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(Z=ME FEod M (EEBRSME) (Rt )]
Eastern Young Cattle Indicator (EYCI)

(> bkg)
(A¢/kg)

AR S EE EE

The dashed line is provisional.
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(RMEFILRE—=DT 3a—~JLa>DILty Mg (HARERITE)]
Australian Chilled Beef [Full Set (Short Grain Fed)] Prices RSB EE
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The dashed line is provisional.

R ZMEIIMNOEFEREHIGOEEFDINEF S|
EYCI: Weighted average price of young cattle in the major
livestock market in the three eastern Australia states

(FtV b kg)
(A¢/kg)

AIRAZE mAZE
Year-on-year Month-on-month

27.1 -18.0

DS TEREFT | RNBRRBLEEESEE
Source : MEAT & LIVESTOCK AUSTRALIA

Ya— M1V BYIEE AR 1008 L E

Short Grain Fed: Grain Fed period 100 days or more
ey By MRFE(ER1288ML) ©/N\—VERFE

Full Set: Set Price of primal 12 items < Single item Sales

(¥/kg)
GRS mAZE
Year-on-year Month-on-month
121.0 -14.0

S TJENHF : BEREENEHSEE B RBE DN S BT Bl (£ C BT B i)
Source : "DAILY MEAT &LIVESTOCK" which is a trade business paper published in Japan
(all graphs based on average prices)



4 NABI51M4E / Beef Prices

p—
N Nipponham Group

CREE EERSF(EEARSTME) GRIBMA)]
U.S. cattle prices, 600-650Ib
3250 -
305.0 -
2850 -
265.0 -

—o— 2023%3HH83 FY 2023/3 20244E3RH FY 2024/3 —a— 20253881 FY 2025/3

A—a
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| REERIREAE

Source : Agriculture & Livestock Industries Corporation

CKEE 4RABHwY 7D NNU 31— SRR —XERHE)]
U.S. Beef Boxed cutout, Choice 1-3, 600-900 Ibs

( FIL/100RVE )
(US $/cwt)
375.0 -

—o— 20234 3HH8 FY 2023/3 202443AH88 FY 2024/3 —a— 202543888 FY 2025/3

3500 -

Ay 7D NY1— BB A DENSEIHHE % 138 5 D4 AICHEHE Rk LIz EN ST 3642 4%
Cutout Value: The gross value of a beef carcass based on prices paid
for individual beef items derived from the carcass

(RIL/100RY K)
(US $/cwt)
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300.0
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200.0

CIEUES
Year-on-year

K
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DS TENLT | BREEREE
Source : Agriculture & Livestock Industries Corporation



4 NABI51M4E / Beef Prices

—
N Nipponham Group

(ZZBMF  A-3HFEME RRME. Fid) ]

Tokyo Market A-3 Wagyu Steer Prices, Tax included XIS (T EE
(¥/kg) The dashed line is provisional.
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A-3 & HFS 20 HEBFEDEFRA~C /| AEFKRL~S
Yield Grade A-C / Meat Quality Grade 1-5

(¥/kg)

BIdE
Year-on-year

BIAZE
Month-on-month

-118.0

-128.0

DS JERERT | RRENmMB%RAST
Source : Tokyo Meat Market Co.Ltd
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(EEECWMAZ]
Production and Imports

®

120000 - AitTotal —®—EA=Imports —e— 4E=Production
100,000
80,000 -
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20,000 A

o
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(EEHEDE]
Estimated Marketing Quantity

Eg()),ooo- &5t Total —w #WASR Imports —e— EER Domestic
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0
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(#EEHARTEE]
Estimated Ending Stock

® P

180,000 - =&t Total —®—#A& Imports —e— EFESR Domestic
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DS TERHPR : BEE RS
Source: Agriculture & Livestock Industries Corporation

E  BEEAEOEIN—R, MAZEEBRNLC K TRADSEFFRNRUBRDOHED.
Notes: 1. Boneless cuts equivalent

2. Figures for stocks are estimated by ALIC (t)
AIRAZE AIHALL RIAZE AIALL

Year-on-year Rate of change Month-on-Month Rate of change

HAE

4ES
Production 975 104% -2,854 91%
HEHEIDE ;| EHBTE+EEE+MAES- BT E-HTHARTEE
Estimated marketing quantity: Estimated beginning stock stock
+Production+Imports-Exports-Estimated ending stock o
BIRAZE BURALL BIAZE BIALE
Year-on-year Rate of change Month-on-Month Rate of change
HASE
Imports -2,202 95% -6,497 87%
EER
B 432 102%  -4,335 86%
(t)
AIRAE AURALL AAZE AiALL
Year-on-year Rate of change Month-on-Month Rate of change
AR
s -19,319 87% 4788 104%
EEmR
Domestic 17 100% 434 104%
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REE EEBIREESRSIE) GRIEE)]
Live U.S. Fattening Pig Prices (Pig Sales Price)

(> MR R)

(US ¢/Ib)
950 | e 2023%3AM FY 2023/3 20244388 FY 2024/3 . 2025438H FY 2025/3
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650 1 A— A
55.0 - g
450 -
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CKEE BABDY 7DD 1— FRAX—X (ERibHE)]
U.S. Pork Cutout composite carcass, 53-54% lean

( RJL/100O/R>R)
(US $/cwt )

130.0 - —e 20234384 FY 2023/3 202443848 FY 2024/3
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1000 { Ao — A
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(> bR R)
(US ¢/Ib)

A=
Year-on-year

A=
Month-on-Month

10.8 1.4

OSTENEF : BEEXIREEE (2 CEMSEIE )
Source : Agriculture & Livestock Industries Corporation (all graphs based on average prices)

(RJL/1007R> )
(US $/cwt)

BIRAZE
Year-on-year

AAZE
Month-on-Month

17.7 1.2

DS TENE | BEEEIREIE
Source : Agriculture & Livestock Industries Corporation
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(2 —X> RR—2(GSP)#i A iffitg]
Seasoned Pork (GSP) Import Prices (CIF)
(¥/kg)

650.0 - —e— 20234E3HHA FY 2023/3

600.0 - /

550.0 -

2024435 FY 2024/3 —a—2025%3HH8 FY 2025/3

500.0 -

450.0 -

400.0 -
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(BRARRNEME Y RERENTISEEME Hd]

S —X> RR—2 (BRARER): (LY —t—>F0NIER B
Mainly used for sausages

(¥/kg)

A= mAZE
Year-on-year Month-on-month

88.4 43.2

DS T7ENLRT : UHEAESHET (R HETEH)
Source: Trade Statistics of Japan (Calculated by amount/quantity)

