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4 NABI51M4E / Beef Prices

p—
N Nipponham Group

(E=B404  A-3HZEME (RRMH. HA) ]
Tokyo Market A-3 Wagyu Steer Prices, Tax Included

(¥/kg)

MARHR (S EEME
The dashed line is provisional.

2,600 —o— 20233880 FY2023/3 —=— 202453888 FY 2024/3

——20224F3FHA FY 2022/3
2,500 -
2,400 -
2,300 -
2,200 -
2,100 -

2,000 - \ ~—_

1,900 -

1,800 T T T T | T T T T T T T 1

(RMEFILRE—-DT >3- LTIy Miitg]
Australian Chilled Beef [Full Set (Short Grain Fed)] Prices

(¥/kg)
1,700 -

KAEHR (T EEENE

—o—20224E38 80 FY2022/3 —e—20234E38HA FY 2023/3 202453888 FY 2024/3

1,600 -
1,500 -
1,400 -
1,300 -

1,200 -

1,100 T T T T T T T T T T T 1

4 5 6 7 8 9 10 11 12 1 2 3
Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)

A-3 & HFS 20 HEBFEDEFRA~C /| AEFKRL~S
Yield Grade A-C / Meat Quality Grade 1-5

(¥/kg)

BIRAZE (202243 ALL)
Comparison with
the previous year

AAZE(2HLL)
Comparison with
The previous month

-252

-29

The dashed line is provisional.

DS TERLFT | RRENTISRIAT

Date Source: Tokyo Meat Market Co. Ltd

a— M1V BBEE R 1008 L L
Short Grain Fed: Grain Fed period 100 days or more
ey By MRFE(ER1288ML) ©/N\—VERFE

Full Set: Set Price of primal 12 items < Single item Sales

(¥/kg)

ATHAZE(202243ALL)
Comparison with
the previous year

AAZE(2ALL)
Comparison with
The previous month

-81

-39

DS TJERLRT : BREEFETSEEQRIBE DN S EiET Bl
Date Source: "DAILY MEAT &LIVESTOCK" which is a trade business paper

published in Japan (all graphs based on average prices)




4 NABI51M4E / Beef Prices

—
N Nipponham Group

CREE FAHY 77D NND 21— FRXR—X]
U.S. Beef Boxed cutout, Choice 1-3, 600-900 Ibs

( BIL/100RVR)

(US $/cwt)

3750 ~
350.0 -
3250 -
300.0 -
2750 -
2500 -
2250 -

—o— 202253888 FY 2022/3

p

—e—2023%E388A FY 2023/3

202443888 FY 2024/3

AT 1— BE D ADOEFEMEE 15850 08 R CEAE R LIZ ENSE 42l
Cutout Value: The gross value of a beef carcass based on prices paid
for individual beef items derived from the carcass

(FIL/100RV K)
(US $/cwt)

BURAZ=E
Comparison with
the previous year

mAZE
Comparison with
The previous month

200.0

(FME &E64 % (4 EEREME)]
Eastern Young Cattle Indicator (EYCI)

(Ftz> b k)

(A¢/kg)

1,100.0 -
1,000.0 -
900.0
800.0 -
700.0 -

600.0 -

500.0

—o— 202253888 FY 2022/3

—e— 202353888 FY 2023/3

12

XAHR (S EEEAE

The dashed line is provisional.

20244E38 88 FyY 2024/3

59.1 23.0

JSTJENER | XKEER#SHESS
Source: U.S. Meat Export Federation

HEA IR : S MERIMNOEEREHISZOE R DINEFHE S|
EYCI: Weighted average price of young cattle in the major
livestock market in the three eastern Australia states

(Ztvhkg)
(A¢/kg)
AIHAZE(202243ALtE) | BIAZE(2ALL)

Comparison with
the previous year

Comparison with
The previous month

-396.1 -0.2

4

5 6 7 8

Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)
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DI7EMUHM EMNEARBLEEEEER
Source : MEAT & LIVESTOCK AUSTRALIA



tlzla'ﬂﬂ‘ﬁi%ﬁﬂ% / Beef Prices m Nipponham Group

(DIVDT7A HHiig AR —X]
Uruguay cattle prices, > 380kg

6.000 -

—e—20224F3FH} FY 2022/3 e 2023£&38H1 FY 2023/3 20244384 FY 2024/3
(USKRIL/kg)
5.000 - (US $/kg)
B (202243R) | BIAZE(2AL)
Comparison with Comparison with
4000 - / the previous year The previous month
-1.483 -0.218
3000 T T T T T T T T T T T 1 " - "
4 5 6 7 8 9 10 11 12 1 2 3 TS7EMHRT:DIVT7AINAC

Source: Instituto Nacional de Carnes

Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)



HRNFIAEHERE / Beef Supply and Demand Trends

—
N Nipponham Group

(FEECHAE]
Production and Imports

®

120,000 - BitTotal —®— BAEImports —e— 4EEProduction
100,000 -
80,000 -
60,000 -

40,000 -

20,000 -

0 — — — T T — T T 7T — T T —
6'/20 8'/20 1020 12'/20 2'/21 4'/21 6'/21 8'/21 10'/21 12'/21  2'/22 4'/22 6'/22 8'/22 10'/22 12'/22  2'/23 4'/23 6'/23

(#EELEDE]
Estimated Marketing Quantity

100,000 - =8
90,000 -
80,000 -
70,000 -
60,000 -
50,000 -
40,000 -
30,000 -
20,000 -
10,000

0

) a5t Total —®—#AS Imports —e— EER Domestic

6'/20 8'/20 10'/20 12'/20 2'/21 4'/21 6'/21 8'/21 1021 12'/21  2'/22 4'/22 6'/22 8'/22 1022 12'/22  2'/23 4'/23 6'/23

(EEHARITE)
Estimated Ending Stock

0] -
180,000 - = Total —®—#jAf Imports —&— [EES Domestic

160,000
140,000
120,000
100,000

80,000 -
60,000 -
40,000 -

0

6'/20 8'/20 10'/20 12'/20 2'/21 4'/21 6'/21 8'/21 10'/21 12'/21  2'/22 4'/22 6'/22 8'/22 10'/22 12'/22  2'/23 4'/23 6'/23

Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)

DS TERIFR « EBEEREIE
Source: Agriculture & Livestock Industries Corporation
i BEQEBDANR-X, BMAZFEERLNC<ITHDS S FEARVEROFET,
Notes: 1. Boneless cuts equivalent
2. Figures for stocks are estimated by ALIC

®

BURAZE
Comparison with
The previous year

AmAZE
Comparison with
The previous month

s 14,000 2,796
prodetion 752 1,125

HEHEIDE : HEHRETE+LES+AS- WS- HTEHRTE
Estimated marketing quantity: Estimated beginning stock stock
+Production+Imports-Exports-Estimated ending stock

®

ARz
Comparison with
The previous year

MAZE
Comparison with
The previous month

[P
Ir:]Jpon‘l:S _2,461 _2,011
EER
Domestic 936 957
(t)
ARz AMAZE
Comparison with Comparison with
The previous year The previous month
LD
In:ponrzs 18,645 _252
EER
Domestic -575 =5




BXRABi5{Mh+E / Pork Prices

—
N Nipponham Group

(B AEGME Y RRENHSHIME Al

Pork Carcass Prices (Tokyo Market Excellent Grade, monthly average, Tax Included)
(¥/kag)

750

700

650

600

550

500

450

;Y

—+— 2022€F3AH1 FY2022/3 —e— 202343AH1 FY2023/3

KAEHR (T EEENE

The dashed line is provisional.

