EBEERICK T D55 LS External customers 312,826 597,700 129,198 1,039,724 (11,275) 1,028,449
(2) BT AVNEDAEBSE LS  Intersegment 21,687 89,098 3,310 114,095 (114,095) —
“Et Total 334,513 686,798 132,508 1,153,819 (125,370) 1,028,449
B Operating expenses 328,825 670,491 133,028 1,132,344 (125,312) 1,007,032
EEEF)E(F8K)  Operating income (l0ss) 5,688 16,307 (520) 21,475 (58) 21,417
EE  Assets 174,110 298,649 43,885 516,644 67,040 583,684
JEAM{EENEE  Depreciation and amortization 8,989 9,459 1,601 20,049 3,951 24,000
EARMSZH  Capital expenditures 9,963 8,834 1,768 20,565 1,583 22,148

) 1 RAEAEE ARETEE MO RYEEEEDHEIEETT,
2. ARNZHIS BEEEAENUREETEEDEMNEETY .
Notes: 1. Depreciation and amortization consist of depreciation of property, plant and equipment and amortization of intangible assets.
2. Capital expenditures represent the additions to property, plant and equipment and intangible assets.



WAl 2R i

By Geographical Area

FY2013/3 Erﬁ\ Ehogj%ooarf%\igis Tia\ Ehmiﬁa:jﬁons Coni;g;\%aled +
Fc.E/E  Netsales A
(MANBEERICH I HFE LS External customers 946,705 76,134 1,022,839 — 1,022,839 f(
(2) BT XVNEDWERTE LS Intersegment 683 82,739 83,422 (83,422) — ﬁ
“st Total 947,388 158,873 1,106,261 (83,422) 1,022,839 15
=B Operating expenses 918,764 159,347 1,078,111 (83,293) 994,818 w
EHEEFE (BS)  Operating income (loss) 28,624 (474) 28,150 (129) 28,021 o
FY2012/3 %
55 ES  Netsales 13'1
(1) EREER(CK I 55 E5  External customers 938,846 78,938 1,017,784 — 1,017,784 5
Q) EIAVNEDWERTE LS Intersegment 678 78,783 79,461 (79,461) — %
AEt Total 939,524 157,721 1,097,245 (79,461) 1,017,784 =
EZEEMA  Operating expenses 912,120 159,118 1,071,238 (79,967) 991,271 S
EZEFEE (BK)  Operating income (loss) 27,404 (1,397) 26,007 506 26,513
FY2011/3
Fc.E/E  Netsales
(1) 9 BREZ(CXI I H5E LS External customers 918,888 70,420 989,308 — 989,308
)BT AVNEDAERFELS  Intersegment 545 78,561 79,106 (79,106) —
Ast Total 919,433 148,981 1,068,414 (79,106) 989,308
BB Operating expenses 889,548 146,015 1,035,563 (79,430) 956,133
EZEFZE(FBK)  Operating income (1oss) 29,885 2,966 32,851 324 33,175
FY2010/3
FcEE  Netsales
(1) EBEERICK T DFE_EE  External customers 892,872 60,744 953,616 — 953,616
(2)BIAVNEIDWBERFE_ LS Intersegment 491 77,916 78,407 (78,407) —
/et Total 893,363 138,660 1,032,023 (78,407) 953,616
EZBH  Operating expenses 870,240 136,558 1,006,798 (78,037) 928,761
EZEFZE (FBK)  Operating income (loss) 23,123 2,102 25,225 (370) 24,855
FY2009/3
5cLE  Netsales
(1) AN EBEEZ(CI I D5E L& External customers 952,490 75,959 1,028,449 — 1,028,449
(2) GBI AVNEDWBBFE LS Intersegment 755 85,696 86,451 (86,451) —
AEt Total 953,245 161,655 1,114,900 (86,451) 1,028,449
EZEH  Operating expenses 931,997 161,244 1,093,241 (86,209) 1,007,032
EEEFZE (FB5)  Operating income (loss) 21,248 411 21,659 (242) 21,417
miERlFE LS RN =yal=] BN EEHIFIIEER a5 - mAM
Net sales by product category ¥ million Information by major overseas geographical area ¥ million
'09/3 '10/3 '11/3 '12/3 13/3 '11/3 '12/3 13/3
AVNERYES cE) Pl =

Hams and Sausages 138,876 137,549 134941 137,286 139,948 N S

= A
L& 187,456 188,870 197,745 203,167 204,756 Overseas total B oAl
Processed Foods Operating income

148,981 157,721 158,873

2,966  (1,397) (474)

EA 566,423 496,100 530,154 544,054 541,508 _ i 55766 55946 57,073
Fresh Meats SN Net sales
; =

+ 206,902 181,104 192,383 197,494 204,850 Australia E=5A (1712 (3,925 (1,414)
Beef Operating income

5 213,838 185733 195757 201,563 200,303 . oL 66,611 71,865 69,655
Pork KN Net sales

8 123,874 105769 119,257 122,873 117,885 Americas AR 3718 2225 104
Poultry Operating income

ZDMEA b=

S o Vieats 21,800 23494 22757 22,124 18,560 i SrlyjT Nelsaks 20477 32,05 35654

: o
KEY] 83,759 82570 80435 8283 83,829 Asia & Europe A 9%8 206 859
Marine Products Operating income

L& SE) 1. HulSRIPIERERG DD B DI, BANHIE DA EIF—HUFE A
; 22,215 21985 21,903 23261 25,155 G =ree 4 oo =e °

Dairy Products 2. KM K EFRDEENZENE T,

ZF DAt Notes: 1. The total of each area is not equal to the overseas total, by reason of the

Others 29,720 26542 24130 27,180 27,553 elimination of intersegment transactions.

ast 2. The Americas include North and South American businesses.

[==)=}

Total 1,028,449 953,616 989,308 1,017,784 1,022,839
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INTHEAEB

Processed Foods

Business Division

EEBZE  Overview

[FHELRS
Supply of raw
materials

=& EA Japan

Production
INLY—E—IDEGE
Production of ham and sausages

e HANLT 7O hU—

e HANLIBET 7 hU—
C3=Ss d=F: VAV

o FaHA/\ L

o KEEH—ILLAEY

o iR/ \LEMER

© Nippon Ham Factory Co., Ltd.