Pork Carcass Prices (Tokyo Market Excellent Grade, monthly average, Tax Included)  SHEHR(IEEENE

(¥/kg) The dashed line is provisional.
900 - . % e
—eo— 202343888 FY2023/3 20244E38H8 FY2024/3 —a— 202543881 FY2025/3 £ ﬁﬁ"‘&(*@J:‘ R SR N %91*)
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e

550 -~
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Source : Tokyo Meat Market Co. Ltd
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(AEEECHAZ]
Production and Imports

(®) ait
180,000 -
160,000 -
140,000 -
120,000 -

100,000
80,000
60,000 -

40,000
20,000 -
0

Total —s—# A= Imports —¢—“4%E= Production

DS TERINF | BBESEIREIE
Source: Agriculture & Livestock Industries Corporation

3 HEEFEDANR-X, BMAZFEHERLNC < ITHRDSEFEFRARVEROHED,
Notes: 1. Boneless cuts equivalent

2. Figures for stocks are estimated by ALIC (t)
BIRAZE BIRALE BIAZE BIALE

Year-on-year Rate of change Month-on-Month | Rate of change

(#EELME D E]
Estimated Marketing Quantity

130&2- &ait Total —®—#A& Imports —e— EES Domestic

160,000
140,000
120,000 A

100,000 -
60,000 -
40,000 -

20,000 -
0

5'/21 7'/21 9'/21 11'/21 1/22 3'/22 5'/22 7'/22 9'/22 11'/22 1/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24

(HEERRRTTE]
Estimated Ending Stock

® =r Total

225,000
200,000
175,000
150,000
125,000
100,000

75,000

50,000

500 1990000006090 000006000060600600000600600060000

0

—m— AR Imports —*—[EEM Domestic

5'/21 7'/21 9'/21 11'/21 1'/22 3'/22 5'/22 7'/22 9'/22 11'/22 1'/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24

5'/21 7'/21 9'/21 11'/21 1'/22 3'/22 5'/22 7'/22 9'/22 11'/22 1/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24

Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)

orts 4,358 105%  -4,693 95%
bES
Prodﬂ—:ction 67 1000/0 _2,793 960/0
HELEDE : #HTEHETE+EESHRAS- B S-HTEHRRTE
Estimated marketing quantity: Estimated beginning stock stock
+Production+Imports-Exports-Estimated ending stock
Q)
AIAAZE BIHALL AAZE AIALE
Year-on-year Rate of change Month-on-Month Rate of change
Torts 8,349 112% -12,619 86%
EE
Domiestic _1,852 980/0 _4,797 940/0
(t)
BURAZE BIRALE BAZE BIALL
Year-on-year Rate of change Month-on-Month | Rate of change
e -33,977 85% 15,866 109%
EEm
DomEEestiC 4,046 1200/0 1,569 1070/0
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(EEHBREHTEME (BEA. Hitk) ]
Domestic Chicken Thigh Meat Wholesale Prices
(¥/kg)

900 -
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800 -
750 -
700 -
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KGR (T EEENE

The dashed line is provisional.

—o— 20235381 FY 2023/3 20244F3HH FY 2024/3 —a— 202553843 FY 2025/3

(¥/kg)

AIRAZE
Year-on-year

AIAZE
Month-on-month

-125.0

-12.0

(EFEHBREHGEME (DRA. Hitk) ]
Domestic Chicken Breast Meat Wholesale Prices

4 5 6 7 8 9 10 11 12 1 2 3
XARHR(ZEEENE

The dashed line is provisional.

DS TERLT | BBEEIREME. BWKED [RETIRIBRI
Source : Agriculture & Livestock Industries Corporation, MAFF "Survey of Broiler Wholesale price

n

(¥/kg)
500 1 e 20234E38HI FY 2023/3 20244E38H8 FY 2024/3 a4 2025388 FY 2025/3
450 -
100 /./r/‘*.
A\A—A ””” ---A =
350 -
300 T T T T T T T T T T T 1
4 5 6 7 8 9 10 11 12 1 2 3
(D' S2)LESHRMER] MR TE EE
Brazilian Chicken Thigh Prices The dashed line is provisional.
(¥/kg)
550 1 e 2023438 FY 2023/3 20244E3880 FY 2024/3  —a 20254388 FY 2025/3
500 -
- @
450 - ./.—_.—_. .\‘\
400 | . — hA P — o1
350 -
300 -
250 T T T T T T T T T T T 1

4 5 6 7 8 9 10 11 12 1 2 3
(HRBREREZE L)

(¥/kg)

BI=E
Year-on-year

A=
Month-on-month

-49.0

0.0

DS TERILR

| EEEEREKE. BWKES [BRRARIEHR
Source : Agriculture & Livestock Industries Corporation, MAFF "Survey of Broiler Wholesale price"

(¥/kg)

A=
Year-on-year

AAZE
Month-on-month

-5

20

DS TENLT | RRESSHEEEHIRBEH DN S EHHTIH Bl (£ THREF I %)
Source : "DAILY MEAT &LIVESTOCK" which is a trade business paper published in Japan
(all graphs based on average prices)
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CREFEORPMEE (R> LX) (IRHBEE))
U.S. Chicken, Boneless Breast Prices

(E> R R)

(US ¢/Ib)

400.0
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—e— 202343RH1 FY 2023/3

20244384 FY 2024/3
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IS TERNEFR : BEEEIREE

Source: Agriculture & Livestock Industries Corporation
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HRATFEEHERE / Chicken Supply and Demand Trends
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(£EECHAZ]
Production and Imports
zsooogt? =111 Total —=—#AE Imports —e—“4%EZ= Production
200,000
150,000 1 “WWWW
100,000 -+
o BgaeeSStiasg eSS sgpannsfgSgg _sssans
0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T ]
5'/21 7'/21 9'/21 11'/21 1'/22 3'/22 5'/22 7'/22 9'/22 11'/22 1'/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24
(EELEDE] _
Estimated Marketing Quantity
®
250,000 =1 Total = AR Imports —e EFER Domestic
200,000
150,000 1 H—W‘MWWWW
100,000
oo BB S0y oS o SgeguSpu gty Sgng
0

5'/21 7'/21 9'/21 11'/21 1'/22 3'/22 5'/22 7'/22 9'/22 11'/22 1'/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24

(HEEHARTEE])
Estimated Ending Stock

®) ast

&% Total = BAS Imports —e—[EES Domestic
175,000
150,000 -
125,000 - WW
100,000
75,000 -
50,000
25,000 WHHM_WWW
0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T ]
s/21 721 9/21 11721 122 3/22  S/22  7'/22 922 1122 1/23 323 523 7/23 9723 11723 1'/24 324 524
Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)

JI7EMM: BEEXREEE

Source : Agriculture & Livestock Industries Corporation

EAEBREMAEAN-2, RBREET. HABICIBALNOREREEIEL,

EAER. BEKOHEEHENEF2010F2A%E TARKET,

Notes: 1. *Bone in cuts equivalent

2. Figures for stocks are estimated by ALIC

3. *The production quantity and the estimated marketing quantity
on the domestic one are made public only until February,2010.