2024438483 FY2024/3

LY FR(ELE, £ B FHY)
(¥/kg)
BIRAZE(202243RtE)  RIAZE(2ALL)

Comparison with
the previous year

Comparison with
The previous month

(US$/cwt)

100.0

95.0

90.0

85.0

80.0

75.0

70.0

65.0

60.0

Copyright © NH Foods Ltd. All Rights Reserved.

—o— 20224384 FY 2022/3

e mo L — -
SP.(')jrkT( P(I?:irl'llg(li)' Pl%éjes_ﬂj) fiitg  IRHh{EE)

—e— 20234388 FY 2023/3

12

20244384 FY 2024/3

(SRETEREZRLE)

10 -19
IS T7ENEM  RRERTSKAST
Date Source: Tokyo Meat Market Co. Ltd
D5 IR
Picnic: Mainly used for processed pork
(US$/cwt)

AUHAZE
Comparison with
the previous year

MAZE
Comparison with
The previous month

4.3

10.2

DS TENER  KERRIHESS(USMEF)
Date Source: U.S. Meat Export Federation (USMEF)




H%?B\ﬂjﬁi’%ﬁﬁ*g / Pork Prices m Nipponham Group

CKEE BRAOY 7D WU 31— KRRENR—X]
U.S. Pork Cutout composite carcass, 53-54% lean
( RJL/1007R> KR)

(US $/cwt )
130.0 - o 2022€F3FH3 FY 2022/3 —e—2023%38HA FY 2023/3 20244E38H7 FY 2024/3
120.0 -
(RJL/1007R> R)
110.0 - (US $/cwt)
100.0 - BIHAZE mAZE
90.0 - Comparison with Comparison with
the previous year The previous month
80.0 -
700 - -16.8 10.1
60.0 T T T T T T T T T T T 1
4 5 6 7 8 9 10 11 12 1 2 3 DS TERIERT | KERPRREEAS
Source: U.S. Meat Export Federation
CKEE EEPMbiE(4EEERTTE)) _
Live U.S. Fattening Pig Prices (Pig Sales Price)
(> bR R)
(US ¢/Ib)
050 —+20224E38H FY 2022/3 —e— 202343888 FY 2023/3 20244388 FY 2024/3
85.0 - (T> bR R)
75.0 - (US ¢/Ib)
o Bt BiAZE
Comparison with Comparison with
23.0 1 the previous year The previous month
45.0 -
350 - -16.1 7.7
25.0 T T T T T T T T T T T 1
4 5 6 7 8 9 10 11 12 1 5 3 DS TERIERR : RTINS (2T EHT )

Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices
Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL) 9 P (all grap 9ep )



XN EFAEHEFE / Pork Supply and Demand Trends

—
N Nipponham Group

[EEE% c‘_’j@l%] ﬁijé*ilﬂj_ﬁﬁ : F,%EEE%}EH!%% _ _
Production and Imports Source: Agriculture & Livestock Industries Corporation
() B 3 BEEFEDANR-X, %J\E(J%iﬁﬁﬂﬂﬁwz <FTRADD S FFARVEROFED.
=18 Total —s—#AE Imports —e—4E= Production Notes: 1. Boneless cuts equivalent
180,000 - 2. Figures for stocks are estimated by ALIC (t)
160,000
140,000 - AIfAZE AAZE
120,000 - Comparison with Comparison with
The previous year The previous month

40,000 -
20,000 -
0

100,000
80,000 -
60,000 -

6'/20 8'/20 10'/20 12'/20 2'/21 4'/21 6'/21 8'/21 10'/21 12'/21 2'/22 4'/22 6'/22 8'/22 10'/22 12'/22 2'/23

(#EEHED £]
Estimated Marketing Quantity

mog:o)- aat Total —®—#Afm Imports —e—[EEmM Domestic

160,000
140,000
120,000

100,000
80,000 -
60,000 -

40,000 -
20,000 -
0

6'/20 8'/20 10'/20 12'/20 2'/21 4'/21 6'/21 8'/21 10'/21 12'/21 2'/22 4'/22 6'/22 8'/22 10'/22 12'/22 2'/23

(HEEHARTE)E]
Estimated Ending Stock

® =11 Total —®—#AS Imports —e—[EESR Domestic
220,000
200,000 -
180,000 -
160,000 -
140,000 -
120,000 -
100,000 -
80,000 -
60,000 -
40,000 -

2000 {00000 0006006000900 0000009090090900 0060906909090

0

Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)

6'/20 8'/20 10'/20 12'/20 2'/21 4'/21 6'/21 8'/21 10'/21 12'/21 2'/22 4'/22 6'/22 8'/22 10'/22 12'/22 2'/23

s 7,977 -8,418
Pr(%jﬁuéc%on 293 ‘2,630

HELEDE : EEHETE+EEE+RAZE- L E-HERRTE
Estimated marketing quantity: Estimated beginning stock stock
+Production+Imports-Exports-Estimated ending stock

()
ARz BAZE
Comparison with Comparison with
The previous year The previous month

o 6,035 10,133
R 425 -2,444

()
RIRAZE AIAZE
Comparison with Comparison with
The previous year The previous month
A
Imports 32,931 1,306
EEm
Domestic '1,567 '607




%I’/’ﬂ*ﬁ%ﬁﬂ%/ Chicken Prices m Nipponham Group

(EEERHFEME (BEBA. Bitk) ] —— DS TERNFRT : ALC (BHOKES [REMRIER] ). RREENMHSEEDRIBED NS BT EH
: - : : PR A8 Date S : ALIC (MAFF "S f Broiler Wholesale price")

Do(gis)tlc Chicken Thlgh Meat Wholesale Prices The d;sheldEIine is provisional. DZIﬁY I?AuEr;?' & LIVESTOCK”l\jvrP\:?cLOis artc;:az; busci)nissiiz:)::republished in Japan(all graphs based on Average Price)

850 - —o 202243888 FY 2022/3 —e—2023%F38H FY 2023/3 20245384 FY 2024/3

800 - (¥/kg)

730 - AIHAZE(20224E3AHLtE) | sIAZE(2ALL)

