Nipponham Group

20254 4AE
hiZEIRERSE

April 2025 Market Trends

HAN\LBKRNEE NH Foods Ltd.
May 26,2025

S
) o
AEROVNRDIEIRD. BHRKOBA T E2ENF59 20D TEHNER A
None of the information contained in these data are intended to try and
influence readers to the purchasing or selling of stock in NH Foods Ltd.

rAECE R b BBIC,

. . . Group Vision 2030
Copyright © NH Foods Ltd. All Rights Reserved. (GEW#zaiZEIt)



rHAECEER borBaHIC,

BiR / Index 3 W s
4N / Beef Market Trends P.3-6
XEAATTNE / Pork Market Trends P.7-9
AT / Chicken Market Trends P.10-12
BIERIB154f4& / Market Price for Auxiliary Materials P.13
fil#l483% / Market Trends in Grain Feed Prices P.14
ZKatiHE / Family Income and Expenditure Survey by Types of Meat P.15
I\L-Y-t-CREFENE. BABREESZE P.16-17
/Production and Import Volume Based on Customs Clearances for Hams and Sausages
B - 2BRJEFE FI#EFE / Sales Trends in restaurants and volume retailers P.18
085 —4/References P.19-28
HBEIVVEDE/ Contact P.29

XEBEIM M EIVYITHEAR-T(CEHLET
XBENR—SDI5I2IVYITIEHMBEMFEHRBVELFIR-J(CBELET

Copyright © NH Foods Ltd. All Rights Reserved. (fERiEREZELE)



v

. ‘o RAEECEE. boBBIC,
q:m*ﬂi%m*g / Beef Pr|ces ; ) nham Group Vision 2030

~

= Pt =
[(SME BinHiiis(EEERTMS) CRINEE)] RIS ESAEHE | SN REIMNOE ERE TS0 O ETIIE s
Eastern Young Cattle Indicator (EYCI) The dashed line is provisional. EYCI: Weighted average price of young cattle in the major
(B> /kg) livestock market in the three eastern Australia states
(A¢/kg) FY 2024/3 —&— FY 2025/3 -+ FY 2026/3 (Ft>h/kg)
1,100.0 - (A¢ /kg)
1,000.0 - e e
900.0 BIHAZE IR =
800.0 - Year-on-year Month-on-month
700.0 1 :/;_\A/A/‘_—‘\A—A/‘/‘\‘—‘
000 101.6 49.4
400.0 1 JSTERIWFR  RINERRBFEESEE
300.0 Source : MEAT & LIVESTOCK AUSTRALIA
4 5 6 7 8 9 10 11 12 1 2 3
= P I,g— K4 ~ 5 23-NML1> : BYIRBEEAR 1008 £
[%v‘} | lEa—-“’ |\t J >3 |\/] |/’f/7)|/t“} |\'ﬁﬁ¢§ (E ZIKWﬁIﬁ%)] ghort GrairTFed: Gr:n Fed period 100 days or more
Australian Chilled Beef [Full Set (Short Grain Fed)] Prices_ o IIeyh | EYNRSS(BAL28MT) </(-VBRZs
KURHRIGE EME Full Set: Set Price of primal 12 items & Single item Sales
(¥/kg) The dashed line is provisional.
veo | e FY 2024/3 —4— FY 2025/3 -+ FY 2026/3 (¥/kg)

1,700 - -ﬁijﬂi -ﬁﬁﬁE
M Year-on-year Month-on-month

1,600 -

1,500 - 136-0 43-0

1,400 - JSTERNEPT | BEREEFEA SR BIRIBE NS BT 15 B (£ T B SIS B i)
! Source : "DAILY MEAT &LIVESTOCK" which is a trade business paper
published in Japan (all graphs based on average prices)
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CREE B8RS (EEERSTME) ERtM0E)) (US $/cwt )
U.S. cattle prices, 600-650Ib
(US $/cwt ) BiHA= BB =