®

BIRAZE
Year-on-year

AIHALL
Rate of change

AAZE
Month-on-Month

AALL
Rate of change

orts 1,523 103% 1,234 102%
fES o) 0
HELEDE : EEAETE+EES+MAS- M E-HTEHRRTE
Estimated marketing quantity: Estimated beginning stock stock

+Production+Imports-Exports-Estimated ending stock
(1)
ARz AIRALE AAZE AALL
Year-on-year Rate of change Month-on-Month Rate of change
ot 5,538 113% 4,803 91%
Imports / 0 Ty 0
EER
Domiestic 5,332 1040/0 '1,373 990/0
(t)
BURAZE BIRALE BAZE BIALL
Year-on-year Rate of change Month-on-Month Rate of change
HASE
If;”pms 3,539 103% 3,984 103%
EEm
DomEEestic 6,920 1240/0 757 1020/0
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SIFRIABISMIE / Market Price for Auxiliary Materials N Nipponham Group

(RAEAME] XE(CFBBE - FREEE0)
Natural Casing Import Price (CIF) Mainly seep casing including pork & beef casing

(¥/kg)
6,500 —e— 20234384 FY 2023/3 20244E38H8 FY 2024/3  —a 20254E3HH) FY 2025/3
6,000 - -

_— o — & . — (¥/kg)
5,500 - T—o
oo CIEUES iR

Year-on-year Month-on-month
4,500 -
4000 1 -976 190
3,500 T T T T T T T T !
N > ® ’ 8 K 10 Y © ! 2 3 DS TERIE : MBAESRE (RERETHY)

Source: Trade Statistics of Japan (Calculated by amount/quantity)

(FF 2 3)LF— X Affiig)
Natural cheese(CIF)

(¥/kg)
890 - —e—2023%E38H FY 2023/3 202443888 FY 2024/3 —a— 20255388 FY 2025/3
840 -
790 - /‘\0\0\./. (¥/kg)
740 - 2 s
—* BURAE BB =
690 1 Year-on-year Month-on-month
640 -
43 14
540 -
DS TERLRT | BEEXREMEE (2 CEMSEIE )
490 : : : : : : : : . . . , Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)

4 5 6 7 8 9 10 1 12 1 2 3 13
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(M k2)
(¥/%)

CIEGES
Year-on-year

AAE
Month-on-month

[&SEBC LD AMMIE]
Imported Corn Prices
(M/ k>
(¥/1)
65,000 -
—e 202343853 FY 2023/3 202443888 FY 2024/3 —a— 202543888 FY 2025/3
60,000 -
55,000 -
50,000 -
45000 1 @
40,000 -
A—A
35,000 -
30,000 T T T T T T T T T T T
4 5 6 7 8 9 10 11 12 1 2 3
[Eﬂé.\ﬁﬂ*ﬂfd)ﬁﬁ%]
Mixed Feed Prices
M/ ~>)
(¥/1)
100,000 - —e 202343881 FY 2023/3 202443888 FY 2024/3 —a 202543888 FY 2024/3
95,000 -
90,000 e —0 & & —0 9o o o

75,000 -
70,000 -

65,000 -

-8,689

501

IS IERIRR

| REBERIREME (2 CHETIR)

85,000 | A /
80,000 -

60,000 T T

4 5 6
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(SRETEREZRLE)

11

12 1 2 3

Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)

REEARIDON+ED (FESIEEIULNEDD

(M k2)
(¥/t)

AUHAZE
Year-on-year

AAZE
Month-on-month

-4,240 -3,350

DS TENER  BEEEREMME (£ CHBEFI5 )
Source: Agriculture & Livestock Industries Corporation (all graphs based on average prices)
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ZxstTiAE / Family Income and Expenditure Survey by Types of Meat N\ Nioponham Group

DI7E R BEETREAEL

Source: Ministry of Internal Affairs and Communications “Family Income and Expenditure Survey”

(4] Beef

(M) = AL O (RARRFREERO
( 9 ) (yen) Two—or-more—person Households (Not including agricultural, forestry and fisheries households)
%00 - e SR AZIE  Beef Quantitiy Purchase —o— FHIZHEEE Beef Expenditure 3,500 . »
200 | GIE GRS BAZE
o0 - 3,000 Year-on-year Month-on-month
- 2,500
600 - BABE(g)
500 4 - 2,000 =
oo | 0 Quantity -41 27
200 Purchase(g)
L 1,000
200 - X HEE(H)
100 - [ 500 Expenditure -38 193
0 o (yen)
5/'21 7/'21 9/'21 11/'21 1/'22 3/'22 5/'22 7/'22 9/'22 11/'22 1/'23 3/'23 5/'23 7/'23 9/'23 11/'23 1/'24 3/'24 5/'24
(XA]  Pork
(M)
-, . . en
(g) m PIEEA#E  Pork Quantitiy Purchase —e— XX IEEE  Pork Expenditure (ven) B FA=
2,500 1 [ 3500 Year-on-year Month-on-month
L 3,000
2,000
- 2,500 ,ﬂgl@%(g)
1,500 L 2,000 Quantity - 1 7 44
Purchase(g)
1,000 - - 1,500
I X HEE(H)
1,000
500 - Expenditure 2 47
- 500 (yen)
0 0
5'/21 7'/21 9'/21 11'/21 1'/22 3'/22 5'/22 7'/22 9'/22 11'/22 1'/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24
(¥5P9] Chicken
. ()
(g) I EREEAZE  Chicken Quantitiy Purchase —o— BHRZHE%E  Chicken Expenditure (yen) n "
2,000 - - 2,000 GIE G RIAZE
L 1,800 Year-on-year Month-on-month
1,600 - 1,600
- 1,400 BAL=(g)
1,200 - - 1,200 Quantity 84 60
- 1,000 Purchase(g)
800 - 800
L 600 X HEEA(H)
400 - L 400 Expenditure 55 46
- 200 (yen)
0 -0
5'/21 7'/21 9'/21 11'/21 1'/22 3'/22 5'/22 7'/22 9'/22 11'/22 1'/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24
Copyright © NH Foods Ltd. All Rights Reserved. (ERfER#ZEIr)




