N ﬂmm\malﬁi&ﬁ ? ﬂﬂmﬁmﬁj\b HEEEFHT BEDTEBDEL A
.None of the mformatvon cpntalned in-these dafa arelntenqed to try and mﬂuence readers
Nipponham GFOUD to the purchasmg or seJ.Img of stock'in'NH Foods LFd

e




« SN / Beef Market
« BXAMR / Pork Market

i‘-i Nipponham Group

H/X / Index

Trends
Trends

- TR / Chicken Market Trends

- ZLEGERMBISMIE / Market Price for Raw Material of Dairy Products
. fl4835 / Market Trends in Grain Feed Prices

- ZX:TIAE / Family Income and Expenditure Survey by Types of Meat

> /\.[A - \J__E_:/%;%léi\%
. BIET—%

Copyright © NH Foods Ltd. All Rights Reserved. (fERf#R#iZEIE)

¥+ / Supply and Demand Trends in Hams and Sausages

P.3-6
P.7-9
P.10-11
P12
P.13
P.14
P.15
P.16-23



4 NABI51M4E / Beef Prices

—
N Nipponham Group

(X204 A-3HFEME GRRME. Hd) ]
Tokyo Market A-3 Wagyu Steer Prices, Tax Included XS (2Bl

(¥/kg) The dashed line is provisional.

2700 - —o—20215F3HM FY2021/3 ——20226F3H M FY2022/3  —=—20235F3A 8 FY 2023/3

2,500 -
2,300 - N\
2,100 - '\0\

1,900 -

1,700 -

1,500 -

1,300 T T T T T T T T T T T 1

(RMEFILRE—DT >3a—tJLA2TILty Militg]
Australian Chilled Beef [Full Set (Short Grain Fed)] Prices
(¥/kg)

1,650 -
1,600 -
1,550 -
1,500 -
1,450 -
1,400 -
1,350 -
1,300 -
1250 1 & T —e o
1,200 -
1,150 -
1,100 ; ; ; ; ; ; ; ; ; ; ; .

4 5 6 7 8 9 10 11 12 1 2 3
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KAEHR (T EEENE

—o— 202143848 FY2021/3 —e—20228E3HHA FY 2022/3 202353888 FY 2023/3

A-3 & HFS 20 HEBFEDEFRA~C /| AEFKRL~S
Yield Grade A-C / Meat Quality Grade 1-5

(¥/kg)

BIE
Comparison with
the previous year

mAZE
Comparison with
The previous month

-75 40

The dashed line is provisional.

DS JERERT | RRENmMB%RAST
Date Source: Tokyo Meat Market Co. Ltd

a— M1V BBEE R 1008 L L
Short Grain Fed: Grain Fed period 100 days or more
ey By MRFE(ER1288ML) ©/N\—VERFE

Full Set: Set Price of primal 12 items < Single item Sales

(¥/kg)

BIRAZE
Comparison with
the previous year

mAZE
Comparison with
The previous month

275

54

DS TJERLRT : BREEFETSEEQRIBE DN S EiET Bl
Date Source: "DAILY MEAT &LIVESTOCK" which is a trade business paper
published in Japan (all graphs based on average prices)



4 NABI51M4E / Beef Prices

—
N Nipponham Group

CREE FAHY 77D NND 21— FRXR—X]
U.S. Beef Boxed cutout, Choice 1-3, 600-900 Ibs

( FIL/100RV K )
(US $/cwt)

4100 -
390.0 -
370.0 -
350.0 -
3300 -
310.0 -
2900 -
2700 -
250.0 -
2300 -
2100 -
190.0 ~
170.0 T T

—o— 202153888 FY 2021/3

—e—20224E3 888 FY 2022/3

202343888 Fy 2023/3

AT 1— BE D ADOEFEMEE 15850 08 R CEAE R LIZ ENSE 42l
Cutout Value: The gross value of a beef carcass based on prices paid
for individual beef items derived from the carcass

(FIL/100RV K)
(US $/cwt)

BURAZ=E
Comparison with
the previous year

mAZE
Comparison with
The previous month

(FME &E64 % (4 EEREME)]
Eastern Young Cattle Indicator (EYCI)

(FEt> ~/kg)
(A¢/kg)

—e— 202153888 FY 2021/3

1,150.0 A
1,100.0 -
1,050.0 -
1,000.0 -
950.0 -
900.0 -
850.0 -
800.0 -
750.0 -
700.0 -
650.0 -
600.0 T T

0—0/'/

—e— 202253888 FY 2022/3

XAHR (S EEEAE

The dashed line is provisional.

202343888 Fy 2023/3

-24.0 /7.9

JSTJENER | XKEER#SHESS
Source: U.S. Meat Export Federation

HEA IR : S MERIMNOEEREHISZOE R DINEFHE S|
EYCI: Weighted average price of young cattle in the major
livestock market in the three eastern Australia states

(Ztvhkg)
(A¢/kg)

BIRAZE
Comparison with
the previous year

mAZE
Comparison with
The previous month

-88.5 -49.3

4 5
Copyright © NH Foods Ltd. All Rights Reserved.

6

7 8 9
(HRBREREZE L)

10

11

12

DI7ERMA: BEEXIREE (& THEMT Y EE)
Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)
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N Nipponham Group

4 NFBI5 Mg / Beef Prices

(DIVDT7A Hiling AR —X]
Uruguay cattle prices, > 380kg

( ®JL/100k g )
(US $/Iwt )

3200 1 —o—20214F38H FY,2021/3 —e— 20224F3HHA FY 2022/3 202343843 FY 2023/3

220.0 -

2700 A (RJL/100kg)
(US $/Iwt)
AUHAZE HAZE

Comparison with
the previous year

Comparison with
The previous month

-32.8

-36.8

1200 T T T T T T T T T T T 1

DI7EHE EMNERRBEEESER & JILJTMINAC
Source: Meat & Livestock Australia Ltd & Uruguay Instituto Nacional de Carnes

Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)



HRNFIAEHERE / Beef Supply and Demand Trends

—

N Nipponham Group

(FEECHAE]
Production and Imports

®

120,000 - BitTotal —®— BAEImports —e— 4EEProduction
100,000 -
80,000 -
60,000 -

40,000 -

20,000 -

0 — — — T T — T T 7T — T T —
10'/19  12'/19  2'/20 4'/20 6'/20 8'/20 10'/20 12'/20 2'/21 4'/21 6'/21 8'/21 10'/21 12'/21  2'/22 4'/22 6'/22 8'/22  10'/22

(#EELEDE]
Estimated Marketing Quantity

100,000 - =8
90,000 -
80,000 -
70,000 -

60,000 -

50,000 -

40,000

30,000 W—MMWMM

20,000 -

10,000
0

) a5t Total —®—#AS Imports —e— EER Domestic

8'/19 11'/19 1'/20 3'/20 5'/20 7Y/20 9'/20 11'/20 1'/21  3/21 5/21  7'/21 921 11'/21  1'/22  3'/22 522 7'/22 922

(EEHARITE)
Estimated Ending Stock

0] -
180,000 - = Total —®—#jAf Imports —&— [EES Domestic

160,000
140,000
120,000
100,000

80,000 -
60,000 -
40,000 -

0

10'/19 12'/19  2'/20 4'/20 6'/20 8'/20 10'/20 12'/20 2'/21 4'/21 6'/21 8'/21 10'/21 12'/21  2'/22 4'/22 6'/22 8'/22  10'/22

Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)

DS TERIFR « EBEEREIE
Source: Agriculture & Livestock Industries Corporation

X HEEEBOANR—X, BMAZFEHRLNC<TADSERFEARVERADHED.