345.0
325.0 1 —e FY2023/3 FY 2024/3 —4— FY 2025/3 Year-on-year Month-on-month
305.0
285.0
265.0 | 34.5 24.2
245.0
S0 | HSTERIETT - R RS
185.0 4 Source : Agriculture & Livestock Industries Corporation
165.0 -
145.0 -
125.0 ‘ HYRFINWI— | REDSEIDEFSMIGE 1 85 ORPICERUEHFE IS

Gk pimobobOL- g AemEflET T T T 0 A T et D e desed on s i
U.S. Beef Boxed cutout, Choice 1-3, 600-900 Ibs

( RIL/1007R R ) (FJL/100RUR)

(US $/cwt ) (US $/cwt)
375.0 -
350.0 4 FY 2023/3 FY 2024/3 —a— FY 2025/3 Eﬁaﬂ% Eﬁﬁ%
325.0 1 k/i/"“\‘\A/‘——‘/‘/A\‘/‘ Year-on-year Month-on-month
300.0
275.0 15.0 5.1
250.0
225.0 S Ui EE . B2 -

DITERIFR | BEEEIREAE
200.0 Source : Agriculture & Livestock Industries Corporation
4 5 6 7 8 9 10 11 12 1 2 3
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[(Z2H4 A-3 ERREMEH. HhA FA/KG) )

Tokyo Market A-3 Wagyu Steer Prices, Tax included
(¥/kg)

2,500
2,400
2,300
2,200
2,100
2,000
1,900
1,800
1,700
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FY 2024/3

—a— FY 2025/3

KURHRIIE EME
The dashed line is provisional.

..... +- FY 2026/3

11

12 1

A-3 @ 1BHF5>0. FEBEVERA~C /| NEZFRL~5
Yield Grade A-C / Meat Quality Grade 1-5

(¥/kg)
CIE GRS mAZE
Year-on-year Month-on-month

118.0 29.0

JST7ERERR | BREAMSEHNSH
Source : Tokyo Meat Market Co.Ltd
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(EFESLEAZ] Production and Imports

(t)
70,000 = . A =
—a— 4 EEProduction I AZImports
50,000
30,000 MWM
10,000 +——oabF-—a-—-Tmr-—-+-—""-"T—"m7"">"-"-—-"F—"F"—""—""T"""—""""""—"T"""""T"T"—T"T"T"T""

3'/22 5'/22 7'/22 9'/22 11'/22 1'/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24 7'/24 9'/24 11'/24 1'/25 3'/25

t [HEFELEDE]  Estimated Marketing Quantity

70,000 + .
A& Imports —&— [EEfM Domestic
50,000 -
30,000 WMM
3'/22 5'/22 7'/22 9'/22 11'/22 1'/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24 7'/24 9'/24 11'/24 1'/25 3'/25
® (#EERARTERE]  Estimated Ending Stock
200,000 iA =] [ ] .
fAG Imports —a&— [EEmM Domestic
150,000
100,000
50,000
0

3'/22 5'/22 7'/22 9'/22 11'/22 1'/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24 7'/24 9'/24 11'/24 1'/25 3'/25

(HRMREREZELE)

JSTERIHPR | BEEEIREE
Source: Agriculture & Livestock Industries Corporation
i | BEEHIRN-R, MAZREHRULNCITROSE5EERRVBEROFET .
Notes: 1. Boneless cuts equivalent
2. Figures for stocks are estimated by ALIC

AURALE
Rate of change

IRt
Rate of change

Iir:\ﬁ;;%s 81% 105%
dE=S
Prodfction 99% 107%

HELEDSE : HEHETE+LES+HIAS- RS- HTERRTE
Estimated marketing quantity: Estimated beginning

stock stock +Production+Imports-Exports-Estimated ending
stock

AURALE IRt
Rate of change  Rate of change
Ioons 72% 99%
EER
oot 103% 105%
AIHALE AIALL
Rate of change  Rate of change
oons 109% 99%
ElEm
Domestic 80% 104%
6



y FACE R b BAIC,

FRB94AIS{4E / Pork Prices BIR i e ity

CREE EEBMIiS(EEERG M) (RIBME)]
Live U.S. Fattening Pig Prices (Pig Sales Price)