© Nippon Ham Hokkaido Factory Co., Ltd.
® Tohoku Nippon Ham Co., Ltd.

© Minami Nippon Ham Co., Ltd.

® Hakodate Carl Raymon Co., Ltd.
© Kamakura Ham Tomioka Co., Ltd.

ERDEHER
BCTREBULE
EERAEA
DERERF T
NESES]

Utsukushi-no-Kuni, the gift-packed
ham made from safe domestic pork
raised on our own farms

—OY A XTERP
FTVPOHSDEREEL
FATD[DOAZ—]
Winny bite-sized
skinless soft pork

wieners natural ham aroma
%/ﬁ’ "é" ¥ BAR/\LEZEAREL o HAY\ A dbiEERTE o HAR)L—hI—ER
o BA/\LSCMithgEE  © HA/\LRIRTS sBAFAU—Rv K~
Logistics o A7)\ LFEERSE

and sales

BAR/N\L  BRSEEss

FEEERUEZEFZE  Net sales and operating income

(EB7M ¥ million)
400,000

55L& Netsales M E3EFEE Operating income 12,000

334,513 329,436

8,973

300,000 —  —

200,000 — 5,688 _

100,000 — r
0

338027 342,186 338,966 g g5

8629 gg3g— 9,000
6,000

3,000

0

'09/3 '10/3

JWwElLizslile
THNEHANo. 1D
4T —=[TvD
Twvtzv]

Firm and juicy SCHAU
ESSEN sausages, a

Nippon Ham
best-seller

AHTHBLLWL
i TH £
[RDOEDFHHSU
EOAVF—]

New production
technologies mean
Mori no Kaori's new

coarse-ground pork sausages are
tasty hot or cold

. _.‘-_' L

DV RyFUEUEFEDWVESD
AXFKDEDICT Dol [¥b+y
FO—R)\L]

Irodori Kitchen Roast Ham features
a pure, unadulterated taste and a

o HANAFTUZ21—X

Nippon Meat Packers, Inc.

173 "12/3 "13/3

Fresh Meats Business Division

v

MIRRDORIE
Production of processed foods

CI=E VAV

o HA/\ L343

@ Nippon Ham Shokuhin Co., Ltd.
® Nippon Ham Sozai Co., Ltd.

BEHNOEDBNE
NSYRDRNAE
BBNT CICTED
[hEER ) U—X

¢
The Chuka Meisai series makes it possible to
prepare balanced Chinese cuisine just by adding
one type of vegetable

[EEET-CORE] #TR
St ECTRLATORERITS.
BEREDLEICT 2ot
[BEIEIVU—Z

The Ishigama Kobo series delivers the enjoyment
of stone-oven pizza with handmade crust at home

FAZEDITEDFRTEAI
DOHBITIEDECTHOIER
ECEAHETTZEDIFIE
AN AL—]ITY

“*_ Thisrich and thick restaurant-

grade curry employs tenderized
beef and caramelized onions

Nippon Meat Packers, Inc.
Supply Chain Management Office
Corporate Planning Division

......................................................................................................................................

o
......................................................................................................................................



MIEEARIE LY —E—IREETUBM BETERIN
THO BEAFED SRS IRFTF CZ2—BLTITOTVFE T/ \ A
V——ITRHIVvDIvEV]ZFUS. [FH#ELEEZ/EROI 2 U—
A N0 =] E F e TUBRTIE. [RELR] [REIRIE
ETSUVNhDSEmERALTCVET . BEH. BmEFEN &

The Processed Foods Business Division is composed of the hams
and sausages business, as well as the deli & processed foods*
business, and covers a full integrated range of business activities,
from product development through to production and sales. The
division develops products with strong brand power such as SCHAU
ESSEN, the Shinsen Seikatsu Zero series, Winny and other products

in the hams and sausages business, and Chuka Meisai, Ishigama
Kobo and other processed foods in the deli & processed foods
business. In addition, the division is working to create new markets
by developing products that use Nippon Ham’s planning, product
development and technological capabilities to the fullest.

*“Deli & processed foods” refers to delicatessen products and cooked foods.

MH7ESREL FHLWLHSZRIn T SBmOBRAEZITOCVET.
FUBRC. FUNT VY BRER) DCEERUCNET,

TEMEMEHE  XEsEMed

B9} Overseas

INLY—E—IDRGE
Production of ham and sausages

*'1 HE
. China

o R EEERBM@
® Tianjin Longtai Food Co., Ltd.

NIRROEE

Production of processed foods

g4
Thailand

o YAHEAT—X
® Thai Nippon Foods Co., Ltd.

UOISIAIQ SSauIsng SPO0 Passa00id

FEYRIANS—h%
EAL I THSYE
TS5 vETa—
Y[ FHF PR

Made with white meat, these chicken nuggets
are fried in vegetable oil so they are crispy
outside and succulent inside

BREUIvIF—X

gg;ﬁ*-_f‘g:aq #=EFA LI, BPIEDKR - RRFL XFv3
SIEHDH DD * Vietnam Mexico
T—% . CRETHIT
SHDEDZET

s HABBXAFV—F
® Nippon Shokuhin Mexicana S.A.

They incorporate home-made ricotta and are cEARI-LTVEYT

as fluffy as you would expect from at a o Nippon Golden Pig

pancake café at home Joint Stock Company DEC.V.
* HE
=P . . China
EBHB 4 BOREBF —XEAALR, Rt
J1—I—TPOopWW\VN\—=JTT
. y . Local o FBEMEE
This tender and juicy hamburger is wrapped AR TS o EHERS

in a thick blanket of four melted cheeses
® Weihai Nippon Shokuhin Co., Ltd.
® Shandong Rilong Foodstuffs Co., Ltd.

v

© Nippon Ham Hokkaido Hanbai Co., Ltd.
© Nippon Ham Higashi Hanbai Co., Ltd.
© Nippon Ham Nishi Hanbai Co., Ltd.

© Nippon Ham Deli News Co., Ltd.

© Nippon Route Service Co., Ltd.
© Nippon Daily Net Co., Ltd.