Notes: 1. Boneless cuts equivalent
2. Figures for stocks are estimated by ALIC

®

BURAZE
Comparison with
The previous year

AmAZE
Comparison with
The previous month

s -6,594 -3,303
. T 309 760

HEHEIDE : HEHRETE+LES+AS- WS- HTEHRTE
Estimated marketing quantity: Estimated beginning stock stock
+Production+Imports-Exports-Estimated ending stock

®

ARz
Comparison with
The previous year

MAZE
Comparison with
The previous month

LN
Ir:]Jpon‘l:S _1,759 2,618
EER
Domestic 979 1 7 556
(1)
ARz AMAZE
Comparison with Comparison with
The previous year The previous month
AR
In:ports 18,892 '355
EER
Domestic '1,512 ‘537




BXRABi5{Mh+E / Pork Prices

—
N Nipponham Group

Pork Carcass Prices (Tokyo Market Excellent Grade, monthly average, Tax Included)

(B AEGME Y RRENHSHIME Al

(¥/kg)

700

650 -

600

550

500

450

—+— 20214388 FY2021/3 —e—20224F3HH8 FY2022/3

—7

KAEHR (T EEENE

The dashed line is provisional.

LY FR(ELE, £ B FHY)

2023438488 FY2023/3

(¥/kg)

BIRAZE
Comparison with
the previous year

mAZE
Comparison with
The previous month

(US.SHD7 (8% : EOZv D) {fitg]
U.S. Frozen Pork (Picnic) Prices
(¥/kg)

600

575

550

525

500

475

450

425

Copyright © NH Foods Ltd. All Rights Reserved.

—o— 202143848 FY 2021/3

—e— 202243888 FY 2022/3

12

2023388 FY 2023/3

74 -52
IS T7ENEM  RRERTSKAST
Date Source: Tokyo Meat Market Co. Ltd
D5 IR
Picnic: Mainly used for processed pork
(¥/kg)

AUHAZE
Comparison with
the previous year

MAZE
Comparison with
The previous month

112

4

5 6 7
(HRBREREZE L)

12

TS TENEF | BEEEREE (£ TRETISRM)

Date Source:

Agriculture & Livestock Industries Corporation

(all graphs based on average prices)



BXRABi5{Mh+E / Pork Prices

—
N Nipponham Group

CKEE BRAOY 7D WU 31— KRRENR—X]
U.S. Pork Cutout composite carcass, 53-54% lean

( RJL/100/R>R)
(US $/cwt )

130.0 - o 20214F3EH FY 2021/3 e 20224E3AHA FY 2022/3 202343857 FY 2023/3
1200 - '/./‘\_h—-
(RJL/1007R> R)
110.0 - . \\‘ (US $/cwt)
100.0 - D BIHAZE mAZE
90.0 - Comparison with Comparison with
the previous year The previous month
80.0 -
70'0 7 3 [] 5 -6 " 7
60.0 T T T T T T T T T T T 1
4 5 6 7 8 9 10 11 12 1 2 3 DS TERIERT | KERPRREEAS
Source: U.S. Meat Export Federation
CKEE EEPMbiE(4EEERTTE)) _
Live U.S. Fattening Pig Prices (Pig Sales Price)
(2> h/ARYR)
(US ¢/Ib)
050 —+20214E38H FY 2021/3 —e—20224F3AH8 FY 2022/3 20234388 FY 2023/3
o ././‘\ (B> bR R)
75.0 - (US ¢/Ib)
o Bt BiAZE
Comparison with Comparison with
23.0 1 the previous year The previous month
45.0 -
35.0 N 1 O L] O _3 L] 3
25.0 T T T T T T T T T T T 1

4 5 6 7 8 9 10 11 12 1 2 3
Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)

DS TERHFR | RRESIREEE (£ CHEMTII5H)
Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)



XN EFAEHEFE / Pork Supply and Demand Trends

—
N Nipponham Group

(EEECWMAZ]
Production and Imports

©) ast
180,000 -
160,000
140,000 -
120,000 -

100,000
80,000 -
60,000 -

40,000 -
20,000 -
0

Total —s—#AZ= Imports ——4%EZ= Production

8'/19 10'/19  12'/19 2'/20 4'/20 6'/20 8'/20 10'/20  12'/20 2'/21 4'/21 6'/21 8'/21 1021 12'/21 2'/22 4'/22 6'/22 8'/22 10'/22

(#EEHED £]
Estimated Marketing Quantity

130&2- aat Total —=—#Afm Imports —e— [EEm Domestic

160,000
140,000
120,000

100,000 -
80,000 -
60,000 -

40,000 -
20,000 -
0

10'/19 12'/19 2'/20 4'/20 6'/20 8'/20 10'/20 12'/20 2'/21 4'/21 6'/21 8'/21 10'/21 12'/21 2'/22 4'/22 6'/22 8'/22 10'/22

(HEEHARTE)E]
Estimated Ending Stock

® =11 Total —®—#AS Imports —e—[EESR Domestic
220,000
200,000 -
180,000 -
160,000 -
140,000 -
120,000 -
100,000 -
80,000 -
60,000 -
40,000 -
2000 {90000 0006006006066 000000006060606006000¢0¢9¢

0

9'/19 11'/19 1'/20 3'/20 5'/20 7'/20 9'/20 11'/20 1'/21 3'/21 5'/21 7'/21 9'/21 11'/21 1'/22 3'/22 5'/22 7'/22 9'/22

Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)

DS TERINF | BBESEIREIE
Source: Agriculture & Livestock Industries Corporation

3 HEEFEDANR-X, BMAZFEHERLNC < ITHRDSEFEFRARVEROHED,
Notes: 1. Boneless cuts equivalent

2. Figures for stocks are estimated by ALIC (t)
BIRAZE MAE

Comparison with
The previous year The previous month

s 2,132 3,224
prodation -1,410 2,880

Comparison with

HELEDE : EEHETE+EEE+RAZE- L E-HERRTE
Estimated marketing quantity: Estimated beginning stock stock
+Production+Imports-Exports-Estimated ending stock

©

ARz BAZE
Comparison with Comparison with
The previous year The previous month

o 2,190 8,095
Do 2,170 1,067

)

RIRAZE AIAZE
Comparison with Comparison with
The previous year The previous month

s 34,659 -8,365
Dormetic 1,661 327




$EANtES{MFE / Chicken Prices

—

NN Nipponham Group

(FERRESEEE (BEA. Hitk) ]
Domestic Chicken Thigh Meat Wholesale Prices

(¥/kg)

765
740
715
690
665
640
615
590
565
540

—o— 202143888 FY 2021/3 —e—202243RH FY 2022/3

-~

KGR (T EEENE

The dashed line is provisional.