(B> h/ARVR) (> NRIR)
(US ¢/Ib) (US ¢/Ib)
95.0 | FY 2023/3 FY 2024/3 —a— FY 2025/3 o -

eso | CILGE=S RIAZE

o | Year-on-year Month-on-month
65.0 A/A“—“—‘N—K‘\k\(kﬂ 4 . 7 O . 6
55.0

45.0 1 JSTERIERT | REERREAE (£ THMTEE)

35.0 Source : Agriculture & Livestock Industries Corporation

4 ‘ 5 ‘ 6 ‘ 7 ‘ 8 ‘ 9 ‘ 10 ‘ 11 ‘ 12 ‘ 1 ‘ > 3 (all graphs based on average prices)
CREE BRAyh7OMN1— SRAN—-X GRUbE)]

U.S. Pork Cutout composite carcass, 53-54% lean

( RJL/100ARIR)

(US $/cwt) « on o
130.0 7 FY 2023/3 FY 2024/3 —a— FY 2025/3 (FJL/1007R>R)
120.0 (US $/cwt)
110.0 — —
1000 | RIRAZ= R A=
0.0 | A—/‘\‘r’i\‘\A”*_—“\A\A/““ Year-on-year Month-on-month
80.0 1
e 3.8 -0.8
60.0 T T T T T T T T T T T 1 N — — s | =¢ . mn —

. s . , 5 o 10 11 12 1 5 3 DSTBRILAR : RS RS

Source : Agriculture & Livestock Industries Corporation
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[2—X> RIR—2(GSP) % AfifitE]
Seasoned Pork (GSP) Import Prices (CIF)
(¥/kg)

700.0 FY 2023/3 FY 2024/3 —a— FY 2025/3

650.0 -

550.0

500.0 A

450.0

600.0 - A/‘/“—_H\‘/_‘/ﬁ/A\A/ﬁ\A

400.0
4 5 6 7 8 9 10 11

(BRRRNEIElE Y RERENTISGEEME Bl

Pork Carcass Prices (Tokyo Market Excellent Grade, monthly average, Tax Included)

(¥/kg)
900 ~

850
800
750 -
700
650
600
550
500 -
450

12

FY2024/3 —a— FY2025/3 - +- FY2026/3

KGRI B EME
The dashed line is
provisional.

4 5 6 7 8 9 10 11
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S-ARR= (BRFRRR): £CY-t—JFE0MTENA
Mainly used for sausages

(¥/kg)
BI=E mAZE
Year-on-year Month-on-month
29.1 -15.9
JSIERIPR | MBABSNET (RE-HETEL)
Source: Trade Statistics of Japan
(Calculated by amount/quantity)
¥ FR(RLE, £ W FESY)
(¥/kg)
LGRS BIAZE
Year-on-year Month-on-month
-16.0 -17.0
JITERILRR : RREAmMBRAat
Source : Tokyo Meat Market Co. Ltd
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(&FE=CEAE]  Production and Imports
® —a—4F= Production

110,000

& -~ ol MW;—"‘ .
60,000 B S g o bl ned

#AZ Imports

10,000
(#EEH[EIDE) Estimated Marketing Quantity
110,006t) #iASR Imports =—&—[FES Domestic
60,000
10,000 +——+—7— 17T T T T T T T T T T T T

3'/22 5'/22 7'/22 9'/22 11'/22 1'/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24 7'/24 9'/24 11'/24 1'/25 3'/25

3'/22 522 7'/22 9'/22 11'/22 1'/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24 7'/24 9'/24 11'/24 1'/25 3'/25

[}’EE)"E,HEEEEEE] Estimated Ending Stock
t

200,000
150,000
100,000 .
#Afm Imports =&=[EESR Domestic
50,000
0 -+ T T T T T T T T T T T T T T T T T T

3'/22 5'/22 7'/22 9'/22 11'/22 1'/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24 7'/24 9'/24 11'/24 1'/25 3'/25

Copyright © NH Foods Ltd. All Rights Reserved. (SEffnshzs

JITERIPR ;| BB IREAS
Source: Agriculture & Livestock Industries Corporation
i3 BEEEBOANR-Z. BAREEHBALNKIADI5FEINRVEROHZE.