BREEEZHET RS
Local sales offices are scrupulous in their management of cool storage facilities




SELEMUEZEFIE  Net sales and operating income

hvi o
(BE7AM ¥ milion)
ﬁ m $ % $ nB 800.000 mien 55E® Netsales M EZEFUEE Operating income 55 g
Fresh Meats Business 686,798 644327 666,226 673,495
S 58 5 600,000 604,928 2 24,020 24.000
Division D% : — | ] ,
400,000 16,307 16,459 16,160 15,531 16,000
200,000 — 8,000
0 0
'09/3 '10/3 "11/3 '12/3 13/3
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TR J4—R A5—T7—LA
Live (E4-FA5EES) (BEEK)
Cattle/Hog/ Nippon Feed Co., Ltd. Interfarm Co., Ltd.
Poultry (Breeding of cattle/ (Pig farmimag)
Production contracted breeding)
BIEICERIN/cHKERY
RBRETCEENTES

Carefully managed
cattle breeding operations

A safe, hygienic pigsty

WME-pT

Packing
and
processing

BAT—R/I\vH— (4 -BonE-mI)
Nippon Food Packer, Inc.
(Packing and processing of beef and pork)

WEZRDICODAE—T ¢ —150E =
Swift processing ensures freshness is preserved =

\

HAER/\L  BREERD

Sh&-MT-

Mn-EBE Pt 8E-E %  Production and sales MR- E3% Logistics and sales

p Fresh o HAE 277 7—R ©Nippon Pure Food, Inc. o RHAT—R @ Higashi Nippon Food, Inc.
rocessed meat o BIREAT—R © Kanto Nippon Food, Inc.

meat . sales =P ochEAT— I © Naka Nippon Food, Inc.

production, o FHAAT—R @ Nishi Nippon Food, Inc.

logistics and o HAYtz>%— e Nippon Logistics Center, Inc.

sales o BAFILRYFE e Nippon Chilled Logistics, Inc.




Nippon Meat Packers, Inc.

BRSEATF. EENOSRFTICZIIV—TRNTFRTEAV
TIOU—23VIRT LACEIT B SN fitg sl S BRFE S Z &
KDBIHEL. T SURBAZRLICEARERELTCVEF I HE
FEHICOVWTIREAMNCEREBBZRDEEDIC. 70—/ ULISHE
ERYNT =T ERMAEBRUCVET . Fo. BRICBIF IR
HHICBVWCHRREARRDYR T Y —7ZH0(C. 2ESHCH
BENCEFARDORAE —T 1 —[CHIETETDHHEHZED LIFT
(AESES

ERERISYR |
Domestic fresh meat brands t

BERIANT7— L
(&)

Nippon White Farm Co., Ltd.
(Poultry integration)

REFEERSE CEDICHE " -
Poultry raised at sanitary and ¥
well-managed fattening facility

(FEDOL0IE-INT)

(Packing and processing of poultry)

BEDDOREZR CamER
Top-quality poultry grown amid
frequent inspections

Fresh Meats Business Division

EEEEEZHET ©ERILR

Local sales offices are scrupulous
in their management of cool
storage facilities

One of the Fresh Meats Business Division’s greatest strengths is its
supply and sales systems underpinned by the Nippon Ham Group’s
integrated production system, which is involved from production to
sales. The division plans to develop its products with a focus on
brand meat products. Regarding our supply system, the Nippon Ham
Group owns farms both in Japan and overseas, and is building a
global procurement network and a distribution network. Furthermore,
we are also building a network for our domestic sales system which
can speedily supply products from our marketing bases located
throughout Japan, spearheaded by our distribution centers in Tokyo
and Osaka.

e
™
S
S
e
&

BERR (&)

External producers (livestock)

Procurement from external sources

BHAMR EY 5 — (%) RREBE
Nippon Logistics Center’s Tokyo
operations office

TEDEMEd D KBt

UOISIAIQ SSaulsng Sies|\ Yyseid
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BRSEEARIE  Fresh Meats Business Division
EEBIE  Overview

p:r))

M
Overseas Australia
$E-EE%‘ e
Live R=IWF1VIR F4 Steer

Cattle/Hog
Production

Oakey Holdings Pty. Ltd.

IERIFTH TETONDSF
Cattle raised on vast, wide-open farms

}

21K Live Cattle

ILIEE . .
Li; mT F—F—7I\b7 TBS
Packing and Oakey Abattoir Pty. Ltd. D4 VHLE—D
processing - IF+AR—b
RolE Uy Thomas Borthwick & Sons

M UTe =D S A~
An innovative production line
ensures precise traceability

(Australia) Pty. Ltd.
Wingham Beef Exports Pty. Ltd.

Bairh - AR 5T

Exports and
sales

Z—ARSUZBHEINL
Nippon Meat Packers Australia Pty. Ltd.

}

E—-27071—89—XF—AKSU7
Beef Producers Australia Pty. Ltd.

{

= A BR== . . .
B A - BR5T A Jw )\ T—R
Imports and Japan Food Corporation

sales

lj‘ﬂ:. . :toH
REML-YR-E5R HEEMIFD. 1415 ENESEL ZE,

Processed meat production, Note: For more information, please refer to the operations in Japan, detailed on pages 14 and 15.
logistics and sales



BMABANIS VR
Imported fresh meat brands
T—ArSUTE

7T ERM

I AR
Asia and Europe ”F

North America and South America

=K -0R5E
Pig farming
and sales

FTFYRT7—L4A 4,000 52D KIFEFS
Texas Farm, LLC An impressive 4,000-hectare hog farm
A A
Procurement Procurement
from external from external
sources sources HihEER
Local
customers

%ai tH - AR 5T it - AR 5T FAU—T—X
Exports and sales Exports and sales = Day-Lee Foods, Inc.
> EFD « T & BRZED
Thai Nippon Meat 8135 B S 8BRS
Packers Co., Ltd. 12°*aXJT Al AXTT
C Y HR—IVEE/\L FUBRF/N\L Production and sales Exports and
= Nippon Meat Packers Nippon Meat Packers Inc. of processed foods sales
- Singapore Pte. Ltd. (Chile) Y Compania Limitada

X LVREVR
E 3 SERF/\L Redondo’s, LLC
Nippon Meat Packers
(Taiwan) Inc.