20234E3AH3 FY 2022/3

DS TJERET | BRESHREIEEHRBEDH S EHFETE Bl
Date Source: “DAILY MEAT & LIVESTOCK”
which is a trade business paper published in Japan(all graphs based on Average Price)

(¥/kg)

AIAAZ=E
Comparison with
the previous year

MmAZE
Comparison with
The previous month

4

5

(FERENFE S (DR, Fitk) ]
Domestic Chicken Breast Meat Wholesale Prices

(¥/kg)

420 -
395 A
370 A
345 -
320 -
295 -
270 -
245 -
220

—o— 20214F3AH8 FY 2021/3

—e— 202243843 FY 2022/3

12

2023434483 FY 2023/3

82

35

(¥/kg)

A=
Comparison with
the previous year

HAZE
Comparison with
The previous month

(TS 2)VESERIE]
Brazilian Chicken Thigh Prices

(¥/kg)
495
455
415
375 -
335 -
295 -
255 -

—o— 202143858 FY 2021/3 —e— 202243841 FY 2022/3

12

202343883 FY 2023/3

215

4
Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)

5

6 7 8

12

50 0
(¥/kg)
A= BAZE
Comparison with Comparison with
the previous year The previous month
88 -27

10



HBATLEIER / Chi d Demand d S
s FEfa=11 / Chicken Supply and Demand Trends N Nipponham Group
[EESCHMAR] e st orport
H ource : Agriculture Ivestock Industries Corporation
Production and Imports A EEARHERA—2, RBNESE, BABCEBALAORBNESELL,
(t) ~ EEER. @E_&«D?&EH@UE(;ZOIOEZH EEOTARKET,
ai Total —®—#AZE Imports —¢—4E= Production Notes:]. Bone in auts cauivalert.
250,000 - . Figures for stocks are estimated by ALIC
3. *The production quantity and the estimated marketing quantit,
on thepdomecstic oqne areymade public only until Februagrs.ZOIO.y (t)
200,000 - — —
HIRAZ= HIAZE
150,000 - Comparison with Comparison with
The previous year The previous month
100,000 -
' HMIAS
50,000 WW\IW Imports 2,718 7,138
. sER

10'/19  12'/19 2'/20 4'/20 6'/20 8'/20 10'/20  12'/20 2'/21 4'/21 6'/21 8'/21 1021 12'/21 2'/22 4'/22 6'/22 8'/22 10'/22

(EEHEIDE£]
Estimated Marketing Quantity
()

230,000 9 &t Total = ¥A&S Imports —e [EES Domestic
200,000 -

150,000 1 ’WMM%WMMH/‘

100,000 4

50000 1 Ht.m\rr'\rﬂﬂﬂﬂ\rmw

0

10'/19 12'/19 2'/20 4'/20 6'/20 8'/20 10'/20 12'/20 2'/21 4'/21 6'/21 8'/21 10'/21 12'/21 2'/22 4'/22 6'/22 8'/22 10'/22

(#ETERASRAENE]
Estimated Ending Stock

180000(0 &t  Total —m AR Imports e EES Domestic

160,000

140,000

120,000

100,000

80,000

60,000

40,000

0o (OGS0 0 0000000000000t 0 0000004
0 1

9/19 1119 1720 3720  5'/20  7'/20  9/20 1120 1Y/21 321 521 7/21  9/21 11721 1/22  3/22  5Y22  7/22  9/22
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Production -958 9,294

HEHEDE : #TEHETE+EES+MA=S-HiS-ETEHRTE
Estimated marketing quantity: Estimated beginning stock stock
+Production+Imports-Exports-Estimated ending stock

()
Az HIAZE
Comparison with Comparison with
The previous year The previous month
A
Imports '2,943 851
EEm
Domestic 564 7,262

()
BIRAZE AAZE
Comparison with Comparison with
The previous year The previous month

A

Imports 19,294 6,285

EER

Domestic ‘9,451 ‘626

11



AR BEERHBISME / Market Price for Raw Material of Dairy Products NH Nipponham Group

(B4 FLEm A {iiA% (CIF)]
Skim milk (CIF others price)

¥/ki
(6209_) o 20214385 FY 2021/3 e 20224348 FY 2022/3 20234388 FY 2023/3

550 -

500 (¥/kg)
# COF A=

400 1 Comparison with Comparison with

350 - the previous year The previous month
300 -

250 - 186 44
200

4 5 6 7 8 9 10 11 12 1 2 3 DS TENH | BEEXREEIE (£ CHEMTIIEI)
Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)

(FF 1 SILF— e A% ]
Natural cheese(CIF)

(¥/kg)
—o— 20214388 FY 2021/3 —e—202253HHA FY 2022/3 202343HE88 FY 2023/3
700 -
650 -
600 - (¥/kg)
L B BRE
Comparison with Comparison with
500 4 the previous year The previous month
01 220 38
400 ' ' ' ' ' ' ' ' ' ' ' L OSTENERN  BEEERENE (2 CERATIIET)
4 5 6 7 8 9 10 1 12 1 2 3 Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)

12



fARl4E1% / Market Trends in Grain Feed Prices

—

NN Nipponham Group

(& DESZ LD AMmIE]
Imported Corn Prices

(R b>)
(¥/t)
59,000 -

55,000 -
51,000 -
47,000 -
43,000 -
39,000 -
35,000 -
31,000 -
27,000 -
23,000 -

—+—20214F38H7 FY 2021/3 e 20224F3HHA FY 2022/3

20234F3HH FY 2023/3

19,000 T T
4 5 6

(B SR D]
Mixed Feed Prices
M/ ~>)

(¥/t)
92,000 -
89,500 -
87,000 -
84,500 -
82,000 -
79,500 -
77,000 -
74,500 -
72,000 -
69,500 -
67,000 -
64,500 -
62,000 -
59,500 -

10

11

—o—20214F3HH_FY 2021/3 —e—202243AH8 FY 2022/3

12

20234F3RH FY 2023/3

(M k2)
(¥/%)

CIEGES
Comparison with
the previous year

MAZE
Comparison with
The previous month

18,528

-1,846

IS TERFR | BEEEREE (£ TRETIERM)

Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)

(M k2)
(¥/%)

CIEGE-S
Comparison with
the previous year

mAZE
Comparison with
The previous month

57,000 T T

Copyright © NH Foods Ltd. All Rights Reserved.