Notes: 1. Boneless cuts equivalent
2. Figures for stocks are estimated by ALIC

AIHALE AIALL
Rate of change  Rate of change

Iiﬁﬁ[)):)%s 94% 98%
$E=
Prodfction 98% 105%

HEHEIDE : ST E+LES+WMAZS-BHE - HTERKRTE
Estimated marketing quantity: Estimated beginning

stock stock +Production+Imports-Exports-Estimated ending
stock

HUFALE HIALE
Rate of change  Rate of change
Iirfé)nris 90% 96%
EER
Domestic 100% 105%
AIFALE RIALL
Rate of change  Rate of change
Ioorts 116% 100%
EE
Domestic 106% 101%
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(EEHFNEME (BEA. #itk) ]

KRS TEME

Domestic Chicken Thigh Meat Wholesale Prices The dashed line is provisional.
(¥/kg)
1050 (¥/kg)
1000 FY 2024/3 —a— FY 2025/3 - *e FY 2026/3
050 - R BRI
850 - s Year-on-year Month-on-month
800 | @
750 143.0 38.0
700 -
650 -
600 N _
JITERLPN | BEESEREEE. BMKEAIRRTIRIER]
4 5 6 7 8 9 10 11 12 1 2 3 SourcEe : Agrlcature & leestockqndustrles Corporatlﬁon
- MAFF "Survey of Broiler Wholesale price"
(EEFNESEEE (DA, Hitk) ]
Domestic Chicken Breast Meat Wholesale Prices KBRS ETE B
The dashed line is provisional. ¥/k )
(¥/kg) (¥/kg
0 * 2024/3 —&— FY 2025/3 FY 2026/4
A% —m— FY2024/3 —&— FY2025/3 - o ek =T
FY 2024/ / / AR A=
%0 1 # Year-on-year Month-on-month
] w 75 O 38 O
350 -
JSTERIPN | BEEEREEE. BMOKEAIRRTINIER]
300 Source : Agriculture‘& Livestock Indu_stries Corporation,
4 5 6 7 8 9 10 11 12 1 5 3 MAFF "Survey of Broiler Wholesale price

* ZIBOFBENSL HBEEMBMER., e, B1 NI Y (FICRG) NRITIZEESEE RT3,
Copyright © NH Foods Ltd. All Rights Reserved. ((Eignaizzir) 10
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(52 EHHPIg] SRR
e . . ' XAEARSEE TENE
Brazilian Chicken Thigh Prices The dashed line is provisional.
(¥/kg)
550 A
FY 2024/3 —&— FY 2025/3 +— FY 2026/4 (¥/kg)
500 - s s
P A= A A=
450 1 Year-on-year Month-on-month
400 1 A—A/‘—‘\‘\A\A/A—A—A/‘/‘
250 | /5.0 33.0
300 - DITERHFR | BREEFREAEE BRIBEDHSE I IS BEff
(S THMTI9 Bfh)
250 Source : "DAILY MEAT &LIVESTOCK" which is a trade
4 > 6 7 8 9 10 1 12 1 2 3 business paper published in Japan (all graphs based on
average prices)
U.S. Chicken, Boneless Breast Prices
(Lo hARUR) (B> NARUR)
(US ¢/Ib) (US ¢/Ib)
400.0 1 FY 2023/3 FY 2024/3 —4— FY 2025/3
350.0 1 A= A=
300.0 7 Year-on-year Month-on-month
250.0

] A/k\i—w /8.2 50.9
150.0 -
100.0 1 JSTERILRR | B EIREIE
' Source: Agriculture & Livestock Industries Corporation
50.0