N LZEE[=EIIVA
Nippon Meat Packers
NN
U.K. Ltd. B
*: BifReG (L) BRAR BALUS D

Nippo Food (Shanghai
COF",p,_td_ SUETED Local customers, global sales

UOISIAIQ SSaUISNg SIBSIA Usald  DH-Bi e Wi sedn H



=
E S
B

i

24D M > ik

UOISIAIQ SSeuISNg PalellY

BE R AED

Affiliated Business Division

BEREARIF KESE ARBEESFSTHERINTLET,
[FARYIThyTISADYIY T— X EBRT — X TED
HBAEE. [N ZSIF—TILNICRERSNDERI T ZFUHET
2BEVEFIMZHA TOEEFRHCR DT E(ET DM BREDH
T.BEROZ—X(CEDHN<HIHGLTVE T,

FEEERUEZEFZE  Net sales and operating income

(BAM ¥milion)

180,000 e LS Netsales W ZZEF)2E Operating income 3.000
132,508 132,527 132,224 1351 891 960137,645
120,000 — 1672 — el 507 2,000
e B R f t |
0 0
B 520)
—1,000
'09/3 10/3 1173 '12/3 "13/3

The Affiliated Business Division is composed of the marine
products and dairy products businesses, among others. Consoli-
dated subsidiaries in the division have a high degree of specializa-
tion. Companies such as the Marine Foods Corporation, an
industry leader in food service-use sushi ingredients, Hoko Co.,
Ltd., which has a strong reputation for food service-use cheeses,
and Nippon Luna Inc., famous for its Vanilla Yogurt, ensure that in
this changing market environment we can continue to satisfy

EEBE  Overview

KESH

Marine Products Business

KEMImDEE - BR5E

Production and sales of processed
marine products

RUVT—X
The Marine Foods Corporation

HECREZRS
OS5, FRRIFAR
[CIMITUTRHEL
TLWas~xUrTI—X
DFBRY

The Marine Foods Corporation processes fresh

seafood into a variety of shapes and sizes for
sushi while preserving freshness and quality

KEMLRDEE - R5E

Production and sales of processed
marine products

FE

Hoko Co., Ltd.
SHRE/N\FTKE
[FENEEBZR

AL\ PIBTH
BU [BROEE
P8

Aomori no Shojiki Chub Mackerel, made with
mackerel landed at Hachinohe port in Aomori

evolving customer needs.

AEmEBFR

Dairy Products Business

AHm(F—XF) DRE - R

Production and sales of dairy products
(cheese, etc.)

%
Hoko Co., Ltd.

EOPRKICIE
b, OIS
TREROBVLE 7=,
T EFEDIAATE
NE—F =X
U—X

Individually wrapped segments maintain the
distinctive aroma and flavor of the Rolf Baby
Cheese series

[EoBEA B KU BREERE D

85 -BR5T

Production and sales of dairy products
and lactic acid probiotic beverages

BFEILF

Nippon Luna, Inc.
RSB EoBRE

i T, FBPHEIY
~ tuna

e BREURE [IN=5
N=gg-4  3-51K

g 2
4

Long-term fermentation gives Vanilla Yogurt a
smooth, rich flavor

Z Dfth

Others

FV—=ZARSAEDRBMDHEIE:
AR5T

Production and sales of freeze-dried
foods

BERS A7 —X-FEF

Nippon Dry Foods Co., Ltd.

Hoko Co., Ltd.
EEFREOHH
EHBXDEHICH
NYNR=)LF—=X
DOAUBMbofe
[F =AY ZX—T]

Onion Soup soup stock, combining the
sweetness of domestically grown onions with
the richness of Camembert cheese

BREmMmOHISE-BISRT-
EN5EERTE

Production, mail-order sales and
wholesale of health foods

BAERINLANIVAIUIA
Nippon Ham Health Creation Co., Ltd.

FHSDIEEEIC
BRI DOIAIS—4"
ViElRaUe [J)b
U= - k0O
47> EX]

Glucosamine Chondroitin EX supplement with
type Il collagen for healthy joint function

NEPEEE (BERIE. RRlImE. P-AREE<FRAFI—VEF> FERRMEA—N-)

- External customers (Mass retailers, food retailers, manufacturers of prepared dishes, restaurants (sushi chains, etc.), manufacturers of processed foods)
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FRIRFFZURTIE BA\LT IL—T DRI ZE#REEL T [ROZ 2 ZiDVE ST S
7 [MBRICRI DR OMFERFE L [ERU<ERESERA BmDEERI
FIFE |23 DDAEEL T H D BFDRFEICEDEA TLE T,

As the Nippon Ham Group’s central research institute , the Research and Development
Center (RDC) explores new areas based on three priorities. These are to engage in
research to ensure food safety and security, conduct R&D into healthy foods and
ingredients, and develop production technologies to ensure delicious, high-quality

suoneiedQ J8y10

FRRER PR

Research and Development Center

EERRIN\LT 74 I—X

fresh meats.

BORE-RiVE
SXaliigst
Research to ensure

food safety and
security

ERICRIIDEMm:
FM OMRFRF
R&D: Food and
ingredients that
support good health

ERLKERED
RA-BRD
SEER T
Developing
production
technologies that
ensure delicious,
high-quality fresh
meats

Hokkaido Nippon-Ham Fighters Baseball Club Co., Ltd.

HANLT I —TDBRRE(CET IRERMDHAZRE:
B DPRERIE L COMAEZIBOCVE T,
TUILF-—YE EEWEY. X REEEYEDRE
Bl DRFEFEICIDBATNET .

RDC plays a pivotal role in developing and providing guidance
for inspection techniques relating to the Nippon Ham Group’s
food safety standards.

Our inspection technique development efforts encompass
such areas as allergens, harmful microorganisms, toxins, and
harmful residual substances.

BKRKEYICSENOERDHS BEICT S5 I DHkaEM
EMBRUHKEEERROMEFEFICERDEATNERT .
OAS—UT V. ISAF I AZII—)VINTFRIEETH
DERAMZSHHEAFELCVET,
We are conducting R&D into functional ingredients and foods
from livestock and marine products that help maintain and
promote health.