(SRETEREZRLE)

16,922

92

DS TERFT | BEEEREE (£ T8I

Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)



Zx=13E / Family Income and Expenditure Survey by Types of Meat

po—

N Nipponham Group

(4] Beef
(g

900 -
800 -
700 -
600 -
500 -
400 -
300 -
200 -
100 -
0 -
10/'19

(A] Pork

(g

2,400 -

12/'19

2,000 -
1,600 -
1,200 4

800 -+

400 -

0 -

10'/19 12'/19

4B AZIE  Beef Quantitiy Purchase

2/'20

4/'20

6/'20

8/'20  10/20  12/'20

2/21

4/'21

R AZE  Pork Quantitiy Purchase

2'/20

[38¥] Chicken

(g)

2,000
1,800
1,600
1,400
1,200
1,000
800
600
400
200

0

9'/19 11'/19

R ARE

1'/20

4'/20

3'/20

6'/20

5'/20

Copyright © NH Foods Ltd. All Rights Reserved.

8'/20 10'/20  12'/20

7'/20 9'/20 11'/20

(SRETEREZRLE)

2'/21

1/21

4'/21

Chicken Quantitiy Purchase

3'/21

—eo— FAZHERE Beef Expenditure

6/'21

8/'21

10/'21

12/21

2/'22

4/'22

—o— AAZHEEA Pork Expenditure

6'/21

8'/21

10'/2

1 12'/21

2'/22

4'/22

6/'22

6'/22

—o— EATHEEE  Chicken Expenditure

5'/21

7'/21

9'/21

11'/21

1'/22

3'/22

5'/22

7'/22

(M)
(yen)

- 3,500
- 3,000
- 2,500
- 2,000
- 1,500
- 1,000

- 500

Lo
10/'22

8/'22
(M)
(yen)
- 3,500
- 3,000
- 2,500
- 2,000
- 1,500
- 1,000

- 500

0

8'/22 10'/22

(M)
(yen)

- 2,000
- 1,800
- 1,600
- 1,400
- 1,200
- 1,000
- 800
- 600
- 400
- 200
-0

9'/22

JI7BHHA: BBETRAARE
Source: Ministry of Internal Affairs and Communications “Family Income and Expenditure Survey”
ZALEO#HTE (BHBERHTERO

Two-or-more—person Households (Not including agricultural, forestry and fisheries households)

AIRAZE
Comparison with
The previous year

AAZE
Comparison with
The previous month

BAX=E(g)
Quantity 29 1
Purchase(qg)
X HEE(H)
Expenditure 19 -206
(ven)
Az RIAZE
Comparison with Comparison with
The previous year The previous month
BAX=E(g)
Quantity -18 102
Purchase(qg)
X HEE(H)
Expenditure 174 32
(ven)
BIRAZE BAZE
Comparison with Comparison with
The previous year The previous month
BA=Z=(9)
Quantity 15 82
Purchase(g)
X HEER(M)
Expenditure 110 71
(ven)

14



NL-YV—t—VFEHR=HF / Supply and Demand Trends in Hams and Sausages

po—

N Nipponham Group

U\L - V—t—>2EEEHE - MABREEERE]
Production and Import Volume Based on Customs Clearances for Hams and Sausages

e SEt Total
(t) BIEBRIEESE  Import volume based on customs clearances
—o— ZE4AEHE Domestic production volume
60,000 -
50,000 A
40,000 -
30,000
20,000 A
10,000 -
o LML D M b N M b b i b Mt b b M b b Dt bl M b

9/ 10/ 11/ 12/ 1/ 2/ 3/ 4 5/ e 7/ 8 9 10/ 11/ 12/ 1/ 2/ 3/ 4 5/ & 7/ 8 9 10/ 11/ 12/ 1/ 2/ 3/ 4 5/ 6 1 8
19 19 19 19 20 20 20 20 20 20 20 20 20 20 20 20 21 21 21 21 '21 21 ‘21 21 21 21 21 21 ‘22 ‘22 ‘22 ‘22 ‘22 22 22 22 22

(ZFEHAER /\L - V—1—2 - R—-O2EBARE ZHEE]
Family Income and Expenditure Survey for Hams and Sausages, and Bacons

1,000 -
800
600 -
400 -

200 -~
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(9)

1,200

/A V-T2 R=-OVEANE
—— I\ Y- RO HEEE

Hams and Sausages, and Bacons Quantity Purchase

Hams and Sausages, and Bacons Expenditure

10/ 11/ 12"/ v/ 2/ 3/ 4/ s/ e/ 7/ 8/ 9/ 10/ 11/ 12/ v/ 2/ 3/ 4/ 5/ €/ 7/ 8/ 9/ 10/ 11/ 12'/ v/ 2/ 3/ 4/ 5/ 6/ 7/ 8/ 9/ 10/
19 19 19 20 20 20 20 20 20 20 20 20 20 20 20 21 21 21 21 21 21 21 21 21 21 21 21 22 22 22 22 22 22 22 22 22 22

(SRETEREZRLE)

9/ 10/

(yen)

- 2,000
- 1,800
L 1,600
L 1,400
L 1,200
L 1,000
L 800
- 600
- 400

- 200

(t)

A=
Comparison with
the previous year

AAZE
Comparison with
the previous month

s 513 317
e 33 -197

DS TERLRT | BARRNITI®RS

Source: Japan Meat Processor Association

A=
Comparison with
The previous year

AIAZE
Comparison with
The previous month

BAH=(9)

Quantity
Purchase(g)

-42

24

X HEEE(M)
Expenditure

(yen)

27
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O 44815 /Beef Prices (P.3-5)
EEF 4 A-3 (EREMIE. FitaA . FH/KG) /Tokyo Market A—3 Wagyu Steer Prices, Tax Included