700 1 Comparison with Comparison with

650 - the previous year The previous month

600 -

550 T T T T T T T T T T T 1 79 -36
4 5 6 7 8 9 10 11 12 1 2 3

(EEFEREFEMmE (DR, Bitk) ]
Domestic Chicken Breast Meat Wholesale Prices
(¥/kg)

450 ~ e 20224E38HA FY 2022/3 —e— 20234385 FY 2023/3 20244388 FY 2024/3 (¥/kg)

400 - BiEAZ(202243At) | BIBZE(28LL)

350 - Comparison with Comparison with

200 the previous year The previous month

250 T T T T T T T T T T T 1 65 _6
4 5 6 7 8 9 10 11 12 1 2 3

(TS 2ILESERMmE]

Brazilian Chicken Thigh Prices

(¥/kg)

550 1 — 20224E3EHR FY 2022/3 —e— 202343588 FY 2023/3 2024438 FY 2024/3

500 - X ° (¥/kg)

50| o 0 = SIME(2022453A 1) | BIAZ(2BLL)

400 - Comparison with Comparison with

350 - the previous year The previous month

300 -

-36 29

250 T T T T T T T T T T T 1

4 5 6 7 8 9 10 11 12 1 2 3

Copyright © NH Foods Ltd. All Rights Reserved. (EWiR#ZEIL) 10



$EANtEIS{MFE / Chicken Prices

—
N Nipponham Group

CREESERImE]

U.S. Chicken Thigh Prices

(E> R R)

(US ¢/Ib)
100 -+ —o—202243HH FY 2022/3 —e— 2023438488 FY 2023/3 202443HH8 FY 2024/3
80 - (2> bR R)
(US ¢/Ib)
60 / RIAZ= MAZE
1 Comparison with Comparison with
the previous year The previous month
40 +
-17.3 -1.9
20 T T T T T T
4 5 6 7 10 11 12 1 2 DS TERIPT | BEEEIREMKE
Source: Agriculture & Livestock Industries Corporation
Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)
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HBATLEIER / Chi d Demand d S
* fo=1#1% / Chicken Supply and Demand Trends N Nipponham Group
(AEEEMAE] PSR AT R R
H Source : Agricul & Li k Indi ies C i
Production and Imports S BRI SN2, REAESE. AR BAUAOREAEEEL,
(t) ~ EEER. @E_&«D?&EH@UE(;ZOIOEZH EEOTARKET,
ai Total —®—#AZE Imports —¢—4E= Production Notes:]. Bone in auts cauivalert.
250,000 - . Figures for stocks are estimated by ALIC
: 3. *The production quantity and the estimated marketing quantity
on the domestic one are made public only until February,2010. (t)
200,000 1 B C1=E3
150,000 - Comparison with Comparison with
The previous year The previous month
100,000 -
' HMIAS
oo B ggisgpgiaSsggangt® Sy Sanntaggnnnnt imports 5,530 5,989
o bES

6'/20 8'/20 10'/20  12'/20 2'/21 4'/21 6'/21 8'/21 1021 12'/21 2'/22 4'/22 6'/22 8'/22 1022 12'/22 2'/23 4'/23 6'/23

(EEHEIDE£]
Estimated Marketing Quantity
()

230,000 9 &t Total = ¥A&S Imports —e [EES Domestic
200,000 -

150,000 1 W&‘WWW

100,000 4

o0 (i gyiaigeiigeisgsesSg o mgigngannnigegnign

0

6'/20 8'/20 10'/20 12'/20 2'/21 4'/21 6'/21 8'/21 10'/21 12'/21 2'/22 4'/22 6'/22 8'/22 10'/22 12'/22 2'/23 4'/23 6'/23

(#ETERASRAENE]
Estimated Ending Stock

180000(0 &5t Total = AR Imports e EFER Domestic

160,000

140,000

120,000

100,000

80,000

60,000

40,000

000 oSS0 00t E 0000000000090 000000

0

6/20  8/20 10720 12'/20  2Y/21  4/21  6€/21 /21  10/21 1221  2'/22 422 6/22  8/22 1022 12'/22  2'/23  4/23 623

Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)

Production 967 '1, 112

HEHEDE : #TEHETE+EES+MA=S-HiS-ETEHRTE
Estimated marketing quantity: Estimated beginning stock stock
+Production+Imports-Exports-Estimated ending stock

()
Az HIAZE
Comparison with Comparison with
The previous year The previous month
A
Imports 2,771 7,877
EEm
Domestic 1,066 1,429

()
BIRAZE AAZE
Comparison with Comparison with
The previous year The previous month
LIPNC
Imports 14,560 6,111
EESR
Domestic '1,918 '745

12



SIEABIS@4E / Market Price for Auxiliary Materials NF Nipponham Group

(RAEAME] XE(CFBBE - FREEE0)
Natural Casing (CIF) Mainly seep casing including pork & beef casing

(¥/kg)
6500 - o 20224F38A FY 2022/3 o 202343AH FY 2023/3 202443881 FY 2024/3
6,000 -
(¥/kg)

5,500 -

A= mAZE
5,000 - Comparison with Comparison with

the previous year The previous month
4,500 -+
4,000 - 814 _240
3,500

N > ® ’ 8 K 10 Y © ! 2 3 DS TERIE : MBAESRE (RERETHY)
Source: Trade Statistics of Japan (Calculated by amount/quantity)

(FF 2 3)LF— X Affiig)
Natural cheese(CIF)

(¥/kg)
840 - —o— 20224 3R8 FY 2022/3 —e— 202343HH8] FY 2023/3 2024£E3H8 FY 2024/3
790 -
740 -
(¥/kg)
690 - — o
CIEGE=S RIA =

640 1 Comparison with Comparison with
590 - the previous year The previous month
540 -

151 -14
490 -
440 . . . . ; ; ; ; ; ; ; . OS5 TERHFT | REEEREEE (2 TRATIIHM)

4 5 6 7 8 9 10 1 12 1 2 3 Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)
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75,000 -
70,000 -

65,000 -

60,000 -

CIEGE-S
Comparison with
the previous year

K1 TAY = . - - S
EA#1481%5 / Market Trends in Grain Feed Prices N Nioponham Group
(&S5BS Lo# AMmig]
Imported Corn Prices
(B k>)
(¥/1)
65,000 o 2022¢E3FHR FY 2022/3 e 20234E38H8 FY 2023/3 20244E38H8 FY 2024/3
60,000 - (A/ k)
55,000 - (¥/1)
50,000 - AR AAE
= Comparison with Comparison with
45,000 1 the previous year The previous month
40,000 -
35,000 - -4,311 687
30,000 T T T T T T T p— [N — s — Y Y
DS IJ7ERHPT  BEEEREEE (2 CEMT9E)
4 5 6 7 10 11 12 1 2 Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)
[_Eﬂéu\ﬁﬁﬁﬂf@{ﬁﬁ%]
Mixed Feed Prices
(M k2)
(¥/1)
95,000 - —o— 202243888 FY 2022/3 —e— 202343848 FY 2023/3 20244E388 FY 2024/3
90,000 -
85,000 - (A/ k)
(¥/1)

80,000 -

mAZE
Comparison with
The previous month

55,000 T T

4 5 6

Copyright © NH Foods Ltd. All Rights Reserved.