Our numerous noteworthy achievements involving healthy
ingredients include collagen, elastin, and imidazole dipeptide.

BERNLTIL—TDBDI| EDSIITETDA VT
U—23>VDiEAMmE L ZED TVE T,
EHRUS DORZMRE, T7 — AICHITDEE R ED
e DHEATREFE. TSV RBABKEDSWVULWLWBA DR
FRFEL . REVHIR- BRI R(ICEB T DR ZTE
EICEOEATNET .
The Nippon Ham Group is evolving technological integration
from upstream through downstream areas of the food business.
Our efforts include scientifically exploring what constitutes taste,
developing techniques for improving farm productivity, conducting
R&D into branded and other delicious fresh meats, and reducing
waste and helping to build a recycling-oriented society.

KRYYvHh—o57 wLYYKR
Osaka Football Club Co., Ltd. Cerezo Osaka

©OSAKA F.C.



N—=TybiRIvay
Market Position

Hormel Foods Corporation

? HROBRIMTIAF101t BRLEIM  Millions of Yen
o Major Global Fresh Meats Companies =i e
}‘;/ based on Net Sales Net sales Fiscal year reported
7 JBS 201261288
/:I'\ JBS S.A. 3,521,410 Year ended December 2012
> AV T— 20124 9FH
5 Tyson Foods, Inc. 3,162,076 Year ended September 2012
T2I)T7—X 1.326.611 201251285
§ Brasil Foods S.A. e Year ended December 2012
2 A=2T4—)URT—ZX 1 244920 20124 4B
= Smithfield Foods, Inc. " Year ended April 2012
& Fel—yR—hI—X 1171 535 20124 1235
g' Charoen Pokphand Foods PCL. Ty Year ended December 2012
VION Food Group (non-listed) e Year ended December 2011
<ILTUD 1.103.752 201261285
Marfrig Alimentos S.A. e Year ended December 2012
=P VAV 1.022.839 20134 38
Nippon Meat Packers, Inc. T Year ended March 2013
FZwaoo9Y 931.058 20124 9F8H
Danish Crown Group ’ Year ended September 2012
=L T—2 782,078 201246108

Year ended October 2012

) 1 REHER BREDRFFEICBIFDART —F KOG L. IBSETSY
IWI7—=ZICDWVWTIFEMHRF T DPro-forma*ICEHT %, *Pro-formald
MBAZE Mk LIc i S 8B (REEE) -

2. BAEEDT LBIF 2013F3/RFTROBBL—MNITHBRELEL,

Notes: 1. Operating results are taken from published financial data for the most
recent fiscal year, with the exception of JBS S.A. and Brasil Foods S.A.,
for which pro forma figures are used for comparison purposes only.

2. Net sales for companies outside of Japan are translated into yen at the
closing rate as of March 31, 2013.

8. SHAN. 3. Based on Nippon Meat Packers data.
ERORRAF154 S(EAM Milions of Yen
Major 15 Domestic Food Companies Pole=] I=E il Ehailia TREIHA
Net sales Operating income Net income Fiscal year
?i:r:ﬁioﬁin_g)sbcijrﬁd.ﬁx 2,186,177 153,022 56,198 Year ende§%;£%b1er2§)$g
Eﬁﬁﬁaﬁfﬁ. 2,120,196 532,360 351,518 Year eQndo;dSl\/ifrcr?EﬁH\g
grﬂ?ﬁi&ﬂ&ﬁfﬁoﬁig\éxi%) 1,851,567 107,744 36,631 Year endeg?);(iﬁgerz?(ﬁg
e s voiangs 1.879.076 108,437 57,183 Ve onced Do 2012
Eggfgto Co., Inc. 1,172,442 1,232 48,373 Year e2ndoe1d3l\/%;rcr?§)%§
ﬁiﬁﬁ@%&g%gz 1,126,520 25,859 16,646 Year e2ndoe1d31\/ifrcr?§ﬁﬂg
l\%lpz;ijn\l\%eat Packers, Inc. 1,022,839 28,021 16,459 Year eﬁ(?;dSI\ﬁrcr?EﬁHg
‘Igrﬂﬁz%(/i WB\jking Co., Ltd. 951,502 24,754 10,790 Year ende‘g%go‘%ﬁgerz?ﬁﬁg
ga)rlljéa\ ﬁ?m%ﬂ;;wégsj__lgcyaj\ 809,789 11,996 5,448 Year eQndOe1d3l\/Tfrcr?§ﬁH§
ﬁﬁ?}%ﬁﬂnk Industry Co., Ltd. 591,197 10,166 5,016 Vear o March T
E{ﬁﬁgﬁsan Kaisha, Ltd. 566,858 5,809 (4,789) Year eQndoe1d3l\/Tfrcr?§OaH§
SfP_._LC;r;l):(;r;tion 504,997 23,368 12,291 Year ende%ol\l?)vzeﬁby ?0?3
ﬁcah?rtéxcrorporation 470,126 17,932 9,823 Year ezndoe1d3l\/ircr?§)%§
Eéi%ggﬁﬁuébe;zﬁji 455,566 21,740 13,688 Year e2ndoe1d3l\/ircr:13)§(ﬁﬁg
I/ \Ls 138,827 5659 4145 20134 3AH

[toham Foods Inc.

Year ended March 2013

) BAECEXEIIFRSZEALTWVE T,

Note: Japan Tobacco Inc. uses International Financial Reporting Standards (IFRS).