TN

N Nipponham Group

HAF - HEREANTEIEERA S /Data Source: Tokyo Meat Market Co.Ltd (yen/kq)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2021/3 1,518 1,618 1,671 1,844 1,849 1,915 2,157 2,322 2,387 2,294 2,228 2,415 2,018
FY2022/3 2,505 2,220 2,153 2,120 1,993 2,068 2,143 2,249 2,375 2,151 2,058 2,199 2,186
FY2023/3 2,278 2,153 2,184 2,187 2,004 2,045 2,134 2,174 *2,116 2,145
Z=MFILFE—T a—kJ L AT )Ltk (F/KG) /Australian Chilled Beef [Full Set (Short Grain Fed)] Prices
HAT @ B EEIRFEEE (2 CHEMFEYE M) /Data Source : Agriculture & Livestock Industries Corporation (all graphs based o1 (yen/kq)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2021/3 1,221 1,221 1,221 1,221 1,201 1,251 1,264 1,277 1,277 1,276 1,276 1,277 1,249
FY2022/3 1,277 1,277 1,266 1,266 1,265 1,264 1,277 1,290 1,371 1,289 1,289 1,289 1,285
FY2023/3 1,599 1,590 1,568 1,550 1,502 1,468 1,511 1,565 *1,621 1,544
KEE FRDYFTORN)a— FHAR—X (FJL/1007RF) /U.S. Beef Boxed cutout, Choice 1-3, 600—900 Ibs
HAT | KEEREHEESS/Source: U.S. Meat Export Federation (US$/cwt)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2021/3 241.9 405.8 242.3 203.2 216.7 220.6 212.4 228.0 217.8 216.7 236.5 231.2 239.4
FY2022/3 271.7 317.6 329.7 273.4 321.7 314.8 286.0 283.5 265.8 329.7 272.8 257.0 293.6
FY2023/3 268.4 260.1 268.2 267.9 264.9 254 .1 251.6 259.5 261.8
=M FHEEMEE (EEFIRSEME. =12 F/KG) /Eastern Young Cattle Indicator (EYCI)
Hr . SN EBRERETAE E B E XM /Source:Meat & Livestock Australia Ltd (Ag/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2021/3 710.3 730.0 757.5 751.9 769.3 770.2 795.7 820.5 791.5 863.1 870.8 866.4 791.4
FY2022/3 893.6 892.1 9141 975.8 1,006.2 1,022.6 1,054.6 1,085.1 1,131.7 1,157.9 1,124.4 1,113.5 1,031.0
FY2023/3 1,086.8 1,101.7 1,086.0 962.9 980.2 1,052.3 1,037.8 981.4 *880.0 1,036.1
DILT T A FEARME EAX—X  (FJL/100kg) /Uruguay Cattle Prices, >380kg
HAT | 2N BRREEEEEHEE/Source:Meat & Livestock Australia Ltd (US$/Iwt)
: Uruguay Instituto Nacional de Carnes
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2021/3 171.9 183.2 188.5 191.3 201.4 193.6 186.7 184.2 170.4 176.2 193.9 195.3 186.4
FY2022/3 193.8 195.9 218.2 222.4 241.2 243.4 248.8 253.0 233.8 236.1 253.8 271.0 234.3
FY2023/3 278.9 297.0 293.9 306.7 297.9 293.1 257.0 220.2 *210.7 280.6
Copyright © NH Foods Ltd. All Rights Reserved. (ERfER#ZEIr)
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OB ERE+HIE /Pork Prices

o

N Nipponham Group

AR EISEMAE L% BT s FEHSMmAE . F723A (FH/KG) /Pork Carcass Prices (Tokyo Market Excellent grade, monthly average, Tax Included)

HPF - BT B AN TSRS /Data Source: Tokyo Meat Market Co.Ltd (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2021/3 611 630 624 641 634 621 536 530 536 496 499 479 570
FY2022/3 493 506 620 635 622 600 527 493 579 505 511 507 550
FY2023/3 513 638 662 671 647 644 619 567 *568 620
Uss s R o7 (Eo=v%) (F/KG)/U.S. Frozen Pork (Picnic) Prices HMEO= VO EITBERLD B EITI .
HH PR - R P S YR AN A (= T BH SS9 B (i) /Data Source : Agriculture & Livestock Industries Corporation (all graphs based o (ven/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2021/3 477 490 492 482 485 483 479 478 476 455 455 465 476
FY2022/3 481 485 480 496 485 477 474 471 486 484 471 503 483
FY2023/3 507 494 496 496 502 - — 583 513
HKEE EKERDPDYVEREF ORI — FHEARRX—X (FJL/1007R>FK) /U.S. Pork Cutout composite carcass, 53—54% lean
HAT - KEIERNEEHESZ/Source : U.S. Meat Export Federation (US$/cwt
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2021/3 65.8 105.8 68.5 67.9 721 84.8 94 .1 81.2 75.2 80.3 88.3 101.3 82.1
FY2022/3 111.2 117.5 123.3 119.8 119.4 108.0 102.6 91.0 86.6 90.6 105.6 105.7 106.8
FY2023/3 106.6 104 .4 109.5 120.6 117.0 102.9 101.2 94.5 107.1
KE ABEREHEEREME (EEEEIRSFEMmIE. /7R FK) /Live U.S. Fattening Pig Prices (Pig sales price)
H AT - AR PE YRS (= T B/ S BE {ifl) /Source:Agriculture & Livestock Industries Corporation (all graphs based on avera (US ¢ /Ib)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2021/3 36.1 46.5 34.3 34.2 38.9 48.4 55.9 50.3 46.0 47.4 53.9 65.8 46.5
FY2022/3 75.6 81.0 86.2 81.0 78.6 68.8 62.8 54.5 51.8 56.0 67.0 73.6 69.7
FY2023/3 73.5 741 79.2 84.0 85.6 71.0 67.8 64.5 75.0

ORI +4H1E /Chicken Prices (P.10)

FERENSEMHAE (EEE. FHik. FA/KG) /Domestic Chicken Thigh Meat Wholesale Prices

AT - B MAEEZEFTREE ZE H RIS HD H o B R g B (dh

Data Source : "DAILY MEAT & LIVESTOCK" which is a trade business paper published in Japan( all graphs based on average [ (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FYy2021/3 578 608 609 592 588 602 634 655 685 710 700 693 638
FY2022/3 680 661 633 603 580 579 605 623 633 643 638 618 625
FY2023/3 613 615 615 630 630 650 670 705 *749 641
FERRIENSEMAE (L. Fiik. F1/KG) /Domestic Chicken Breast Meat Wholesale Prices HHFT: B S EE X PTRATE 255 B $RIBE 5 H S B 4 5 £ HA (i
Data Source:"DAILY MEAT &LIVESTOCK" which is a trade business paper published in Japan( all graphs based on average p (ven/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2021/3 237 253 260 267 273 283 293 303 310 310 303 301 283
FY2022/3 305 304 300 300 300 313 340 340 340 330 320 313 317
FY2023/3 310 314 319 330 340 349 390 390 *413 343
TS5 £LERMEAE (FA/KG) /Brazilian Chicken Thigh Prices HH P B S EE B FTRARE S5 FE B RIS S H S HEHE T+ HA il
Data Source: "DAILY MEAT & LIVESTOCK” which is a trade business paper published in Japan( all graphs based on average price) ven/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2021/3 260 260 250 237 235 232 235 240 240 240 220 230 240
FY2022/3 265 266 270 270 287 320 375 365 345 330 313 355 313
FY2023/3 441 475 478 480 480 480 480 453 *403 471
Copyright © NH Foods Ltd. All Rights Reserved. (ERfER#ZEIr) 17



N Nipponham Group

Off ¥ {m*%4815 /Market Trends in Grain Feed Prices(P.13)

&D:E;Z);L@iﬁuj\ﬁﬂﬁ(F':JQFJ)/Imported Corn Prices

B R A (& T B9 EM) /Source : Agriculture & Livestock Industries Corporation (all graphs based on averagi (yen/t)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2021/3 23,853 22,861 21,375 20473 19,955 19,665 19,830 20,774 22,462 24,595 26,602 29,236 22,640
FY2022/3 32,713 33,169 34,653 37,504 38,297 37,959 36,389 36,603 36,505 38,060 39,698 41,069 36,885
FY2023/3 44,770 49,888 52,330 56,414 56,519 56,763 54917 53,086