(SRETEREZRLE)

10

11

12

9,510

75

DS TERFT | BEEEREE (£ T8I

Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)



po—

ZxstTiAE / Family Income and Expenditure Survey by Types of Meat N\ Nioponham Group

DI7E R BEETREAEL

Source: Ministry of Internal Affairs and Communications “Family Income and Expenditure Survey”

(4] Beef

(M) = AL O (RARRFREERO
( 9 ) (yen) Two-or-more—person Households (Not including agricultural, forestry and fisheries households)
FHRBALE Beef Quantitiy Purchase
900 - — = Q y - 3,500 AUHAZE AIAZE
800 - —o HHBLEEZE Beef Expenditure L 3000 Comparison with Comparison with
700 - The previous year | The previous month
- 2,500
600
500 - L 2,000 ﬁ%)\%lii(g)
w00 | | Lsoo Quantity 14 -39
200 | Purchase(g)
- 1,000
200 - X HEE(H)
100 - 5% Expenditure -56 -246
0 o (yen)
6/'20 8/'20 10/'20 12/'20 2/'21 4/'21 6/'21 8/'21 10/'21 12/'21 2/'22 4/'22 6/'22 8/'22 10/'22 12/'22 2/'23 4/'23 6/'23
(XA]  Pork
(M)
. . . en ar e
(g) R PEEEASRE  Pork Quantitiy Purchase —e— XX HEER  Pork Expenditure (ven) HIdAE BIAZE
2,500 - - 3,500 Comparison with Comparison with
| 4 000 The previous year The previous month
2,000 - ’
L 2,500 BEAXME(g)
1,500 - L 2,000 Quantity 29 _78
Purchase(g)
1,000 - - 1,500
L 1,000 X HEE(H)
500 - Expenditure 170 -59
- 500 (yen)
0 0
6'/20 8'/20 10'/20 12'/20 2'/21 4'/21 6'/21 8'/21 10'/21 12'/21 2'/22 4'/22 6'/22 8'/22 10'/22 12'/22 2'/23 4'/23 6'/23
(8] Chicken
_ L - _ _ _ ()
(g) I BB AZIE  Chicken Quantitiy Purchase  —e— ¥8PUZHIsE%E  Chicken Expenditure (yen) iR FE=
2,000 1 r 2,000 Comparison with Comparison with
r 1,800 The previous year The previous month
1,600 - - 1,600
- 1,400 BAZE(9)
1,200 L 1,200 Quantity 22 _30
- 1,000 Purchase(g)
800 - 800
- 600 X HEEA(H)
200 L 400 Expenditure 1 1 7 —38
- 200 (yen)
0 -0
6'/20 8'/20 10'/20 12'/20 2'/21 4'/21 6'/21 8'/21 10'/21 12'/21 2'/22 4'/22 6'/22 8'/22 10'/22 12'/22 2'/23 4'/23 6'/23
Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)




NL-YV—t—VFEHR=HF / Supply and Demand Trends in Hams and Sausages

po—

N Nipponham Group

U\L - V—t—>2EEEHE - MABREEERE]
Production and Import Volume Based on Customs Clearances for Hams and Sausages

St Total
MABREESE  Import volume based on customs clearances
®) e PEGEZE  Domestic production volume
60,000 -
50,000 - (t)
A= AAZE
40,000 Comparison with Comparison with
the previous year the previous month
30,000 - §A
AE
Imports -178 579
10,000 SEH=
Production 224 1 1980
N R REYEEEEE e e B EE R EVE " RVEYEE " RVE R REEE"E R RV e v a Y e o m Ve

e 7/ 8 9 10/ 11/ 12/ 1/ 2/ 3/ 4 5/ 6 71/ 8 9 10/ 11/ 12/ 1/ 2/ 3/ 4 5/ & 1/ 8 9 10/ 11/ 12/ 1/ 2/ 3/ 4 5/
20 20 20 20 20 20 20 21 21 21 21 21 ‘21 21 ‘21 21 ‘21 21 ‘21 ‘220 ‘22 ‘22 ‘22 ‘220 ‘22 ‘220 ‘22 ‘22 22 ‘22 22 '23 23 23 23 '23

(ZFEHAER /\L - V—1—2 - R—-O2EBARE ZHEE]
Family Income and Expenditure Survey for Hams and Sausages, and Bacons

/L V-2 - R=OEA#E Hams and Sausages, and Bacons Quantity Purchase

DS TERLRT | BARRNITI®RS

Source: Japan Meat Processor Association

(g) —— I\ Y- - R—O>F &% Hams and Sausages, and Bacons Expenditure (yen)
1,200 - - 2,000
L 1,800 A= AAZE
1,000 Comparison with Comparison with
- 1,600 it R
The previous year The previous month
800 - L 1,400 -
- 1,200 ,E%)k%ﬂl;i(g)
600 - 1,000 Quantlty -59 -63
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NE - SRIE5E_ &SRR / Sales Trends in restaurants and volume retailers

—
N Nipponham Group

(SrEE SR RALL]
Year on year comparisons of monthly restaurant sales
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O4E$81%/Beef Prices (P.3-5)
EB8F4F A-3 (BETIE. FA. FH/KG) /Tokyo Market A—3 Wagyu Steer Prices, Tax Included