EAORANMIAF10tt EEIEM Milions of Yen
Major 10 Domestic Fresh Meats Companies == SRR MR 6 ShEHs
Net sales Operating income Net income Fiscal year
Engijn\l\%\éat Packers, Inc. 1,022,839 28,021 16,459 Year enge(r)i1l\/l3afﬁcr?)2a()l1gg
:ii%é\$ods Inc. 438,827 5,659 4,145 Year enc%eotﬂl\?afr'ér?gﬁﬁ\g
%Injw;l\je\a%\Packers, Ltd. 275,647 7,259 4,359 Year enge%1h?a£r'ér13§$§
SXtai;-CE;\./,Ltd. 254,124 1,830 861 Year enc%eotﬂl\?afr'ét?gﬁﬁ\g
@?ﬁ%ﬁod Co., Ltd. 207,009 3,314 2,029 Year enge(()j1l\?a£r|czr13§/1ﬁ§
SIFﬁogsI]cj.\“ 148,097 5,166 2,507 Year endedzggb?ui)?gaﬁ\g
?('fr%kyu Co., Ltd. 142,372 484 (221) Year ende(jzgedlb?uiﬁrymzaoaﬁg
Eyfsrh%k%ne Sangyo Co., Ltd. 45,482 319 341 Year ent%e?l\/lSaﬁ;?EﬁH\g
?fl;;ﬁ;vbﬁ-lam Co., Ltd. 28,130 (27) 4 Year enge%dll\?a?czh&fo%ﬁg
F%Ejljt{)r\néMeat Packers, Ltd. 21,843 321 172 Year enc%e(()ﬂl\/lsafr:'ét??(ﬁﬁ\g

BRRFEOY 7
Fresh Meats Sales Market Shares

H
Beef

95hAKY
950,000 metric tons

Chicken

13956
1,390,000 metric tons

(20134F3/IRAE  HHHAN)

*BAARERNICHSITDEA (EE. BA) OHHRFTE T
*Domestic market shares by sales volume in fresh meats (domestic and imported)

3BEERSE—D1 VT IL—F
Top integrator in all three key livestock species

X
Pork

1935hLY
1,930,000 metric tons

No.1 ¥z 77
Top market share
96 ALY
960,000 metric tons

=E1)
Total

4305k~
4,300,000 metric tons

ZOMNZS

Including other fresh meats

(Based on Nippon Meat Packers data as of March 2013)

uonisod N\ w\“\'St7 ¢ g —«|




EBERIEISME-FIaEER
Market Prices by Types of Meat, Supply and Demand Trends

s H-PN4tHIZ Beef Prices
7|_ EEMF A-SEIFEHHE RRTR)
5 Tokyo Market A-3 Wagyu Steer Prices
(¥/kg) 2,100
< — 20104f% Fiscal 2010
) — 20114 Fiscal 2011
a = 20124FfZ Fiscal 2012
W) 1,700
)
Q
1,300
900

4 5 6 7 8 9 10 i 12 1 2 3

IS AR BBERIREEE (2 TRATYERM)
Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)

SR REE
Beef Supply and Demand Trends

(t) 80,000
— LEEERR Production
AR Imports
60,000
40,000
20,000
0

45 6 7 8 9 1011 121212 3 4 5 6 7 8 9 10 11 121312 3
BRI R EERIREE

Source: Agriculture & Livestock Industries Corporation

BXE9481% Pork Prices

EMEFILRE—T Ya—kIdba V7 Ibtzy Miiig
Australian Chilled Beef [Full Set (Short Grain Fed)] Prices

¥kg) 1,100

1,000

/

900

800

700

e 2010£EE Fiscal 2010

600 20114 Fiscal 2011 | —
e 20124FFZ Fiscal 2012

500 4 5 6 7 8 9 10 " 12 1 2 3

IS TERILAT BB LIRER R (2 TR TS
Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)

DM ERAKRTEE

Estimated Ending Stock by Beef

(/150,000

e [E|FERR Domestic
e G Imported LI

90,000 /_\’_\//\\’

60,000

120,000

30,000

e,

45 6 7 8 9 1011 121212 3 4 5 6 7 8 9 10 11 121312 3

IS TER T BEE RS
Source: Agriculture & Livestock Industries Corporation

0

PP PENSTEE Y (RERmiR)

Pork Carcass Prices (Tokyo Market Excellent Grade)

(¥/kg) 700
600
400 N—
300
200 20104 Fiscal 2010
m— 20114 Fiscal 2011 |
100 e 20124E/E Fiscal 2012
0

4 5 6 7 8 9 10 11 12 1 2 3

IS TEREIT BEEEIRERE (2 TEATIYEH)
Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)

BAREES D
Pork Supply and Demand Trends

(t) 150,000
e LEFERR Production
— A IMports
100,000
50,000
0

M45 6 7 8 9 1011 121212 3 4 5 6 7 8 9 10 11 121312 3

BRI RS E IR
Source: Agriculture & Livestock Industries Corporation

USIHRD T (HZ BT =y ) it
U.S. Frozen Pork (Picnic) Prices

(¥/kg) 600
s 20104FfE Fiscal 2010
e 20114FE Fiscal 2011
s 201245 Fiscal 2012
500 ~
400
300

4 5 6 7 8 9 10 " 12 1 2 3
IS TERIT B R EEIREEAS (2 TRIGT &)
Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)

B DIEERAARTERE
Estimated Ending Stock by Pork

(t)250,000
= [ Domestic
200,000 e BT Imported L
150,000 ‘W
100,000
50,000
—~—
0

45 6 7 8 9 1011 121212 3 4 5 6 7 8 9 10 11 121312 3
IS TERHT REEEIRE KR

Source: Agriculture & Livestock Industries Corporation



ZEP94ELS Poultry Prices

FEPYENSEMHAS (MNEF9)
Domestic Poultry Wholesale Prices (Weighted Average)
(¥/kg) 600

500 —~—— —
400 —_— —

300

200

e 20104FE Fiscal 2010
100 20114 Fiscal 2011 |
e 2012£EE Fiscal 2012

4 5 6 7 8 9 10 " 12 1 2 3
IS TERT RBERREEAE (2 TRTHEM)

Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)

EANRRERO
Poultry Supply and Demand Trends

(£)200,000
m— HEFEE Production
s B Imports
o /_—__/A_/ﬁ/\/—/\/
100,000

o ”W\/\/\

0

45 6 7 8 9 1011121212 3 4 5 6 7 8 9 10 11 121312 3

BT RS ERIRE R
Source: Agriculture & Livestock Industries Corporation

SEYLEE(RMES Market Trends in Overseas Livestock Prices

TSYIVE HHRIE
Brazilian Poultry Thigh Prices

(¥/kg) 600
500
— =
400
0 /—\ \ =
200

s 20104F/Z Fiscal 2010
100 e 20114 Fiscal 2011 |
e 20124F [ Fiscal 2012

4 5 6 7 8 9 10 11 12 1 2 3
IS TERT REEEIRE A (2 TRIGT I RM)
Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)
)
FEP DHEEHARTERE
Estimated Ending Stock by Poultry