Bt & fa R D IS E A (P:J/I*/)/Mixed Feed Prices

PR - AL E IR (2 T HEM T E ) /Source : Agriculture & Livestock Industries Corporation (all graphs based on averagi(ven/t)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2021/3 60,455 60,515 60,497 59,686 59,676 59,691 61,042 60,868 60,780 64,456 64,441 64,354 61,372
FY2022/3 69,549 69,655 69,591 74,279 74,220 74,248 73,165 73,144 73,026 75,801 75,748 75,638 73,172
FY2023/3 80,517 80,635 80,481 91,215 91,078 91,170 85,849
Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)
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O HFEKEIM /Beef(P.6)

HFT: BEERREEE

Notes:1.Boneless cuts equivalent

I\ Nipponham Group

Source: Agriculture & Livestock Industries Corporation 2.Figures for stocks are estimated by ALIC (t)

FY 2021/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#H#8=/Supplied Quantity 96,131 75,282 78,533 83,298 72,895 71,371 80,385 83,158 80,534 68,883 61,732 74,343 926,545
S A& E=/Production 27,096 25,242 27,824 30,658 25,688 27,113 29,432 33,749 31,285 24,878 24,445 28,145 335,555
SHEEIAEZ/Imports 69,035 50,040 50,709 52,640 47,207 44,258 50,953 49,409 49,249 44,005 37,287 46,198 590,990
#EEH [EIY =/ Estimated Marketing Quantity 80,730 69,265 78,404 86,249 74,013 77,371 82,644 88,135 83,050 66,677 62,587 81,223 930,348
55 FH E fu/Domestic 26,062 24,964 28,339 30,501 25,327 26,085 28,753 32,728 29,877 24,572 23,514 27,439 328,161
SHEA S/ Imported 54,668 44,301 50,065 55,748 48,686 51,286 53,891 55,407 53,173 42,105 39,073 53,784 602,187
HETEHASRTEE /Estimated Ending Stock 141,987 147,770 147,453 144,076 142,505 136,001 133,096 127,612 124,502 126,325 125,067 117,475 -
556 EHE &/ Domestic 11,492 11,536 10,575 10,306 10,214 10,738 10,771 11,285 12,099 12,022 12,550 12,544 -
SHENA f/Imported 130,495 136,234 136,878 133,770 132,291 125,263 122,325 116,327 112,403 114,303 112,517 104,931 -
®

FY 2022/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
¥ =/Supplied Quantity 84,332 75,091 78,952 81,506 79,310 77,283 83,784 76,837 77,050 66,158 62,466 62,452 905,221
SH 4 EE=/Production 29,036 25,458 26,733 29,501 25,549 26,717 28,581 34,186 31,355 25,761 24,696 28,541 336,114
SHEENAE/Imports 55,296 49,633 52,219 52,005 53,761 50,566 55,203 42,651 45,695 40,397 37,770 33,911 569,107
#tE HEIYE/Estimated Marketing Quantity 83,501 68,920 73,803 78,215 74,200 68,549 78,341 83,256 82,575 65,064 63,035 67,524 886,984
55 FH E fh/Domestic 28,098 24,842 25,734 28,482 24,732 25,371 27,617 33,832 31,068 25,598 23,374 28,853 327,601
SHENA &/ Imported 55,403 44,079 48,069 49,734 49,469 43,178 50,723 49,424 51,507 39,466 39,661 38,670 559,383
HETEHASRTEE/Estimated Ending Stock 117,622 123,233 127,791 130,389 134,775 142,769 147,567 140,348 133,882 134,515 133,485 127,825 -
56 FH E f/Domestic 12,798 12,855 13,263 13,590 13,684 14,290 14,608 14,162 13,508 13,210 14,071 13,170 -
SHEEIA G/ Imported 104,824 110,378 114,528 116,799 121,091 128,479 132,959 126,186 120,374 121,305 119,414 114,655 -

FY 2023/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#4582 /Supplied Quantity 91,287 72,505 85,341 82,087 80,047 80,042 77,499 568,808
SHAEE=/Production 29,766 26,751 27,678 30,088 26,541 28,130 28,890 197,844
SHEEIAE/Imports 61,521 45,754 57,663 51,999 53,506 51,912 48,609 370,964
#tE HEIYE/Estimated Marketing Quantity 92,576 67,166 73,258 73,260 70,104 73,386 77,560 527,310
5% EE fa/Domestic 30,613 25,512 26,882 29,008 25,891 27,040 28,596 193,542
SHEA G/ Imported 61,963 41,654 46,376 44,252 44,213 46,346 48,964 333,768
#EEHAKFEE /Estimated Ending Stock 126,013 130,844 142,418 150,599 159,883 165,839 164,947 -
55 FH E fu/Domestic 11,800 12,531 12,818 13,252 13,243 13,633 13,096 -
SHENA G/ Imported 114,213 118,313 129,600 137,347 146,640 152,206 151,851 -

Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)
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I\ Nipponham Group