NL-YV—t—VFEHR=HF / Supply and Demand Trends in Hams and Sausages
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U\L - V—t—>2EEEHE - MABREEERE]
Production and Import Volume Based on Customs Clearances for Hams and Sausages

[=E1 Total

(t) i AEBIRIEHE Import volume based on customs clearances
60,000 1 —t—TEEELE Domestic production volume
50,000 (t)

RIRAZE A=

40.000 1 Year-on-year Month-on-month
e MAS
20,000 - Ir?‘ljpoﬁs 3 1 6 '474
preduction -1,502 -2,800

0

s/ 6 1/ 8
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(ZFEHAER /\L - V—1—2 - R—-O2EBARE ZHEE]
Family Income and Expenditure Survey for Hams and Sausages, and Bacons

/L V-2 - R=OEA#E Hams and Sausages, and Bacons Quantity Purchase

200

OIS 7ENERT  BABRNIRBS
Source: Japan Meat Processor Association

DS TERNLRT : B4 [ReHE]

(g) —— I\ Y- - R—O>F &% Hams and Sausages, and Bacons Expenditure (yen)
1,200 - - 1,800
1,000 - r 1,600 Eﬂﬁﬂ% Eﬂﬁ%
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800 L 1,200
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Expenditure -5 46
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Source: Ministry of Internal Affairs and Communications “Family Income and Expenditure Survey”
AN ot (BWEREEERR)
Two-or-more-person Households (Not including agricultural, forestry and fisheries households)
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NE - SRIE5E_ &SRR / Sales Trends in restaurants and volume retailers

—
N Nipponham Group

(SrEE SR RALL]
Year on year comparisons of monthly restaurant sales

(%)
140.0 - —e— 20233888 FY 2023/3 202443888 FY 2024/3 —a—20255%3H83 FY 2025/3
130.0 -
(%)
1200 - /0\.\ /./‘\'
™ e /,/o\\ I I
A—4A e @ Year-on-year Month-on-month
100.0 -
%001 -5.5 0.3
80.0
4 5 6 7 8 9 10 11 12 1 2 3 DS ITERER | —MHEEEARART — RO —EXRR
Source: Japan Foodservice Association
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(ERET LS ﬁ'JﬂEHﬁ'tt] . XIS 1B il
Year on year comparisons of monthly volume retailer sales o -
The dashed line is provisional.
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Source: Three volume retailer associations, sales statistics survey of volume retailers
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O4Pm+815 /Beef Prices(P.3-5)

N\ Nipponham Group

S FHESHMFE (EEFHIRSEMMIE. =t ~/KG) /Eastern Young Cattle Indicator (EYCI)
Hr . =N ERRETBAEEBETZEMN /Source: Meat & Livestock Australia Ltd (Az/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2023/3 1,086.8 1,101.7 1,086.0 962.9 980.2 1,052.3 1,068.9 981.3 880.0 780.3 746.0 686.2 951.0
FY2024/3 686.1 616.4 567.0 566.8 535.1 420.3 357.7 437.7 534.5 616.8 646.1 596.4 548.4
FY2025/3 600.9 612.1 594 .1 *621.8 602.4
ZIMFILFE—T T a—koLA4>2J)LtYE(F/KG) /Australian Chilled Beef [Full Set (Short Grain Fed)] Prices
HAT: BREXFRAEE BRBE - H o Bl T 5 B {fi (£ C B fufi = +5 B4 (i)
Source:: "DAILY MEAT &LIVESTOCK” which is a trade business paper published in Japan( all graphs based on average price) (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2023/3 1,599 1,590 1,568 1,550 1,502 1,468 1,493 1,565 1,628 1,620 1,604 1,578 1,564
FY2024/3 1,569 1,554 1,508 1,469 1,391 1,410 1,503 1,515 1,533 1,523 1,545 1,588 1,509
FY2025/3 1,618 1,643 1,629 * 1,675 1,630
KEZE BER4AMIS(EEHBIRSEMAE) (US$/cwt) /U.S. Cattle Prices, 600—6501Ib
Hir: EEEEIRFIE#4E /Source : Agriculture & Livestock Industries Corporation (US$/cwt
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2023/3 176.4 170.7 177.2 187.3 190.7 185.0 175.9 182.6 191.0 192.6 208.4 221.0 188.2
FY2024/3 233.5 235.5 249.8 268.3 271.2 2751 253.8 255.8 251.0 260.3 289.3 302.2 262.2
FY2025/3 2904 288.8 289.6
KEE FRADYRTFTORNNJa— FRARR—X (FJIL/1007R>K) /U.S. Beef Boxed cutout, Choice 1—-3, 600—900 Ibs
Hr: EEEEIRFI#EE /Source : Agriculture & Livestock Industries Corporation (US$/cwt
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2023/3 268.4 260.1 268.2 267.9 264.9 2541 251.6 259.6 260.4 277.0 274.0 284.2 265.9
FY2024/3 300.5 304.3 327.3 309.8 308.2 307.9 303.1 299.3 292.5 289.4 295.7 308.3 303.9
FY2025/3 298.9 304.6 301.8
EE8F 4 A-3 (EEmETHiE. FuiA . FH/KG) /Tokyo Market A—3 Wagyu Steer Prices, Tax Included
HHPEr - R B EARTHIE#k XS /Source : Tokvo Meat Market Co.Ltd (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2023/3 2,278 2,153 2,184 2,187 2,004 2,045 2,134 2,174 2,076 2,105 1,961 2,000 2,108
FY2024/3 2,124 2,028 1,964 1,935 1,832 1,819 1,836 1,970 2,145 2,120 2,087 2,027 1,991
FY2025/3 2,048 1,974 1,846 * 1816 1,956
Copyright © NH Foods Ltd. All Rights Reserved. (EWiR#ZEIL) 18




OB 4818 /Pork Prices(P.7-8)

*XE REEK@EE (EEFHFRFEME. 2 ARUK) /Live US. Fattening Pig Prices (Pig sales price)