(t)250,000
= [ Domestic
200,000 e FAR Imported L
150,000

/\/‘f\/\/\
100000 = N

%0000 *’_—_—”M

0
M45 6 7 8 9 1011 121212 3 4 5 6 7 8 9 10 11 121312 3
IS TERIHT RS ERIREAE

Source: Agriculture & Livestock Industries Corporation

KEE EEBME

Live U.S. Fattening Pig Prices
RIL,/ 100K

US$/100lb

80

65

50 N~

35 e 20104FEL Fiscal 2010 [—
e 201142 Fiscal 2011
= 20124 Fiscal 2012

20

4 5 6 7 8 9 10 " 12 1 2 3

OSTERHIT BEEXIRERE (2 TRGTHEM)
Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)

EHHEIS  Market Trends in Grain Feed Prices

SINE BEE S-S

Live Australian Fattening Cattle Prices

Vb kg
Ac/kg
400
350
300
250 e 20104FEE Fiscal 2010 —
e 20114 Fiscal 2011
e 20124FZ Fiscal 2012
200

4 5 6 7 8 9 10 " 12 1 2 3

IS TERHIT BEEFIREEE (2 TRGTHEM)
Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)

ES3HBILDEAMTE
Imported Corn Prices
[l
Y/t
50,000
e 20104FZ Fiscal 2010
m— 20114FE Fiscal 2011
40,000 e 20124F[E Fiscal 2012 =

e
30,000 Q‘K/

20,000

10,000
4 5 6 7 8 9 10 " 12 1 2 3

DS TERT BB EEIRE A (2 TRGT )
Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)

Bo S e+ DS
Mixed Feed Prices
B/
Y/t
70,000

60,000 T
—_— -

50,000

40,000 = 20104 & Fiscal 2010 —
w— 20114 Fiscal 2011
e 20124FfE Fiscal 2012

30,000

4 5 6 7 8 9 10 " 12 1 2 3

IS TERPT BB EEIRE A (2 TRGT I EH)
Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)
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BRICDBER Share Data  2013E3B318B4E As of March 31, 2013
et > g\ P I 1K
SETTRARB 5700000005 ~HEAORRE
Authorized shares 570,000,000 y Lategory
. EREMES 2EE 7,668F 1 (3042)
FEATAMRTURREL 228,445,350%k AR ;
Issued and outstanding 228,445,350 S%e‘gg;)f';"j\ 13(1) ‘2222“;2"5;2;“’
REE 9,81 8% Other comp/anies: 3Sé (11,508 thousand shares)
Shareholders 9,818 ekt 29,466 # (1)
Treasury stock: 1 (29,466 thousand shares)
A#kE (10K E) Major Sharenolders (Leading 10 by holding) — EAZOM 17,474F#(9,0674)
TR () Inleld‘uaI/Oiher. 9,067 (17,474 thousand shares)
¥ER Name Holding (thousands of shares) HNEENE 52,5653 F#k(323%)
— — — N — Foreign investors: 323 (52,553 th d sh
ARV RS — NS ANMBELRITHR AL (1B5EL) s VS
) SaEiSIES ,
The Mai’[er EUSt Bank (if Jali)fln, Lt(i (Trust accouﬂ) Financial institutions: ~ 61 (109,773 thousand shares)
BANS AT U—EAEFERITHRASH (GFED) 19072
Japan Trustee Services Bank, Ltd. (Trust account) ’ _ N
A B nogy RO
The Hyakujushi Bank, Ltd. , Shareholders by Holding
B ARMES RS AR R 1T . 245F#£(1,71342)
Meiji Yasuda Life Insurance Company 7,354 ﬁe;s;;i;looo' 1117123(2:;?:25;25822?
ﬁﬁB%*ki%T%FFEALfFﬂ%F{JFJ Lid 7326 1,000—Less than 10,000: 7,6’55 (11,637 thohsand shares)
e Bank of Tokyo-Mitsubishi UFJ, Ltd. '
—— 1A% E 8,678 F#k(287+)
BAEmFRIRIEE ST 6.962 10,000—Less than 100,000: 287 (8,578 thousand shares)
Nippon Life Insurance Company ' 1038 35,071F#k(115%)
BERREE 5906 100,000—-Less than 1 million: 115 (35,071 thousand shares)
The Norinchukin Bank ' 100758k £ 78,402F# (40%2)
HAEFEEREEeT 1 million—Less than 5 million: 40 (78,402 thousand shares)
NIPPONKOA Insurance Company, Ltd. 4,990 5005# £ 94,510F#(8%)
Bt = RART 4650 More than 5 million: 8 (94,510 thousand shares)
Sumitomo Mitsui Banking Corporation '
SSBT OD05 OMNIBUS ACCOUNT—TREATY CLIENTS 3704

) EEEDED BHPEDBECKR 29,466 THAHOET .
Note: In addition to the list above, the Company holds 29,466 thousand shares of common stock.

2tBIE  Corporate Data

Bavi BF12455H Established May 1949

BAE 24112665 57MH Capital ¥24,166 million

AR AR I8 & President Noboru Takezoe

EEH BiE 29,0474 Employees Consolidated 29,047

(o13E3As1EEE) B 3,219% wrumBEREREs (As of March 31,2013) Non-Consolidated 3,219 3¥including the average number of temporary employees

EEHE BANLRU\LY—tE—IF) N0 Main Business -Manufacture and sale of processed meats (hams, sausages, etc.) and
BB RODESS IRFE cooked foods (retort-packed food, pre-prepared foods, etc.)
"BROEE- IR BR7E -Breeding of livestock, and processing and sale of fresh meats
TKEY R OB RDESE ERFE -Production and sale of marine and dairy products

AHERT T530-0001 KFrmiitXiBH2-4-9 Head Office 4-9, Umeda 2-chome, Kita-ku, Osaka 530-0001, Japan