OBFARFEHREIM /Pork(P.9) R R 2 R SR

Notes:1.Boneless cuts equivalent

Source: Agriculture & Livestock Industries Corporation 2.Figures for stocks are estimated by ALIC ()
FY 2021/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#HEA=/Supplied Quantity 181,807 151,182 152,057 148,978 136,610 137,291 152,571 149,904 154,029 145,420 137,857 152,933 1,800,639
Shb&EEE/Production 80,239 71,318 72,535 73,967 68,179 71,875 80,156 79,407 82,555 78,800 73,648 83,976 916,655
SHEAE/Imports 101,568 79,864 79,522 75,011 68,431 65,416 72,415 70,497 71,474 66,620 64,209 68,957 883,984
HEFE HEIY=/Estimated Marketing Quantity 167,907 139,324 152,572 158,510 141,115 144,946 161,334 158,952 160,519 151,043 136,010 155,103| 1,827,335
5% [E EE 4/ Domestic 82,085 73,523 70,031 75,708 69,117 72,409 80,388 79,178 81,364 76,657 73,069 82,627 916,156
SHEI A&/ Imported 85,822 65,801 82,541 82,802 71,998 72,537 80,946 79,774 79,155 74,386 62,941 72,476 911,179
HETEHASKTEE /Estimated Ending Stock 223,945 235,742 235,073 225,452 220,847 213,071 204,188 194,989 188,311 182,564 184,274 181,984 -
5% [E E 4/ Domestic 23,124 20,858 23,208 21,378 20,340 19,685 19,333 19,411 20,414 22,433 22,875 24,104 -
SHEAf/ Imported 200,821 214,884 211,865 204,074 200,507 193,386 184,855 175,578 167,897 160,131 161,399 157,880 -
FY 2022/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#4#6=/Supplied Quantity 178,773 144,066 149,199 146,026 149,408 149,393 154,848 160,766 156,609 162,079 145,516 154,977| 1,851,660
SH 4 EE/Production 80,131 72,872 73,971 71,419 71,268 75,182 76,972 82,305 82,143 79,561 73,703 83,139 922,666
SHEEIAEZ/ Imports 98,642 71,194 75,228 74,607 78,140 74,211 77,876 78,461 74,466 82,518 71,813 71,838 928,994
HEFEHEIYE/Estimated Marketing Quantity 176,016 143,136 146,806 149,081 145,399 150,310 159,236 167,066 164,218 153,283 143,488 153,969| 1,852,008
5% [E E &4/ Domestic 78,537 72,522 74,393 72,678 72,189 76,016 77,317 81,908 80,677 79,136 73,664 82,191 921,228
SH#EIA G/ Imported 97,479 70,614 72,412 76,403 73,210 74,293 81,919 85,158 83,541 74,148 69,824 71,779 930,780
HEE AR TEE/Estimated Ending Stock 184,636 185,475 187,729 184,569 188,461 187,419 182,807 176,355 168,588 177,272 179,196 180,095 -
55 EE &/ Domestic 25,593 25,852 25,290 23,926 22,888 21,928 21,359 21,604 22,912 23,226 23,161 24,001 -
SHEIA &/ Imported 159,043 159,623 162,439 160,643 165,573 165,491 161,448 154,751 145,676 154,046 156,035 156,094 -
FY 2023/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#4582 /Supplied Quantity 185,042 149,851 162,494 150,461 157,071 145,202 151,306
S5H4EEZ/Production 76,226 72,433 73,206 67,448 70,579 72,682 75,562
SHEAE/Imports 108,816 77,418 89,288 83,013 86,492 72,520 75,744
HEFE HEBEIY=/Estimated Marketing Quantity 172,770 142,531 148,336 142,474 149,955 149,554 159,256
55 EE &/ Domestic 77,840 72,091 74,366 67,235 71,378 73,540 75,147
SHEIA &/ Imported 94,930 70,439 73,970 75,239 78,577 76,014 84,109
HEE HARTEE/Estimated Ending Stock 192,212 199,401 213,430 221,300 228,331 223,843 215,805
5% E E f&/Domestic 22,232 22,442 21,153 21,249 20,365 19,371 19,698
SHEEA S/ Imported 169,980 176,959 192,277 200,051 207,966 204,472 196,107
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I\ Nipponham Group

AR RS E RS
FEHEBIXEMRNERN—R, ABREEL MAECIEBRALSNTORBEBRESELEL,

OFRAFHBBIM(P.11)

Notes:1.Bone in cuts equivalent

2.Figures for stocks are estimated by ALIC

Source: Agriculture & Livestock Industries Corporation 3.The production quantity and the estimate (t)

FY 2021/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
HEE=/Supplied Quantity 186,771 171,156 187,957 188,681 167,238 172,325 193,526 184,573 194,936 181,219 176,648 196,426 2,201,457
SHAERES/Production 140,065 135,037 137,304 137,103 126,925 130,849 145,631 139,264 152,225 132,289 131,134 140,799 1,648,625
SHEEIAE/Imports 46,706 36,119 50,653 51,578 40,313 41,476 47,895 45,309 42,711 48,930 45,514 55,627 552,832
HEFEHBEIYE/Estimated Marketing Quantity 185,516 173,490 186,539 189,318 170,255 173,243 198,793 187,820 201,545 176,279 175,471 189,832 2,208,102
55 E EE fa/Domestic 143,984 141,134 139,857 126,133 128,468 131,052 146,601 139,644 151,812 132,616 130,132 139,533 1,650,966
SHEHA G/ Imported 41,532 32,356 46,682 63,185 41,787 42,191 52,192 48,176 49,733 43,663 45,339 50,299 557,136
HETFEHAKRTEE / Estimated Ending Stock 171,702 169,368 170,786 170,149 167,132 166,214 160,947 157,700 151,091 156,031 157,208 163,802 -
556 EEE 4/ Domestic 27,202 21,105 18,552 29,522 27,979 27,776 26,806 26,426 26,839 26,512 27,514 28,780 -
SHEEIA &/ Imported 144,500 148,263 152,234 140,627 139,153 138,438 134,141 131,274 124,252 129,519 129,694 135,022 -

FY 2022/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
HEE=/Supplied Quantity 191,394 185,055 181,906 183,094 179,022 183,015 198,030 205,802 217,595 190,949 63,107 188,613 2,279,572
SHAREES/Production 139,841 137,646 138,019 137,138 130,939 136,605 145,516 146,726 156,924 137,166 135,353 143,478 1,685,351
SHEIAE/ Imports 50,157 46,229 42,812 44,750 46,934 45,194 51,212 57,772 60,671 53,783 49,572 45,135 594,221
HEFEHEIYE/Estimated Marketing Quantity 193,784 184,300 188,225 190,672 180,986 187,964 196,510 200,452 215,921 182,547 180,055 194,133 2,285,721
556 EE S/ Domestic 136,965 136,543 136,659 136,718 130,612 137,698 144,620 147,839 154,999 137,555 136,544 144,886 1,681,638
SHEEIA &/ Imported 55,423 46,577 50,491 52,748 49,225 49,050 50,588 51,309 60,922 44,992 43,511 49,247 604,083
HETFEHARIEE /Estimated Ending Stock 161,412 162,167 155,848 148,270 146,306 141,357 142,877 148,227 149,901 158,303 163,173 157,653 -
55 EEE fa/Domestic 31,656 32,759 34,119 34,539 34,866 33,773 34,669 33,556 35,481 35,092 33,901 32,493 -
SHEE A/ Imported 129,756 129,408 121,729 113,731 111,440 107,584 108,208 114,671 114,420 123,211 129,272 125,160 -

FY 2023/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#HE#E=/Supplied Quantity 184,639 181,225 192,387 178,478 180,371 182,056 198,488 1,297,644
SHAERES/Production 141,073 138,742 140,211 132,858 132,997 135,264 144,558 965,703
SHEIAE/Imports 43,566 42,483 52,176 45,620 47,374 46,792 53,930 331,941
#EHMEIYE/Estimated Marketing Quantity 194,646 182,008 189,681 178,035 180,668 184,716 192,829 1,302,583
55 EE S/ Domestic 142,219 138,927 140,857 134,490 133,379 137,922 145,184 972,978
SHEIA &/ Imported 52,427 43,081 48,824 43,545 47,289 46,794 47,645 329,605
HEEHASRTFEE/ Estimated Ending Stock 147,646 146,863 149,569 150,012 149,715 147,061 152,720 -
5% E EE &/ Domestic 31,347 31,162 30,516 28,884 28,502 25,844 25,218 -
SHEIA &/ Imported 116,299 115,701 119,053 121,128 121,213 121,217 127,502 -
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O/NLY—t—DFEKREI R /Hams and Sausages(P.15)