4 5 6 7 8 9 10 11 12 1 2 3

Copyright © NH Foods Ltd. All Rights Reserved. (SEf#nEizs|r) 11
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200,000

Production and Imports

#AE Imports =#=ijE Production

100,000

0 +——— 77T — T T T T T T T T T T T T T T
3'/22 5'/22 7'/22 9'/22 11'/22 1'/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24 7'/24 9'/24 11'/24 1'/25 3'/25

(#EEHMDIDE] Estimated Marketing Quantity

®
200,000 AR Imports =& [EEF Domestic
100,000

'/22 5'/22 7'/22 9'/22 11'/22 1'/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24 7'/24 9'/24 11'/24 1'/25 3'/25

(#ETEHARTEE] Estimated Ending Stock

(® #AGE Imports =&—[E S Domestic
150,000
100,000

SOOOOI - |'|"|||
0 +——— 7777 — T T T T T T 1T T T T T

3'/22 5'/22 7'/22 9'/22 11'/22 1'/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24 7'/24 9'/24 11'/24 1'/25 3'/25

Copyright © NH Foods Ltd. All Rights Reserved. (EEWfnshzE1l)

JITERILRR | RS IREAS
Source: Agriculture & Livestock Industries Corporation

E ¢ BEEEDAN-Z, MARGEBALCITADIEEERNRUTERNOHED.
Notes: 1. Boneless cuts equivalent
2. Figures for stocks are estimated by ALIC

AIRALL
Rate of change

BIALL
Rate of change

Ioorts 80% 89%
FES
Prodfction 102% 107%

HEEHRBIDE : #HEERE+LES+RAS-BLE - HTERRKRTE
Estimated marketing quantity: Estimated beginning

stock stock +Production+Imports-Exports-Estimated ending
stock

RIRALE mALE
Rate of change  Rate of change
mports 105% 106%
EEmR
Domestic 103% 107%
HIfALE AIALL
Rate of change  Rate of change
Iﬁnfu;)ﬁs 102% 94%
EdJEn
Domestic 70% 100%
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[(RABEAMIR] X E(CFE(EE - FHEFOE0)

Natural Casing Import Price (CIF) Mainly seep casing including pork & beef casing

(¥/kg)
6,500 FY 2023/3 FY 2024/3 —a— FY 2025/3

6,000 -
5,500 A
5,000 -

4,500

4,000
4 5 6 7 8 9 10 11

[(FFIINF-ZXEAMIE]  Natural cheese(CIF)
(¥/kg)

850 - FY 2023/3 FY 2024/3 —4A—FY 2025/3

800 -
750 | A/‘/‘/A\A/A\A/‘_\_‘/k\i\‘

700 A

650

600 -

550 -

12

500 T T T T T T T
4 5 6 7 8 9 10 11
Copyright © NH Foods Ltd. All Rights Reserved. (EEWfnshzE1l)

12

(¥/kg)
AIRAZE mAZE
Year-on-year Month-on-month
-26 465
JSTERINRR | MABSHET (S5 HETEL)
Source: Trade Statistics of Japan (Calculated by
amount/quantity)
(¥/kg)
A= BIAZE
Year-on-year Month-on-month
-14 -34

JSTERHFR | RBESIREMAS (£ THEMITIE)
Source: Agriculture & Livestock Industries Corporation
(all graphs based on average prices)
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(E563ZLDE A M)

(R/bh>)

(¥/1)
60,000 -
55,000 -
50,000 -
45,000 -
40,000 -
35,000 -

30,000

k—i-f/*\\t\&\\f/4f/f/4_—f“*

FY 2023/3

Imported Corn Prices

FY 2024/3

— A

FY 2025/3

4

5

6

(BcStaRlOfiig]

(MR/)
(¥/t)

100,000
95,000
90,000
85,000
80,000

75,000

* Be SRR O¥ 3 (ENIEODSATEN EDHD.
3A. 6 A. 9A. 1 2 A([C5%& 3 M ADDEEEFHIISNERLDRERINS.