TEL 06-7525-3026 Tel. +81-6-7525-3026




/D\E History

BIERE XU ERRDBENFERICEERAN IS ZRIR

Mar 1 942 Yoshinori Okoso founded the Tokushima Meat Processing Plant located in Terashima-honcho, Tokushima-shi, Japan.
DeC 1 951 BEARAF1505MZE>TRE/\L ) (CHBZEE
Reorganized the company to form Tokushima Ham Co., Ltd., with capitalization of ¥1.5 million.
OCt 1 961 KBREFZSELS [P 555288 C 15
Listed on the 2nd Section of the Osaka Securities Exchange.
RGNS | Frim s 28B(C L5
Feb 1 962 Listed on the 2nd Section of the Tokyo Stock Exchange.
BiE/N\L M) EaHL EBSZEAR/ A GK) EEE  BAE7TRI20AMEED . NEZ KRADRRX T iR
Aug 1 963 Merged with Torisei Ham Co., Ltd., changed the company name to Nippon Meat Packers, Inc., with capitalization of ¥703.2 million,
and moved the headquarters to Naniwa-ku, Osaka-shi, Japan.
Dec 1 967 KRR BRRMEEZSES | P15 55 1 BREiRI CIEE &S
Stock listing changed to the 1st section of both the Osaka Securities Exchange and Tokyo Stock Exchange.
Mar 1 968 BADOA 5— () ZHBHE THRIIL. T7—LBEICSA
Entered the farm business with establishment of Nippon Broiler Co., Ltd. as a joint company.
RRBRHAEZEA
Feb 1 969 Introduced Consumer Delegate Committee System.
A r -l 973 BARR—2 (#%) REEXT—R)\wA—BIRE (%)) ZEIIL. BROEED SNEE TO—BAHIZiEE
p Implemented an integrated production system of fresh meats with establishment of Nippon Pork Co., Ltd. (now Nippon Food Packer Kagoshima, Inc.)
NOV 1 973 TOBFKKE B A/ \LBRE (%) #5811
Pro baseball team Nippon-Ham Fighters Baseball Club, established.
Mal’ 1 977 WET—R(#R) Z321LL. BT AR DRI
Began development of distribution and sales setup of fresh meats with establishment of Sendai Food, Co., Ltd.
Mar 1 977 PAUR.OYVEIADTA V==Y RTAU—T—) ZEN BANSEERB AT —b
Began overseas expansion with acquisition of Day-Lee Meats, Inc., of Los Angeles, USA (now Day-Lee Foods, Inc.).
Jan 1 978 F—ANSUP IRZ—[CA—ANSUTPHAERI\L7ZEH L
Established Nippon Meat Packers Australia Pty. Ltd. in Sydney, Australia.
A r 1 979 B\ LB ) 7L N TR RIS EL
p Full entry into the processed foods business with establishment of Nippon Ham Shokuhin Co., Ltd.
JU| 1 981 UV T—X(#F) DEFEZ AL, KEI TEPISEL
Entered the marine foods processing business with acquisition of the Marine Foods Corporation.
BANLT7A 5 —X) CU—J B
OCt 1 981 Nippon-Ham Fighters won its first league title.
A r 1 983 HD—=ILW-LA EVERDBEZBREL. (R EEEN—IL- LA EVZERIL
p Established Hakodate Carl Raymon Co., Ltd. with acquisition of Mr. Carl W Raymon’s business.
HRITFEATREER
‘Jan 1 984 Established Research & Development Center.
Mar 1 984 BHARS A T7—X(#) ZRILU. TU—XR T BZEITEH
Entered freeze-dried foods business with establishment of Nippon Dry Foods Co.,Ltd.
EEEREE
Mar 1 986 Corporate Philosophies, established.
JU' 1 988 DA 7RG (F—ASU7) ZE U BACHITDEENSUIE, 1T, RFEE TO—E R ZEE
Implemented an integrated system from production to marketing of fresh meats overseas with purchase of the Whyalla Feedlot (Australia).
JU| 1 992 BAFE)L I (#F) GREAILF (#k)) DR XEZ AL, LR AR S (TEL
Entered the lactic acid bacterial beverages business with acquisition of Kansai Luna, Inc. (now Nippon Luna, Inc.).
A r 993 [#a/ \LEMER ]| DBEZEZ K
p Acquisition of Kamakura Ham Tomioka Co., Ltd.
DeC 1 993 KRV H—05T (#F) Ly Y ABR] DRI ESICSH
Participated in the establishment and operation of Osaka Football Club Co., Ltd., team Cerezo Osaka.
Feb 1 995 FRAUFFTHFY ZNNUNNCTF Y AT 7— L7 KE CEREZERIA
Entered the hog farming business in the USA with the establishment of Texas Farm, LLC in Perryton, Texas.
I\/Iar 1 995 BAE 27 T—R(#) 721U RARAGR RSB E 7L
Established Nippon Pure Food, Inc. to bolster natural flavoring business.
RIEREHITE
AUQ 1 998 Environmental Charter, established.
NOV 1 999 N TIHEHEFRI)DREISO140015FREEEE
Ono Plant is the first in the industry to receive IS014001 certification.
A r 2003 PR EE) (— MRS —hFERR/ LTI —TZE—~
p Launched the New medium-term management plan (Part I).
JU| 2003 (%) = (IHE=KE (4%)) OB ZEUS U KE AL RmBEZRE
Purchased shares in Hoko Co., Ltd. (formerly Hoko Suisan Co., Ltd.) to strengthen the company’s position in the marine foods and dairy products businesses.
() BEEHAINLT7A 59— A=/
AUg 2003 Established Hokkaido Nippon-Ham Fighters Baseball Club Co., Ltd.
AU 2004 (R R ARBARN\LNVRIUTA S (#)) O ZRIS L. BRERSBEZEIL
g Purchased shares in Maruwa & Co., Inc. (now Nippon Ham Health Creation Co., Ltd.) to strengthen the company’s position in the health foods business.
BANLD I —TITSVRHIE
‘Jan 2005 “Nippon Ham Group Brand” established.
OCt 2006 EERAR/ \LT7A 5 —XAARY— X EES
Hokkaido Nippon-Ham Fighters won the Japan Series title.
A r 201 1 BERN\LD IV —T@EFHE RESHEIE
p Nippon Ham Group’s quality and environment policy established.
NhF AICEAD—-IVTVEY I 15T
Jun 2011 o "

Established Nippon Golden Pig Joint Stock Company in Vietnam.
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