I\ Nipponham Group

Hi EEELIREMEE(S CTEMTEYE)/Source : Agriculture & Livestock Industries Corporation (all graphs based on average price) (US ¢ /Ib)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2023/3 735 74.1 79.2 84.0 85.6 71.0 67.8 63.7 59.0 53.8 54.3 56.4 69.7
FY2024/3 51.7 554 63.1 73.9 715 62.4 58.1 56.2 48.7 498 55.2 59.8 58.8
FY2025/3 64.8 66.2 65.5
XEE BAHDYRTORN\)1— FHRARXR—X (FJL/1007R>K) /U.S. Pork Cutout composite carcass, 53-54% lean
HFr: EEEEIRBIM#ME/ Source : Agriculture & Livestock Industries Corporation (US$/cwt
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2023/3 106.6 104.4 109.5 120.6 117.0 102.9 101.2 934 87.2 81.0 82.3 83.7 99.2
FY2024/3 78.0 82.6 92.7 112.2 105.9 98.3 904 86.7 83.6 87.0 89.1 93.1 91.6
FY2025/3 99.1 100.3 99.7
—RXURAR—-(GSP)#i A {ifi#& (CIF, F/kg) / Seasoned Pork (GSP) Import Prices
HAT: AL E St (%8 - E THH) /Source: Trade Statistics of Japan (Calculated by amount/quantity) (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2023/3 4431 469.7 478.5 506.0 500.2 519.1 521.2 565.6 531.6 543.0 540.4 558.5 514.7
FY2024/3 509.9 526.3 550.8 563.9 580.3 597.7 599.9 615.3 602.8 573.8 594.8 5779 5745
FY2025 /3 5715 614.7 593.1

BRABSREGME £ HEEHEFEHSmE. $iiA (F/KG) /Pork Carcass Prices (Tokyo Market Excellent grade, monthly average, Tax Included)

HF: R B A TIG#E X &%t /Data Source : Tokyo Meat Market Co.Ltd (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2023/3 513 638 662 671 647 644 619 567 567 530 588 574 602
FY2024/3 562 645 700 681 714 699 558 519 551 491 594 549 605
FY2025/3 613 714 753 * 842 693

Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)
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OZEPI4$E18/Chicken Prices(P.10-11)

EEREREHIFEMmE (BEERA. Hitk. FH/KG) /Broiler Price (Tokyo market) Leg Wholesale Prices

HAT: REEFRREEE. BMKEAIBERTIRIER]

I\ Nipponham Group

Source: Agriculture & Livestock Industries Corporation, MAFF “Survey of Broiler Wholesale price” (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2023/3 633 636 635 646 659 676 708 740 781 818 815 813 713
FY2024/3 808 793 761 725 694 667 665 690 711 729 710 687 720
FY2025/3 662 648 636 * 630 649
E EZEREISE{AE (L RA. Fiitk. H/KG) /Broiler Price (Tokyo market) Breast Wholesale Prices
HAT: REEFRREEE. EMKEATIBEETRIER
Source: Agriculture & Livestock Industries Corporation, MAFF “Survey of Broiler Wholesale price” (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2023/3 320 326 331 346 360 370 382 403 421 428 421 418 377
FY2024/3 419 418 417 411 401 389 384 390 393 396 391 385 400
FY2025/3 374 368 368 * 370 370
ISP )ILE LA (F/KG) /Brazilian Chicken Thigh Prices
HFT : B M E R EL 5 E BB Ek 5 H o Bl 15 Bl (& T B 15 B fiff)
Source:: “DAILY MEAT &LIVESTOCK” which is a trade business paper published in Japan( all graphs based on average price) (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2023/3 441 475 478 480 480 480 480 453 403 390 390 400 446
FY2024/3 415 415 415 444 477 435 435 435 435 390 360 390 421
FY2025/3 390 390 410 *410 397
XE LHRAEMEEERULX)(E2R/FRUF) /US. Chicken, Boneless Breast Prices
BT EEEEIRBEEEE/ Source : Agriculture & Livestock Industries Corporation (US ¢ /lb)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2023/3 301.9 3521 3321 282.4 227.8 185.4 118.1 98.2 9538 100.7 122.8 136.6 196.2
FY2024/3 131.3 137.0 130.5 116.1 140.7 165.2 1451 109.6 98.8 116.7 1249 145.3 130.1
FY2025/3 170.1 182.0 176.1

Copyright © NH Foods Ltd. All Rights Reserved.
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p—
NN Nipponham Group

Offd ¥ M+ +H15%/Market Trends in Grain Feed Prices (P.14)
ESEAZL D& A4S (.~ ~>) /Imported Corn Prices

HAT - BEEEIREIME (& CE MY EM) /Source : Agriculture & Livestock Industries Corporation  (all graphs based on averagi (yen/t)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2023/3 44,770 49,888 52,330 56,414 56,519 56,763 54,931 53,401 49,825 47,934 47111 47,357 51,437
FY2024/3 46,636 47,332 48,038 48,435 46,775 45,813 41912 39,014 38,799 38,866 40,158 39,515 43,441
FY2025/3 38,142 38,643 38,393

e SR OMEEI R (.7 F2) /Mixed Feed Prices
HAT - EEEEIREMEE (D CEMTHEM)/Source : Agriculture & Livestock Industries Corporation

(all graphs based on averagi(yen/t)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2023/3 80,517 80,635 80,481 91,215 91,078 91,170 91,996 91,939 91,758 91,209 91,111 91,054 88,680
FY2024/3 90,070 90,145 90,151 88,729 88,638 88,875 86,808 86,825 86,660 89,143 89,150 89,180 88,698
FY2025/3 85,830 85,830
Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)
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N3 Nipponham Group

Notes:1.Boneless cuts equivalent

O FEHEIM/Beef(P.6) HH T - 2 P R A

Source: Agriculture & Livestock Industries Corporation 2.Figures for stocks are estimated by ALIC (t)

FY 2023/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#H#A=/Supplied Quantity 91,257 72,478 85,331 82,070 80,031 80,018 77,472 74,938 69,183 66,575 64,484 66,267 910,104
S 4AFEE/Production 29,736 26,724 27,668 30,071 26,525 28,106 28,863 35,525 31,727 26,660 26,497 29,499 347,601
SHLEIAEZ/Imports 61,521 45,754 57,663 51,999 53,506 51,912 48,609 39,413 37,456 39,915 37,987 36,768 562,503
HEFE B EIYE/Estimated Marketing Quantity 92,545 67,139 73,248 73,243 70,089 73,361 77,533 76,485 75,452 66,481 64,139 70,713 880,428
S5 EE &/ Domestic 30,582 25,485 26,872 28,991 25,876 27,015 28,569 35,235 30,858 26,963 25,467 28,484 340,397
SHEEIA G/ Imported 61,963 41,654 46,376 44,252 44,213 46,346 48,964 41,250 44,594 39,518 38,671 42,229 540,030
HETFEHAZKIEE /Estimated Ending Stock 126,013 130,844 142,418 150,599 159,883 165,839 164,947 162,713 155,566 155,229 154,934 149,724 =
5K EE &/ Domestic 11,800 12,531 12,818 13,252 13,243 13,633 13,096 12,699 12,690 11,956 12,345 12,596 -
SHEEIA &/ Imported 114,213 118,313 129,600 137,347 146,640 152,206 151,851 150,014 142,876 143,273 142,589 137,128 -