P

—

N Nipponham Group

HFAF  E R BN TSRS /Data Source: Tokyo Meat Market Co.Ltd (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2022/3 2,505 2,220 2,153 2,120 1,993 2,068 2,143 2,249 2,375 2,151 2,058 2,199 2,186
FY2023/3 2,278 2,153 2,184 2,187 2,004 2,045 2,134 2,174 2,076 2,105 1,961 2,000 2,108
FY2024/3 2,124 2,028 1,964 1,935 *1,820 2,013
SMFILFE—T L a—koLA>T)LtYyk(FH/KG) /Australian Chilled Beef [Full Set (Short Grain Fed)] Prices
HAr . EEEEIRFEE (S CEM S E M) /Data Source : Agriculture & Livestock Industries Corporation (all graphs based o1 (yven/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2022/3 1,270 1,270 1,285 1,285 1,242 1,216 1,236 1,342 1,404 1,469 1,475 1,519 1,334
FY2023/3 1,599 1,590 1,568 1,550 1,502 1,468 1,493 1,565 1,628 1,620 1,604 1,578 1,564
FY2024/3 1,569 1,554 1,508 1,469 *1,398 1,525
KEE FARAVET IR\ a— FHAR—X (FJL/1007RF) /U.S. Beef Boxed cutout, Choice 1-3, 600-900 Ibs
HAF : KEERE HESS/Source: U.S. Meat Export Federation (US$/cwt)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2022/3 271.7 317.6 329.7 273.4 321.7 314.8 286.0 283.5 265.8 282.5 272.8 257.0 289.7
FY2023/3 268.4 260.1 268.2 267.9 264.9 2541 251.6 259.6 260.4 277.0 274.0 284.2 265.9
FY2024/3 300.5 304.3 327.3 310.7
= FHESHMEIE (EEFIRSEMIE. =2 F/KG) /Eastern Young Cattle Indicator (EYCI)
HEr: - =M BERIRZBLE EEBSZEM/Source:Meat & Livestock Australia Ltd (Ag/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2022/3 893.6 892.1 914.1 975.8 1,006.2 1,022.6 1,054.6 1,085.1 1,131.7 1,157.9 1,124 .4 1,113.5 1,031.0
FY2023/3 1,086.8 1,101.7 1,086.0 962.9 980.2 1,052.3 1,068.9 981.3 880.0 780.3 746.0 686.2 951.0
FY2024/3 686.1 616.4 567.0 566.8 *548.28 609.1
LT T A FEARME £EAR—XRX (USKJL/kg) /Uruguay Cattle Prices, >380kg
H P ¢ Instituto Nacional de Carnes (US$/ke)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2022/3 3.622 3.931 4.056 4214 4.420 4.477 4.665 4.409 4.368 4514 4903 5116 4.4
FY2023/3 5.382 5.501 5.520 5.424 5.355 4.962 4.124 3.984 3.768 3.702 3.890 4.180 4.6
FY2024/3 4.377 4.351 4.159 3.941 *3.958 4.2
Copyright © NH Foods Ltd. All Rights Reserved. (ERfER#ZEIr)
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OB R 1H18/Pork Prices(

BARRNEFGEME Y RETISESMEE. F13A (F/KG) /Pork Carcass Prices (Tokyo Market Excellent grade, monthly average, Tax Included)

HFF - EREBWHIBEA S /Data Source: Tokyo Meat Market Co.Ltd (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2022/3 493 506 620 635 622 600 527 493 579 505 511 507 550
FY2023/3 513 638 662 671 647 644 619 567 567 530 588 574 602
FY2024/3 562 645 700 681 *695 647
UST(EY=v%) (US$/7RUF)/U.S. Pork (Picnic) Prices
HAT © KEEREHESS(USMEF)/Data Source : U.S. Meat Export Federation(USMEF) (US$/Ib)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2022/3 68.1 79.8 85.4 84.3 923 80.0 73.0 71.9 71.1 63.7 63.7 60.7 74.5
FY2023/3 68.5 71.3 75.6 85.2 915 84.3 89.6 89.0 89.1 72.1 66.9 75.4 79.9
FY2024/3 71.5 69.8 79.3 89.5 71.5
KEE BRAAYRT RN 21— HERAR—X (KJL/1007RF) /U.S. Pork Cutout composite carcass, 53-54% lean
HAT - KEBREEESS/Source : U.S. Meat Export Federation (US$/cwt)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2022/3 111.2 117.5 123.3 119.8 119.4 108.0 102.6 91.0 86.6 90.6 105.6 105.7 106.8
FY2023/3 106.6 104.4 109.5 120.6 117.0 102.9 101.2 93.4 87.2 81.0 82.3 83.7 99.2
FY2024/3 78.0 82.6 92.7 84.4

KXE RBERKME (EEFEREME. £ h/RUR) /Live U.S. Fattening Pig Prices (Pig sales price)

R - B LIRS (S T BT E M) /Source:Agriculture & Livestock Industries Corporation (all graphs based on average p (US ¢ /Ib)

Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2022/3 75.6 81.0 86.2 81.0 78.6 68.8 62.8 54.5 51.8 56.0 67.0 73.6 46.5
FY2023/3 735 74.1 79.2 84.0 85.6 71.0 67.8 63.7 59.0 53.8 543 56.4 69.7
FY2024/3 51.7 55.4 63.1 56.7

Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)
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O A4H15/Chicken Prices(P.10-11)

EEEREF S (FEA. Fitk. FA/KG) /Broiler Price (Tokyo market) Leg Wholesale Prices

IN=§ Nipponham Group

HAT:ALIC (RMOKEEATRETRERD. RREXNEAEE BRIBH NN OBEM T EMH

Data Source : ALIC (MAFF "Survey of Broiler Wholesale price") (yen/kg)
"DAILY MEAT &LIVESTOCK" which is a trade business paper published in Japan( all graphs based on average price)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2022/3 692 670 643 613 588 585 607 627 649 661 657 642 636
FY2023/3 633 636 635 646 659 676 708 740 781 818 815 813 713
FY2024/3 808 793 761 725 *702 772

EEER IS (LA, Fiik. A/KG) /Broiler Price (Tokyo market) Breast Wholesale Prices

HAT:ALIC (BRMKEEIBEETRERD. RREFFEMLEEBHRBES M ORI T B

Data Source : ALIC (MAFF "Survey of Broiler Wholesale price") (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2022/3 314 312 308 312 319 330 338 340 344 339 328 321 325
FY2023/3 320 326 331 346 360 370 382 403 421 428 421 418 371
FY2024/3 419 418 417 411 *403 416
75V L3 AMME (FA/KG) /Brazilian Chicken Thigh Prices AT B R EHR S ARIBE S D BT 5 B A
Data Source: "DAILY MEAT &LIVESTOCK” which is a trade business paper published in Japan( all graphs based on average price) (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2022/3 265 266 270 270 287 320 375 365 345 330 313 355 313
FY2023/3 441 475 478 480 480 480 480 453 403 390 390 400 446
FY2024/3 415 415 415 444 *490 422
KE H3HAMMEHE (> b/7RK)/U.S. Chicken Thigh Prices HAT: R R REE
Data Source: Agriculture & Livestock Industries Corporation (US ¢ /Ib)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2022/3 #DIV/0!
FY2023/3 56.6 67.9 86.4 82.8 78.0 60.6 43.6 44.0 40.6 34.9 46.3 64.0 58.8
FY2024/3 66.6 71.0 69.1 68.9
Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)
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OfiH #4815 /Market Trends in Grain Feed Prices(P.14)
EHBAZL D Affi#& (F./ k) /Imported Corn Prices

IN=§ Nipponham Group

AT - EEEEIREIEE (S TEMFYEM)/Source © Agriculture & Livestock Industries Corporation (all graphs based on average pri(yen/t)

Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar | Average
FY2022/3 32,713| 33169 34,653 37,504 38297 37959, 36,389 36,603 36477 38060f 39,698 41,069 36,883
FY2023/3 44770 49,888 52,330 56,414 56,519 56,763 94,931 93,401 49,825 47,934 47111 47,357 51,437
FY2024/3 46,636  47332| 48,019 47,329

SR DMEEIR (H./F.) /Mixed Feed Prices

AT EEEEIREE (2 TEMTI9EM)/Source © Agriculture & Livestock Industries Corporation (all graphs based on average pri(yen/t)

Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar | Average
FY2022/3 69,549 69,655 69,591 74,2179 74220|  74248) 73,165  73,144|  73026| 75801  75748| 75638 73,172
FY2023/3 80,017 80,635 80,481 91,215 91,078 91,170 91,996 91,939 91,770 91,209 91,111 91,054 88,681
FY2024/3 90,070 90,145 90,108

Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)
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P

N Nipponham Group

O4HNEHHEIM /Beef(P.6) HFT: R R S Notes:1.Boneless cuts equivalent

Source: Agriculture & Livestock Industries Corporation 2.Figures for stocks are estimated by ALIC ®

FY 2022/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
f#t#8 2 /Supplied Quantity 84,332 75,091 78,952 81,506 79,310 77,283 83,784 76,837 77,050 66,158 62,466 62,452 926,545
56 &£ E 2 /Production 29,036 25,458 26,733 29,501 25,549 26,717 28,581 34,186 31,355 25,756 24,692 28,536 335,555
SHE8AE/Imports 55,296 49,633 52,219 52,005 53,761 50,566 55,203 42651 45,695 40,397 37,770 33911 590,990
HEEHEIYE/Estimated Marketing Quantity 83,501 68,920 73,803 78,215 74,200 68,549 78,341 83,256 82,575 65,064 63,035 67,499 930,348
5% EE & /Domestic 28,098 24,842 25,734 28,482 24,732 25371 27617 33,832 31,068 25593 23,353 28,829 328,161
S5HE A&/ Imported 55,403 44,079 48,069 49734 49,469 43,178 50,723 49,424 51,507 39,466 39,661 38,670 602,187
HEEHASKTEE /Estimated Ending Stock 117,622 123,233 127,791 130,389 134,775 142,769 147,567 140,348 133,882 134,515 133,485 127,825 -
5% E E F/Domestic 12,798 12,855 13,263 13,590 13,684 14,290 14,608 14,162 13,508 13,210 14,071 13,170 -
SHEIAF/Imported 104,824 110,378 114,528 116,799 121,091 128,479 132,959 126,186 120,374 121,305 119,414 114,655 -

FY 2023/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#t#8=2/Supplied Quantity 91,287 72,505 85,341 82,070 80,031 80,017 77,495 74,940 69,183 66,600 64,492 66,267 905,221
56 &£ EE/Production 29,736 26,724 27668 30,071 26,525 28,105 28,886 35527 31,727 26,660 26,497 29,499 336,114
SHE8AE/Imports 61,521 45,754 57,663 51,999 53,506 51,912 48,609 39,413 37,456 39915 37,987 36,768 569,107
HEEH EIYE/Estimated Marketing Quantity 92,545 67,139 73,247 73,243 70,089 73,360 77,536 76,486 75,452 66,481 64,139 70,713 886,984
5% EE & /Domestic 30,582 25,485 26,872 28,991 25,876 27,014 28572 35,236 30,858 26,963 25,467 28,484 327,601
S5HE A&/ Imported 61,963 41,654 46,376 44252 44213 46,346 48,964 41,250 44,594 39,518 38,671 42,229 559,383
HEE IR TEE /Estimated Ending Stock 126,013 130,844 142,418 150,599 159,883 165,839 164,947 162,713 155,566 155,229 154,934 149,724 -
5% E E i /Domestic 11,800 12,531 12,818 13,252 13,243 13,633 13,096 12,699 12,690 11,956 12,345 12,596 -
S5 A &/ Imported 114,213 118,313 129,600 137,347 146,640 152,206 151,851 150,014 142,876 143,273 142,589 137,128 -

FY 2024/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#t#4E /Supplied Quantity 98,224 73,754 72,083 244,061
56 &£ EE/Production 30,303 27,295 28,420 86,018
SHEIAE/Imports 67,921 46,459 43,663 158,043
HFEHEIYE/Estimated Marketing Quantity 87,054 72,778 71,724 231,555
5% EE & /Domestic 29,790 26,851 27,808 84,449
S5HE A&/ Imported 57,265 45926 43915 147,106
HETEHASK £ EE/Estimated Ending Stock 160,155 160,569 160,308 -
5% [EH E F/Domestic 12,371 12,252 12,243 -
SHEEIA G/ Imported 147,784 148,317 148,065 -

Copyright © NH Foods Ltd. All Rights Reserved.

(SRETEREZRLE)

22



P

N Nipponham Group

OBREMHREIR/Pork(P.9) T R EEIREMEE Notes:1.Boneless cuts equivalent

Source: Agriculture & Livestock Industries Corporation 2.Figures for stocks are estimated by ALIC (1)

FY 2022/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#t#8=/Supplied Quantity 178,773 144,066 149,199 146,026 149,408 149,393 154,848 160,766 156,609 162,079 145516 154977| 1,800,639
5H & EE/Production 80,131 72,872 73,971 71419 71,268 75,182 76,972 82,305 82,143 79,557 73,690 83,122| 916,655
SHEAZ/Imports 98,642 71,194 75228 74,607 78,140 74211 77876 78,461 74,466 82518 71,813 71,838 883,984
HEHEIYE/Estimated Marketing Quantity 176,016 143,136 146,806 149,081 145,399 150,310 159,236 167,066 164,218 153,283 143,488 153,969| 1,827,335
5% E & F/Domestic 78,537 72,522 74,393 72,678 72,189 76,016 77317 81,908 80,677 79,133 73,660 82,184 916,156
SHEA &/ Imported 97,479 70614 72,412 76,403 73,210 74,293 81919 85,158 83,541 74,148 69,824 71,779 911,179
HEFEHAKTEE/Estimated Ending Stock 184,636 185,475 187,729 184,569 188,461 187,419 182,807 176,355 168,588 177,272 179,196 180,095 -
5% E & f&/Domestic 25,593 25,852 25,290 23,926 22,888 21,928 21,359 21,604 22912 23,226 23,161 24,001 -
SHEIA &/ Imported 159,043 159,623 162,439 160,643 165,573 165,491 161,448 154,751 145676 154,046 156,035 156,094 -