N\ Nipponham Group

FY 2021/3 €3]
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
E R4 ZE=/Production 50,025 45,342 47,604 47,990 44,362 43,251 46,711 46,991 50,629 38,661 39,536 46,069 547171
A=/ Imports 4,610 3,049 3,247 3,004 2,529 2,751 2,757 2,678 2,663 1,849 2,308 2,501 33,946
& &t/Supplied Quantity 54,635 48,391 50,851 50,994 46,891 46,002 49,468 49,669 53,292 40,484 41,844 48,570 581,117
FY 2022/3 (v
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
E N4 E=/Production 49,465 44,238 45,733 47,941 44,057 43,883 43,942 49,557 50,791 38,269 40,750 44,348 542,974
A=/ Imports 3,648 2,529 2,797 2,778 3,315 2,850 2,560 3,077 3,316 2,532 2,437 2,661 34,500
& &t/Supplied Quantity 53,113 46,767 48,531 50,719 47,530 46,733 46,503 52,643 54,107 40,801 43,187 47,009 577,474
FY 2023/3 (1)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
ERN4&E=/Production 47,459 43,605 45,445 45,577 43,462 44,172 43,975 313,695
A=/ Imports 3,226 2,540 2,966 3,190 2,759 2,756 3,073 20,510
E&t/Supplied Quantity 50,685 46,145 48,411 48,767 46,221 46,928 47,048 334,205
O3.8 A +815%/Dairy Products(P.12)
R AE#¥2 3L (CIF. D fth. F/kg) /Skim milk (CIF. Others purchase price)
HPT - B PEE IR (2 T B MY Em) /Source : Agriculture & Livestock Industries Corporation (all graphs based on a  (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2021/3 359 288 422 284 279 309 287 271 314 313
FY 2022/3 350 327 289 475 371 413 590 325 393 538 486 435 416
FY 2023/3 497 540 487 505 555 599 531
FFa15)LF—X (CIF, F/kg) /Natural cheese(CIF)
HPT @ B EFEIREAEE (2 CEMF9EEMm)/Source - Agriculture & Livestock Industries Corporation (all graphs based on a (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2021/3 458 452 475 463 464 465 452 449 455 447 460 482 460
FY 2022/3 472 477 485 482 485 498 484 521 522 535 526 551 503
FY 2023/3 566 622 626 662 680 718 646
Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)
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P

N Nipponham Group

OINREERAZE I A E /Family Income and Expenditure Survey:Quantity Purchase (P.14—-15) R #2754 T RETEAZE
Source:Ministry of Internal Affairs and Communications "Family Income and Expendicure Survey"
Two-ormore-person Households(Not including aguricultural,forestry and fisheries households) ()]
2020 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
INLs =) —— - R—a B A #E /Hams and Sausages, and Bacons 680 734 851 890 908 845 886 857 836 807 863 1,037
FREEAE/Beef 505 522 600 655 719 564 569 613 528 577 563 784
BRI EE A E /Pork 1,737 1,810 2,044 2,058 2,024 1,881 1,845 1,827 1,769 1,915 1,920 2,143
FEREE A S E /Chicken 1,358 1,402 1,617 1,805 1,716 1,599 1,530 1,473 1,401 1,538 1,498 1,839
2021 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
INLs =) —— - R—a BB A #E /Hams and Sausages, and Bacons 751 734 791 813 878 843 865 839 781 813 853 981
A E/Beef 581 525 547 553 597 551 570 603 504 504 491 722
R A $E/ Pork 1,989 1,800 1,894 1,859 1,923 1,810 1,782 1,896 1,889 1,955 1,841 1,921
FERIEE A S E /Chicken 1,582 1,428 1,528 1,556 1,627 1,461 1,440 1,449 1,546 1,559 1,536 1,695
2022 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
INLs - — 2 — - R— B A EE /Hams and Sausages, and Bacons 747 698 763 766 795 791 813 755 747 771
PR AE/Beef 544 459 532 494 553 465 504 508 532 533
BRPIBE A E /Pork 1,923 1,848 1,930 1,868 1,850 1,745 1,746 1,797 1,835 1,937
ZSPIEE A # =/ Chicken 1,563 1,483 1,550 1,512 1,476 1,433 1,439 1,372 1,492 1,574

OINR#tHifiXE 11X EEE/Family Income and Expenditure Survey:Expenditure (P.14—15)

HPT: #8375 T RETEAE (yen)
2020 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
INLs - ) ——2 - R—O K & %8 /Hams and Sausages, and Bacons 1,056 1,106 1,283 1,345 1,405 1,337 1,401 1,353 1,259 1,266 1,390 1,748
G pg ZHHE%E//Beef 1,704 1,664 1,848 1,976 2,268 1,811 1,797 2,113 1,801 1,771 1,836 3,088
BREY & %8/ Pork 2,469 2,545 2,820 2,907 2,942 2,678 2,671 2,710 2,605 2,751 2,746 3,017
FBPY & %8/Chicken 1,309 1,310 1,451 1,574 1,578 1,408 1,364 1,348 1,327 1,424 1,425 1,763
2021 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
INLs =) —t—2 - R—aZ H %8/ Hams and Sausages, and Bacons 1,144 1,126 1,229 1,248 1,314 1,318 1,345 1,322 1,189 1,220 1,320 1,617
Fpg X HE%EE//Beef 1,920 1,670 1,845 1,759 2,096 1,765 1,813 2,113 1,811 1,760 1,675 2,983
BRI = %8/ Pork 2,817 2,594 2,641 2,594 2,701 2,506 2,527 2,705 2,639 2,690 2,670 2,808
FEBE X HH = %8/Chicken 1,469 1,359 1,406 1,384 1,426 1,328 1,265 1,341 1,383 1,424 1,429 1,702
2022 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
INLs =) ——2 - R—O KX H £ %8 /Hams and Sausages, and Bacons 1,120 1,089 1,166 1,186 1,268 1,281 1,311 1,268 1,261 1,247
4N XZHEEE//Beef 1,781 1,571 1,739 1,654 1,904 1,643 1,789 1,958 1,985 1,779
B X $%E/ Pork 2,755 2,640 2,672 2,590 2,657 2,511 2,590 2,691 2,832 2,864
FE X HH ¥ %8/Chicken 1,450 1,404 1,439 1,368 1,403 1,375 1,345 1,309 1,463 1,534
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HEILEHDE  Contact

NN Nipponham Group
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T141-6013 ER#EPm/ I IXKIF2-1-1
ThinkPark Tower
HAR/\LkNEtE [L#IRI REP
Bim . 03-4555-8024

Public & Investor Relations Department

NH Foods Ltd.
ThinkPark Tower
2-1-1 Osaki, Shinagawa-ku, Tokyo 141-6013
Tel: +81-3-4555-8024
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