Copyright © NH Foods Ltd. All Rights Reserved. (EEWfnshzE1l)

FY 2023/3

A—A———A/‘—"w

7

8

9

Mixed Feed Prices

10

FY 2024/3

11

— A

12

1

FY 2024/3

2

4

5

6

7

8

10

11

12

(M/ k)
(¥/t)
A= mAZE
Year-on-year Month-on-month
-62 -281

JSTERNHPR | BEERIREMAE (2 THEMTII5H)
Source: Agriculture & Livestock Industries Corporation
(all graphs based on average prices)

(B/R>)

(¥/t)
CIEGES mAZE
Year-on-year Month-on-month

-1,635 87

JSTERIFR | BEEEIREEAE (TP E)
Source: Agriculture & Livestock Industries Corporation
(all graphs based on average prices)
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[4-PN] Beef (M)
(9) . N . (ven)
900 — R AZE Beef Quantitiy Purchase  —e— 4-PYSKHI®ER Beef Expenditure 3,500
3,000
700 2,500
500 2,000
1,500
300 1,000
100 500

3/'22 5/'22 7/'22 9/'22 11/'22 1/'23 3/'23 5/'23 7/'23 9/'23 11/'23 1/'24 3/'24 5/'24 7/'24 9/'24 11/'24 1/'25 3/'25

9 (XA Pork RE

(
2,500 S epBE AZGE Pork Ouantitiv Purchase  — " BRPIZIREA Pork Expenditure 3,500
2,000 3,000
2,500
1,500 2,000
1,000 1,500
500 1,000
3;/22 5'/22 7'/22 9'/22 11'/22 1'/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24 7'/24 9'/24 11/'24 1/'25 3/'25
(%5E9] Chicken g
(9) (yen)
2,000 [ RS AKE Chicken Quantitiy Purchase ~* IBPISZi&%A Chicken Expenditure 2,000
1,500
1,500
1,000
1,000 500
3'/22 5'/22 7'/22 9'/22 11 1'/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24 7'/24 9'/24 11/'24 1/'25 3/'25
/22
@) (J\LL-Y—tz—2-R—=1>] Hams, Sausages, and Bacons (@3)
g

LYt -2 - R-TDVBEARE Hams, Sausages, and Bacons Quantity Purchase

2,000
1,200 —— J\LY-t-T-R-TOZHEEE Hams ,Sausages, and Bacons Expenditure !

1,500
700

1,000
200 500

3'/22 5'/22 7'/22 9'/22 11'/22 1'/23 3'/23 5'/23 7'/23 9'/23 11'/23 1'/24 3'/24 5'/24 7'/24 9'/24 11/'24 1/'25 3/'25

Copyright © NH Foods Ltd. All Rights Reserved. (EEWfnshzE1l)

JSTERRERR : FA R

Source: Ministry of Internal Affairs and Communications “Family Income and Expenditure Survey”

A ot (RARRRIEEEIR)
Two-or-more-person Households (Not including agricultural, forestry and fisheries households)

BAKE(9)
Quantity Purchase(g)

XHERA(H)
Expenditure (yen)

BAZE(g)
Quantity Purchase(g)

ZHEEA(M)
Expenditure (yen)

BAKE(9)
Quantity Purchase(g)

XHERA(M)
Expenditure (yen)

BAE(9)
Quantity Purchase(g)

XHEEA(FH)
Expenditure (yen)

BIRAZE BAZE
Year-on-year Month-on-month
-42 38
-136 170
RIRAZE HIAZE
Year-on-year Month-on-month
-11 188
98 214
BIRAZE AAZE
Year-on-year Month-on-month
36 151
69 118
BIRAZE AAZE
Year-on-year Month-on-month
-12 79
15 133
15
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(N\L-Y-t-S2EEEHE]