FY 2023/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#t#4=/Supplied Quantity 185,042 149,851 162,494 150,459 157,070 145,198 151,302 169,005 148,487 152,168 144,149 150,613 1,851,660
SHAEEE/Production 76,211 72518 73,193 67,437 70,557 72,670 75,549 81,110 79,677 77,322 72,894 81586| 922,666
SHEAE/Imports 108,816 77418 89,288 83,013 86,492 72,520 75,744 87,886 68,853 74,837 71,250 69,027 928,994
#EHEYE/Estimated Marketing Quantity 172,770 142,616 148,323 142,464 149,932 149,543 159,243 170,356 157,452 150,132 142,215 149,688 1,852,008
5% EEE F/Domestic 77.826 72177 74,353 67,225 71,355 73,528 75,135 81,919 78,456 78,548 71,420 81,112 921,228
SHEEIA G/ Imported 94,930 70,439 73,970 75,239 78,577 76,014 84,109 88,437 78,996 71,584 70,795 68,576/ 930,780
HEEHARTEE/Estimated Ending Stock 192,212 199,401 213,430 221,300| 228,331 223843| 215805| 214307| 205229| 207,204| 209,026| 209,804 -
5% [E E F/Domestic 22,232 22442 21,153 21,249 20,365 19,371 19,698 18,751 19,816 18,538 19,905 20,232 -
SHEA S/ Imported 169,980 176,959 192,277 200,051 207,966 204,472 196,107 195,556 185,413 188,666 189,121 189,572 -

FY 2024/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#4458 /Supplied Quantity 183,364 165,842 154,797 504,003
S5b 4 EE/Production 73,794 76,116 73,486 223,396
S5HEAE/Imports 109,570 89,729 81,311 280,610
HFEHEYE/Estimated Marketing Quantity 168,408 146,241 153,933 468,582
5% E #E f/Domestic 73,311 76,372 73,928 223611
SHEEIA G/ Imported 95,097 69,872 80,005 244,974
£ EHAK7EE /Estimated Ending Stock 224618 244095 244794 =
56 EE fF/Domestic 20,573 20,193 19,586 -
SHEIA G/ Imported 204,045 223,902 225,208 -

Copyright © NH Foods Ltd. All Rights Reserved.
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P

NN Nipponham Group

2.Figures for stocks are estimated by ALIC

HFT: BEE IR AR
EHEBIEMERAN—R HBREEL . BAZICEBALUNDOREBREEFLL.

OBRFHEIM (P.12)

Notes:1.Bone in cuts equivalent

Source: Agriculture & Livestock Industries Corporation 3.The production quantity and the estimate: ()

FY 2022/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#HE#A=/Supplied Quantity 191,394 185,055 181,906 183,094 179,022 183,015 198,030 205,802 217,595 190,949 63,107 188,613 2,201,457
SHAEEE/Production 139,841 137,646 138,019 137,138 130,939 136,605 145516 146,726 156,924 137,492 135,670 143,927 1,648,625
SHEAE/Imports 50,157 46,229 42812 44,750 46,934 45,194 51,212 57,772 60,671 53,783 49,572 45,135 552,832
#EHEYE/Estimated Marketing Quantity 193,784 184,300 188,225 190,672 180,986 187,964 196,510 200,452 215,921 182,547 180,055 194,582 2,208,102
56 EE & /Domestic 136,965 136,543 136,659 136,718 130,612 137,698 144,620 147,839 154,999 137,881 136,861 145,335 1,650,966
SHEEIA &/ Imported 55423 46,577 50,491 52,748 49225 49,050 50,588 51,309 60,922 44992 43,511 49247 557,136
HETE B>RK7EEE/Estimated Ending Stock 161,412 162,167 155,848 148,270 146,306 141,357 142,877 148,227 149,901 158,303 163,173 157,653 -
S5k EE & /Domestic 31,656 32,759 34,119 34,539 34,866 33,773 34,669 33,556 35,481 35,092 33,901 32,493 -
SHENA &/ Imported 129,756 129,408 121,729 113,731 111,440 107,584 108,208 114,671 114,420 123,211 129,272 125,160 -

FY 2023/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#HEA=/Supplied Quantity 184,639 181,225 192,387 178,808 180,709 182,391 198,858 194,172 197,672 181,540 180,765 190,589 2,279,572
S & EZ/Production 141,380 139,096 140,591 133,177 133,324 135,582 144,955 144,433 153,304 137,186 133,697 143,098 1,685,351
SHEAE/Imports 43,566 42483 52,176 45,620 47374 46,792 53,930 49,783 44279 44361 47,115 47545 594,221
HEE H [EYE/Estimated Marketing Quantity 194,953 182,363 190,061 178,354 180,995 185,035 193,226 193,623 202,071 180,349 177,741 189,833 2,285,721
5% E E &/ Domestic 142,526 139,281 141,237 134,809 133,706 138,240 145,581 146,278 152,033 137,397 133,151 141,028 1,681,638
SHE A/ Imported 52427 43,081 48,824 43,545 47,289 46,794 47645 47,346 50,038 42953 44590 48,805 604,083
HEE B>RK7EEE/Estimated Ending Stock 147,646 146,863 149,569 150,012 149,715 147,061 152,720 153,312 148,824 150,021 153,092 153,902 -
5% E E &/ Domestic 31,347 31,162 30,516 28,884 28,502 25844 25218 23,373 24,644 24,433 24,979 27,049 -
SHEEIA G/ Imported 116,299 115,701 119,053 121,128 121,213 121,217 127,502 129,939 124,180 125,588 128,113 126,853 -

FY 2024/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#t4#4=/Supplied Quantity 186,930 194,387 199,264 580,557
S5 & EE/Production 139,494 142,670 141,558 423,722
SHEEIAZ/Imports 47412 51,717 57,706 156,835
HEEH EY &/ Estimated Marketing Quantity 193,758 184,592 193,898 572,248
5% EE fa/Domestic 138,996 140,874 142,303 422173
SHEEIA S/ Imported 54,762 43718 51,595 150,075
HEE H>R7EEE/Estimated Ending Stock 147,050 156,845 162,211 -
5% EE S/ Domestic 27,547 29,343 28,598 -
SHEEIA S/ Imported 119,503 127,502 133,613 -

Copyright © NH Foods Ltd. All Rights Reserved.
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O/NLY—t—F#EIMR/Hams and Sausages (P.16)