FY 2024/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#H#E=/Supplied Quantity 98,224 73,754 72,083 69,363 72,450 65,124 70,757 68,440 67,648 70,578 57,914 67,058 853,393
SB4AFEE/Production 30,303 27,295 28,420 30,670 26,782 28,101 30,423 35,031 31,556 27,314 26,904 28,696 351,495
SHEEIAE/ Imports 67,921 46,459 43,663 38,693 45,668 37,023 40,334 33,409 36,092 43,264 31,010 38,362 501,898
#EFEHEIYE/Estimated Marketing Quantity 87,055 72,777 71,723 69,950 70,521 68,377 75,370 79,693 75,694 65,945 61,967 71,058 870,130
56 EE &/ Domestic 29,790 26,851 27,808 29,808 26,275 26,740 29,463 34,409 30,833 27,712 26,385 26,259 342,333
SHEENA G/ Imported 57,265 45,926 43,915 40,142 44,246 41,637 45,907 45,284 44,861 38,233 35,582 44,799 527,797
HETFEHASKIEE /Estimated Ending Stock 160,155 160,569 160,308 159,090 160,381 156,326 150,877 138,781 129,826 133,856 129,108 124,337 -
S5 EE & /Domestic 12,371 12,252 12,243 12,474 12,343 12,902 13,026 12,805 12,619 11,618 11,442 13,108 -
SHEENA G/ Imported 147,784 148,317 148,065 146,616 148,038 143,424 137,851 125,976 117,207 122,238 117,666 111,229 -

FY 2025/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
H#52/Supplied Quantity 94,326 76,782 ) ) ) 0 0 0 0 0 ) 0 171,108
SH4EFEE/Production 31,124 28,270 59,394
SHLEAE/ Imports 63,202 48,512 111,714
#EFEH EIYE/Estimated Marketing Quantity 81,839 71,007 0 0 0 0 0 0 0 o] 0 0 152,846
5% EE &/ Domestic 31,618 27,283 58,901
SHEMA G/ Imported 50,221 43,724 93,945
HEEBASKTEEE /Estimated Ending Stock 136,045 141,267 0 0 0 0 0 ) 0 0 0 0 -
55 [EE &/ Domestic 11,835 12,269 -
S5 8 A&/ Imported 124,210 128,998 —

Copyright © NH Foods Ltd. All Rights Reserved. (fEREREZEIL)
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I\ Nipponham Group

OBARAEHXEIM/Pork(P.9) HFT: R EEIRERE Notes:1.Boneless cuts equivalent

Source: Agriculture & Livestock Industries Corporation 2.Figures for stocks are estimated by ALIC (t)

FY 2023/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
##A=/Supplied Quantity 185,027 149,936 162,481 150,450 157,049 145,285 151,293 168,996 148,530 152,256 144,236 150,716 1,866,255
SHH&EE=/Production 76,211 72,518 73,193 67,437 70,557 72,765 75,549 81,110 79,677 77,419 72,986 81,689 901,111
SHEE A=/ Imports 108,816 77,418 89,288 83,013 86,492 72,520 75,744 87,886 68,853 74,837 71,250 69,027 965,144
#EEH BIY =/ Estimated Marketing Quantity 172,756 142,616 148,323 142,464 149,932 149,637 159,244 170,356 157,452 150,229 142,307 149,791 1,835,107
S5 [EE &/ Domestic 77,826 72,177 74,353 67,225 71,355 73,623 75,135 81,919 78,456 78,645 71,512 81,215 903,441
SHEEHA S/ Imported 94,930 70,439 73,970 75,239 78,577 76,014 84,109 88,437 78,996 71,584 70,795 68,576 931,666
HETEHASRFEE/Estimated Ending Stock 192,212 199,401 213,430 221,300 228,331 223,843 215,805 214,307 205,229 207,204 209,026 209,804 -
S5 [EE S/ Domestic 22,232 22,442 21,153 21,249 20,365 19,371 19,698 18,751 19,816 18,538 19,905 20,232 -
SHEEA SR/ Imported 169,980 176,959 192,277 200,051 207,966 204,472 196,107 195,556 185,413 188,666 189,121 189,572 -

FY 2024/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
HE=/Supplied Quantity 183,364 165,845 154,797 143,095 144,037 131,227 148,567 157,463 148,815 152,310 142,085 151,684 1,823,289
SHEHEFE=/Production 73,794 76,116 73,486 68,264 70,175 69,500 78,467 82,650 81,152 80,283 77,558 77,333 908,778
SHELEIAZ=/Imports 109,570 89,729 81,311 74,831 73,862 61,727 70,100 74,813 67,663 72,027 64,527 74,351 914,511
#EEH BIYE/Estimated Marketing Quantity 168,408 146,244 153,933 146,898 146,021 144,899 160,830 165,456 161,570 149,722 148,866 149,436( 1,842,283
55 E 2 f&/Domestic 73,311 76,372 73,928 66,926 69,796 68,945 80,065 82,084 79,774 80,748 76,853 75,518 904,320
SHEA SR/ Imported 95,097 69,872 80,005 79,972 76,225 75,954 80,765 83,372 81,796 68,975 72,013 73,918 937,964
HETEHASRTEE/Estimated Ending Stock 224,618 244,095 244,794 240,825 238,736 224,929 212,501 204,407 191,501 194,008 187,125 189,236 -
5% E ZE f&/Domestic 20,573 20,193 19,586 20,758 21,032 21,452 19,689 20,154 21,381 20,836 21,439 23,117 -
SHEEA S/ Imported 204,045 223,902 225,208 220,067 217,704 203,477 192,812 184,253 170,120 173,172 165,686 166,119 -