Production and Import Volume Based on Customs Clearances for Hams and Sausages

(t)
60,000
FY 2023/3 FY 2024/3 —— FY 2025/3
50,000
40,000 -
30,000 T T T T T T T T
4 5 6 7 8 9 10 11 12 1 2

[\L-Y—T—TE A EREEEEE]

Import Volume Based on Customs Clearances for Hams and Sausages

)
5,000 1 FY 2023/3 FY 2024/3

4,000 -

3”°*\&%/r/Aﬁ\t\H(/t~ﬂh—t\‘f~{/A

2,000 -

—— FY 2025/3

1,000 : : : : :
4 5 6 7 8 9 10 11

Copyright © NH Foods Ltd. All Rights Reserved. (EEWfnshzE1l)

T T
12 1 2

()
BURAZE RIAZE
Year-on-year Month-on-month
-3,182 3,635
JSTERWRR : BARPNMIGS
Source: Japan Meat Processor Association
()
A= AAZE
Year-on-year Month-on-month
JS7ERILPR : BARRMNIRS
Source: Japan Meat Processor Association
16
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/Production Volume Based on Customs Clearances for Hams and Sausages

—— FY 2025/3

([0—X/)\L#1&E] Loin Hams
t)
9,000 FY 2023/3 FY 2024/3
7,000
5,000
3,000
4 5 6 7 8 9 10
(R=O>#=Z] Bacons
()
FY 2023/3 FY 2024/3
8,000

11

12

—a— FY 2025/3

4,000
7 8 9 10

4 5 6
—t—I#4E] Sausages

(I1>F—
(1)
23,000 FY 2023/3
21,000
19,000

17,000

FY 2024/3

11

12

— A

FY 2025/3

15,000
4 5 6 7 8 9 10

11

12

Copyright © NH Foods Ltd. All Rights Reserved. (EEWfnshzE1l)

(t)
AURAZE MmAZE
Year-on-year Month-on-month
-651 685
J37ERERT  BARRNINIHRS
Source: Japan Meat Processor Association
(t)
BIAAZE BAZE
Year-on-year Month-on-month
-1,079 660
J37ERER  BARRNIHS
Source: Japan Meat Processor Association ®)
A= BAZE
Year-on-year Month-on-month
-673 1,072
J37ENEFR : BARRINIRS
Source: Japan Meat Processor Association
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/ Sales Trends in restaurants and volume retailers B
(SNEFE FERIEEALL]

(%) Year on year comparisons of monthly restaurant sales
(%)
130.0 - FY 2023/3 FY 2024/3 —— FY 2025/3
oo CIFUES AiAE
Year-on-year Month-on-month

110.0 - ﬁ/\/ﬁ\lﬁ\‘/‘\‘/A\‘/‘ -4.2 1.0

JSTERMPRT | —AtEIEANBART - RY-EHR

100.0 -
Source: Japan Foodservice Association
90.0 : : : ; ‘ ‘ ; ‘ ‘
4 5 6 7 8 9 10 1 12 1 2 3
= =4 e —
(%) Year on year comparisons of monthly volume retailer sales The dashed line is provisional.
(0]
o FY 2024/3 —a— FY2025/3 —e— FY2026/3 (%)
ol e QEiES FIFE
' Year-on-year Month-on-month
100.0 - 9 '
J37ENERR : TRB=EUA X—/(—Y—oy NRSEHETAE
Source: Three volume retailer associations, sales statistics
survey of volume retailers
95.0

4 5 6 7 8 9 10 11 12 1 2 3
18
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S8

BB5>—4 4 pP4H1%/Beef Prices (P.3-5)