FY 2021/3 (1)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
EMR 4 E 2 /Production 49,465 44,238 45,733 47,941 44,057 43,883 43,942 49,557 50,791 38,269 40,750 44,348 542,974
gIA =/ Imports 3,648 2,529 2,797 2,778 3,315 2,850 2,560 3,077 3,316 2,532 2,437 2,661 34,500
&&t/Supplied Quantity 53,113 46,767 48,531 50,719 47,530 46,733 46,503 52,643 54,107 40,801 43,187 47,009 577,474
FY 2022/3 (t)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
ER4& EE=/Production 47,459 43,605 45,445 45,577 43,462 44172 43,975 48,040 49,388 38,668 39,780 44,916 534,487
EIAE/ Imports 3,226 2,540 2,966 3,190 2,759 2,756 3,073 3,073 3,046 2,319 2,092 2,219 33,259
&&t/Supplied Quantity 50,685 46,145 48,411 48,767 46,221 46,928 47,048 51,113 52,434 40,987 41,872 47,135 567,746
FY 2023/3 €9)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
ERN4&EE=/Production 45,615 43,689 45,669 134,973
AR/ Imports 3,021 2,209 2,788 8,018
& &t/Supplied Quantity 48,636 45,898 48,457 142,991
OERIR¥ 4818 /Auxiliary Materials (P.13)
KRG (CIF, ZIZEBEB - FBEHEELSE). FH/ks) /Natural Casing(CIF. Mainly seep casing including pork & beef casing)
HAr: BAFEEE S§#ict (£ - & & H) /Source : Trade Statistics of Japan (Calculated by amount/quantity) (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2022/3 4,409 4,214 4,694 4,528 4,644 4,923 4,490 4,706 4,749 4,975 4,810 5,272 4,701
FY 2023/3 4,897 5,224 5,167 5,654 5,457 5,725 5,686 5,752 5,633 5,850 5,486 5,943 5,540
FY 2024/3 5,751 6,221 5,981 5,984
FFaS5)LF—X(CIF, F/kg) /Natural cheese(CIF)
HEr - BB EIRFEERE (2 CEM 95 EM)/Source : Agriculture & Livestock Industries Corporation (all graphs based on averag (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2022/3 472 477 485 482 485 498 484 521 522 535 526 551 503
FY 2023/3 566 622 626 662 680 718 757 821 791 787 778 805 718
FY 2024/3 772 791 777 780
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OIlIFKEHEAETE 1A E /Family Income and Expenditure Survey:Quantity Purchase (P.15—-16)

H P 35 A T RETERE

—
N Nipponham Group

Source:Ministry of Internal Affairs and Communications "Family Income and Expendicure Survey"

Two-ormore-person Households(Not including aguricultural,forestry and fisheries households) (9
2021 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
INLs - —tE—D - R—Oa B A $IE /Hams and Sausages, and Bacons 751 734 791 813 878 843 865 839 781 813 853 981
PR A M E /Beef 581 525 547 553 597 551 570 603 504 504 491 722
EXEARE A E /Pork 1,989 1,800 1,894 1,859 1,923 1,810 1,782 1,896 1,889 1,955 1,841 1,921
IERAEE A $E /Chicken 1,582 1,428 1,528 1,556 1,527 1,461 1,440 1,449 1,546 1,559 1,536 1,695
2022 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
INLs - —1t— - R—O 2 BE A BE /Hams and Sausages, and Bacons 747 698 763 766 795 791 813 755 747 771 804 991
FHNEEATE /Beef 544 459 532 494 553 465 504 508 532 533 456 652
XA E /Pork 1,923 1,848 1,930 1,868 1,850 1,745 1,746 1,797 1,835 1,937 1,823 1,995
LB A BE /Chicken 1,563 1,483 1,550 1,512 1,476 1,433 1,439 1,372 1,492 1,574 1,495 1,729
2023 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
INLn = —t— - R—O A EE /Hams and Sausages, and Bacons 701 684 757 797 795 732
4 NEE AT E /Beef 491 442 466 485 518 479
XA BE A& /Pork 1,872 1,795 1,857 1,879 1,852 1,774
FERIBE A $E /Chicken 1,491 1,402 1,497 1,572 1,485 1,455
OINFRHAEIZZEHEEE/Family Income and Expenditure Survey:Expenditure (P.15—-16)
AT #I5ETXRETEREL (yen)
2021 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
INLs - ——D - R—O2 K & %E/Hams and Sausages, and Bacons 1,144 1,126 1,229 1,248 1,314 1,318 1,345 1,322 1,189 1,220 1,320 1,617
4N ZHEEE/ /Beef 1,920 1,670 1,845 1,759 2,096 1,765 1,813 2,113 1,811 1,760 1,675 2,983
BXES 3z HH %8/ Pork 2,817 2,594 2,641 2,594 2,701 2,506 2,527 2,705 2,639 2,690 2,670 2,808
FBPY X H = &8/ Chicken 1,469 1,359 1,406 1,384 1,426 1,328 1,265 1,341 1,383 1,424 1,429 1,702
2022 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
INLs - —tE—2 - R—O KX H$®%E/Hams and Sausages, and Bacons 1,120 1,089 1,166 1,186 1,268 1,281 1,311 1,268 1,261 1,247 1,301 1,654
49 ZH%E//Beef 1,781 1,571 1,739 1,654 1,904 1,643 1,789 1,958 1,985 1,779 1,731 3,084
BXEY X HH==%E/Pork 2,755 2,640 2,672 2,590 2,657 2,511 2,590 2,691 2,832 2,864 2,760 3,047
Z5R9 X HH %8/ Chicken 1,450 1,404 1,439 1,368 1,403 1,375 1,345 1,309 1,463 1,534 1,505 1,854
2023 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
INLs =) —E— - R—O > FTHE%EE/Hams and Sausages, and Bacons 1,143 1,114 1,204 1,241 1,286 1,245
4N ZHEEE/ /Beef 1,783 1,554 1,596 1,758 1,833 1,587
BXES 32 %8/ Pork 2,925 2,712 2,762 2,817 2,740 2,681
FBPY X H = EE/Chicken 1,559 1,475 1,511 1,566 1,530 1,492
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ONB-EMRIETESHTE/ Sales Trends in restaurants and volume retailers (P.17)

NE]5 EEHIER ALL / Year on year comparisons of monthly restaurant sales

IN=§ Nipponham Group

H P — f% 4t FE A B AT—FH—E X154 / Source: Japan Foodservise Association (%)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2022/3 136.7 119.8 100.1 102.1 914 91.8 99.5 99.8 109.5 112.2 104.8 105.9 106.1
FY 2023/3 113.5 120.4 119.9 114.5 118.0 119.7 114.8 108.9 108.6 115.0 124.0 119.0 116.4
FY 2024/3 115.8 111.8 111.8 113.1
2RIEFT ESRIER AL/ Year on year comparisons of monthly volume retailer sales
HAT: B = R2—/\——4yrERFE#HETEAE / Source: Three Volume retail associations, sales statistics survey of volume retailers (%)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2022/3 943 97.6 98.3 100.5 98.7 102.4 101.3 99.5 99.0 99.0 102.3 101.9 99.6
FY 2023/3 100.1 97.8 98.3 101.2 98.9 98.9 102.6 103.2 104.7 102.1 100.4 101.9 100.8
FY 2024/3 104.3 103.8 103.9 *105.0 104.0
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Public & Investor Relations Department

NH Foods Ltd.
ThinkPark Tower
2-1-1 Osaki, Shinagawa-ku, Tokyo 141-6013
Tel: +81-3-4555-8024
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