FY 2025/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#HHE=/Supplied Quantity 177,756 170,270 0 0 0 ) 0 0 0 0 0 ) 348,026
SHEHEEE=/Production 78,976 76,183 155,159
SHEAE/Imports 98,780 94,087 192,867
#EEH EIYE/Estimated Marketing Quantity 170,157 152,741 (o] 0] 0 0] o] 0 0 0 0 0 322,898
5% EE f/Domestic 79,317 74,520 153,837
SHEIA S/ Imported 90,840 78,221 169,061
HETFEHASKFEE/Estimated Ending Stock 196,729 214,164 0 o 0 ) 0 0 0 0 0 ) -
5% EE &/ Domestic 22,670 24,239 -
ShLEH A S/ Imported 174,059 189,925 -

Copyright © NH Foods Ltd. All Rights Reserved.
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N\ Nipponham Group

OERFERXREIM(P.12) AR R R AR Notes:1.Bone in cuts equivalent
FEBMEBIEBMERAR—X, BBREEL . MIAZICITRALNNDOREBREZSELGL, 2.Figures for stocks are estimated by ALIC

Source: Agriculture & Livestock Industries Corporation 3.The production quantity and the estimate (t)

FY 2023/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
HE=/Supplied Quantity 184,946 181,579 192,767 178,797 180,698 182,380 198,885 194,216 197,376 181,373 180,644 190,453| 2,244,114
SHEAEEEE/Production 141,380 139,096 140,591 133,177 133,324 135,582 144,955 144,433 153,097 137,012 133,529 142,908| 1,679,084
SHEHEMA =/ Imports 43,566 42,483 52,176 45,620 47,374 46,798 53,930 49,783 44,279 44,361 47,115 47,545 565,030
HEFEHEIYUE/Estimated Marketing Quantity 194,953 182,362 190,061 178,354 180,995 185,034 193,226 193,624 201,864 180,176 177,573 189,643 2,247,865
56 EEE F/Domestic 142,526 139,281 141,237 134,809 133,706 138,240 145,581 146,278 151,826 137,223 132,983 140,838 1,684,528
SHEENA G/ Imported 52,427 43,081 48,824 43,545 47,289 46,794 47,645 47,346 50,038 42,953 44,590 48,805 563,337
HETFEHASKRIEE /Estimated Ending Stock 147,646 146,863 149,569 150,012 149,715 147,061 152,720 153,312 148,824 150,021 153,092 153,902 -
5% E E &/ Domestic 31,347 31,162 30,516 28,884 28,502 25,844 25,218 23,373 24,644 24,433 24,979 27,049 -
SHEIA &/ Imported 116,299 115,701 119,053 121,128 121,213 121,217 127,502 129,939 124,180 125,588 128,113 126,853 -

FY 2024/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#H#A=/Supplied Quantity 186,718 194,203 199,264 180,151 189,467 183,938 193,147 185,549 205,938 194,571 199,459 196,129| 2,308,534
SH 4 EESE/Production 139,306 142,486 141,558 133,465 133,512 135,566 145,342 146,368 154,957 139,884 144,064 143,459 1,699,967
SHEEHAE/Imports 47,412 51,717 57,706 46,686 55,955 48,372 47,805 39,181 50,981 54,687 55,395 52,670 608,567
HEFEHEBEIYUE/Estimated Marketing Quantity 193,570 184,408 193,898 182,145 184,352 186,724 195,013 195,396 207,560 186,753 197,483 189,156 2,296,458
56 EE &/ Domestic 138,808 140,690 142,303 131,459 132,118 137,515 145,637 145,249 152,279 142,283 140,348 141,459 1,690,148
SHEHEN A/ Imported 54,762 43,718 51,595 50,686 52,234 49,209 49,376 50,147 55,281 44,470 57,135 47,697 606,310
HEEHAKFEE /Estimated Ending Stock 147,050 156,845 162,211 160,217 165,332 162,546 160,680 150,833 149,211 157,029 159,005 165,978 -
55 [E EE &/ Domestic 27,547 29,343 28,598 30,604 31,998 30,049 29,754 30,873 33,551 31,152 34,868 36,868 -
SHEENA G/ Imported 119,503 127,502 133,613 129,613 133,334 132,497 130,926 119,960 115,660 125,877 124,137 129,110 -

FY 2025/3 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
#H#AE/Supplied Quantity 198,039 200,019 ) 0 0 0 0 0 0 0 0 0 398,058
SEHEESE/Production 146,033 146,779 292,812
SHEAE/Imports 52,006 53,240 105,246
#HEHEYSE/Estimated Marketing Quantity 201,454 195,278 0] 0 0] 0] 0 0 0] 0 0] 0] 396,732
5% E E &/ Domestic 147,395 146,022 293,417
SHEENA G/ Imported 54,059 49,256 103,315
HeFHASKTEE /Estimated Ending Stock 162,563 167,304 0 ) 0 0 0 0 ) 0 0 ) -
5% E E &/ Domestic 35,506 36,263 -
S5t & A f&/ Imported 127,057 131,041 -
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ORI ¥ 818 /Auxiliary Materials (P.13)

=1 E K, 71~ B =-

KRG (CIF, ZIZEBHEE -+ BEHSE). H/keg) /Natural Casing (CIF, Mainly seep casing including pork & beef casing)

N\ Nipponham Group

: i & XE— M= TEH) /Source: Trade Statistics of Japan (Calculated by amount/gquantity) (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2023/3 4,897 5,224 5,167 5,654 5,457 5,725 5,686 5,752 5,633 5,850 5,486 5,943 5,540
FY 2024/3 5,751 6,221 5,981 5,696 5,993 5416 5,460 5,529 5,590 5,802 5,294 4,866 5,633
FY 2025/3 5,055 5,245 5,150
FFaSI)ILF—X (CIF. F/kg) /Natural cheese(CIF)
e A EERBEEIE(E CHEMTES S B {fl)/Source : Agriculture & Livestock Industries Corporation (all graphs based on average price) (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2023/3 566 622 626 662 680 718 757 821 791 787 778 805 718
FY 2024/3 772 791 177 794 767 773 775 755 759 732 737 755 766
FY 2025/4 734 748 741
O/NLYY—E—ERBIM /Hams and Sausages (P.16)
HAF: BAXEBERIMIIZE/Source : Japan Meat Processor Association
FY 2023/3 €3
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
ERAEE=/Production 47,459 43,605 45,445 45,577 43,462 44172 43,975 48,040 49,388 38,668 39,780 44916 534,487
A=/ Imports 3,226 2,540 2,966 3,190 2,759 2,756 3,073 3,073 3,046 2,319 2,092 2,219 33,259
E&t/Supplied Quantity 50,685 46,145 48,411 48,767 46,221 46,928 47,048 51,113 52,434 40,987 41,872 47,135 567,746
FY 2024/3 €]
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
ERLEE=/Production 45,615 43,689 45,669 44,442 43,512 42,591 43,954 46,215 46,897 36,829 39,364 43,011 521,788
A=/ Imports 3,021 2,209 2,788 2,908 3,000 2,575 2,606 2,632 2,679 1,856 2,053 2,260 30,587
&&5t/Supplied Quantity 48,636 45,898 48,457 47,350 46,512 45,166 46,560 48,847 49,576 38,685 41,417 45,271 552,375
FY 2025/3 (t)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
ERAEE S/ Production 44,987 42,187 87,174
A=/ Imports 2,999 2,525 5,524
&&t/Supplied Quantity 47,986 44712 0 0] o] 0 (o} 0 (0] (0] (0] 0 92,698
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OINREHEREIBAME /Family Income and Expenditure Survey:Quantity Purchase (P.15—16)

HAT: 8 FETRETHRE] AL EOHEHT (EMBARBHERD

Source : Ministry of Internal Affairs and Communications “Family Income and Expendicure Survey” @
Two—ormore—person Households(Not including aguricultural,forestry and fisheries households)

2022 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

INLIs I —— - R—O A E /Hams and Sausages, and Bacons 747 698 763 766 795 791 813 755 747 771 804 991

4R A E /Beef 544 459 532 494 553 465 504 508 532 533 456 652

BRI A E /Pork 1,923 1,848 1,930 1,868 1,850 1,745 1,746 1,797 1,835 1,937 1,823 1,995

EBRIBE A #=E /Chicken 1,563 1,483 1,550 1,512 1,476 1,433 1,439 1,372 1,492 1,574 1,495 1,729
2023 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

INLs - —E—2 - R—O BB A #I=/Hams and Sausages, and Bacons 701 684 757 797 795 732 771 767 693 733 743 963

B ARE/Beef 491 442 466 485 518 479 475 516 465 431 445 654

ERPIBE A B E /Pork 1,872 1,795 1,857 1,879 1,852 1,774 1,765 1,737 1,781 1,850 1,848 2,021

EERIBE A= /Chicken 1,491 1,402 1,497 1,572 1,485 1,455 1,361 1,363 1,424 1,502 1,508 1,885
2024 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

INds ) —t— - R—O BB A E /Hams and Sausages, and Bacons 669 671 727 734 771

A E/Beef 452 413 467 450 477

ERPIEE A E /Pork 1,823 1,883 1,921 1,791 1,835

FERIBE A S = /Chicken 1,501 1,584 1,614 1,509 1,569

OINFRstiAEI1XH£=%8/Family Income and Expenditure Survey:Expenditure (P.15—16)
HAT: 8 FETRETHRE] AL EOHEHT (EMARBEHERD
Source : Ministry of Internal Affairs and Communications “Family Income and Expendicure Survey”
Two—ormore—person Households(Not including aguricultural forestry and fisheries households) (yen)

2022 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

INLs - —2—2 - R—O T H & EE/Hams and Sausages, and Bacons 1,120 1,089 1,166 1,186 1,268 1,281 1,311 1,268 1,261 1,247 1,301 1,654

P9 ZHE%E//Beef 1,781 1,571 1,739 1,654 1,904 1,643 1,789 1,958 1,985 1,779 1,731 3,084

BRPY ST H =88/ Pork 2,755 2,640 2,672 2,590 2,657 2,511 2,590 2,691 2,832 2,864 2,760 3,047

ZBRY X HH=%E/Chicken 1,450 1,404 1,439 1,368 1,403 1,375 1,345 1,309 1,463 1,534 1,505 1,854
2023 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

INLs - —z—2 - R—aZ H$® %8 /Hams and Sausages, and Bacons 1,143 1,114 1,204 1,241 1,286 1,245 1,311 1,305 1,175 1,242 1,288 1,666

4P X HE=%E//Beef 1,783 1,554 1,596 1,758 1,833 1,587 1,643 1,800 1,536 1,621 1,715 3,025

xR X HHs=%8/Pork 2,925 2,712 2,762 2,817 2,740 2,681 2,698 2,681 2,755 2,862 2,860 3,060

FBRY X HH=%E/Chicken 1,559 1,475 1,511 1,566 1,530 1,492 1,422 1,411 1,487 1,587 1,569 1,950
2024 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

INIs =) ——2 - R—O2F H & %8 /Hams and Sausages, and Bacons 1,125 1,126 1,236 1,235 1,281

P9 ZHE=%E//Beef 1,752 1,622 1,704 1,602 1,795

BRPY ST H = 8H/Pork 2,866 2,808 2,893 2,695 2,742

ZBRY X HH=%E/Chicken 1,608 1,605 1,650 1,539 1,585
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NEBFELESRIER BLL / Year on year comparisons of monthly restaurant sales

ONEB-ElRIE5E ELEHF/ Sales Trends in restaurants and volume retailers (P.17)

p—
NN Nipponham Group

HAr: — 8 BiE A B AT —KH—E X1HE / Source : Japan Foodservise Association (%)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2023/3 113.5 120.4 119.9 114.5 118.0 119.7 1148 108.9 108.6 115.0 124.0 119.0 116.4
FY 2024/3 115.8 111.8 111.8 114.2 116.6 115.0 108.8 109.8 111.0 109.6 1114 111.2 112.3
FY 2025/3 106.0 106.3 106.2
=R/EFTLEESRIER ALL/ Year on year comparisons of monthly volume retailer sales
HFr: @ = FR R—/N—<—4 v IR5E#HiE1EHE / Source: Three Volume retail associations, sales statistics survey of volume retailers (%)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2023/3 100.1 97.8 98.3 101.2 98.9 98.9 102.6 103.2 104.7 102.1 100.4 101.9 100.8
FY 2024/3 104.3 103.8 103.9 105.0 105.0 104.8 105.0 104.8 103.7 102.9 106.1 106.5 104.7
FY 2025/3 102.7 102.6 *104.7 102.7
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HEWLEHE / Contact mNipponhamGroup

T141-6013 RREMm/IXKIG2—-1-1
ThinkPark Tower

BAR/\LKRANEE Lk I RED
&E&h . 03-4555-8024
mail: nhfoods.ir@nipponham.co.jp

Public & Investor Relations Department

NH Foods Ltd.
ThinkPark Tower
2-1-1 Osaki, Shinagawa-ku, Tokyo 141-6013
Tel: +81-3-4555-8024

mail: nhfoods.ir@nipponham.co.jp
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1ham Group Vision 2030
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