=M EEeAlE (EEEFHIRFEMIS. > KKG) /Eastern Young Cattle Indicator (EYCI)

v

P SN EPIREBAEEEHBHM/Source: Meat & Livestock Australia Ltd (A¢/kg)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 686.1 616.4 567.0 566.8 535.1 420.3 357.7 437.7 534.5 616.8 646.1 596.4 548.4
FY2025/3 600.9 612.1 594.1 631.7 671.3 666.4 627.4 627.6 670.2 690.4 652.0 653.1 641.4
FY2026/3 702.5 *690.3
FMFILRE=T 23— L1>TI)Ltyh (FH/KG) /Australian Chilled Beef [Full Set (Short Grain Fed)] Prices
P : BOREETEAEEE HERIG S N S BT 19 B4l (= T B FE T 15 B i)
Source: : "DAILY MEAT &LIVESTOCK" which is a trade business paper published in Japan( all graphs based on average price) (yen/kg)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 1,569 1,554 1,508 1,469 1,394 1,410 1,503 1,515 1,533 1,523 1,545 1,588 1,509
FY2025/3 1,618 1,643 1,629 1,683 1,693 1,678 1,668 1,685 1,715 1,709 1,705 1,711 1,678
FY2026/3 1,754 *1788
KEE EBEZRSF(EEEIRSEME) GRINMEIS)]
PR FREAEE EIRIUAEAE/ Source : Agriculture & Livestock Industries Corporation (US$/cwt)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY 2023/3 176.4 170.7 177.2 187.3 190.7 185.0 175.9 182.6 191.0 192.6 208.4 221.0 188.2
FY 2024/3 233.5 235.5 249.8 268.3 271.2 275.1 253.8 255.8 251.0 260.3 289.3 302.2 262.2
FY 2025/3 290.4 288.8 295.0 292.5 276.9 265.5 267.5 272.9 291.8 318.8 312.5 336.7 292.4
KEE FRHYRT7IRNU1— BREAX—-X (RJL/100/R>R) /U.S. Beef Boxed cutout, Choice 1-3, 600-900 lbs
HPT : REEESEIREMAES/Source  Agriculture & Livestock Industries Corporation (US$/cwt)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2023/3 268.4 260.1 268.2 267.9 264.9 254.1 251.6 259.6 260.4 277.0 274.0 284.2 265.9
FY2024/3 300.5 304.3 327.3 309.8 308.2 307.9 303.1 299.3 292.5 289.4 295.7 308.3 303.9
FY2025/3 298.9 304.6 319.9 321.4 314.3 304.7 312.2 311.4 315.2 329.6 318.2 323.3 314.5
EB2F04F A-3  (EZRME. FA. F/KG) /Tokyo Market A-3 Wagyu Steer Prices, Tax Included
P . RRERMIBHk=%t/Data Source : Tokyo Meat Market Co.Ltd (yen/kg)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 2,124 2,028 1,964 1,935 1,832 1,819 1,836 1,970 2,145 2,120 2,087 2,027 1,991
FY2025/3 2,048 1,974 1,846 1,852 1,821 1,915 1,959 2,189 2,324 2,084 2,145 2,137 2,025
FY2026/3 2,166 *2,200
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sl|/>—4 BA1E%/Pork Prices(P.7-8) 230 HAHCHE bor BBL.
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KE EERMEE (EEEIRSEMIS. €2 R R) /Live U.S. Fattening Pig Prices (Pig sales price)

HFR | BB RS (2 M Bl /Source : Agriculture & Livestock Industries Corporation (all graphs based on average price) (US ¢ /Ib)
4 5 6 7 8 9 10 11 12 1 2 3 Average

FY2023/3 73.5 74.1 79.2 84.0 85.6 71.0 67.8 63.7 59.0 53.8 54.3 56.4 46.5
FY2024/3 51.7 55.4 63.1 73.9 71.5 62.4 58.1 56.2 48.7 49.8 55.2 59.8 69.7
FY2025/3 64.8 66.2 65.6 65.0 64.9 61.3 61.5 63.7 60.9 59.3 63.9 64.5 63.5

KEE BRAYA7OMNU1— F&RR—-X (RIL/100/R>VR) /U.S. Pork Cutout composite carcass, 53-54% lean
P KEEREEESS/Source : U.S. Meat Export Federation

(US$/cwt)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2023/3 106.6 104.4 109.5 120.6 117.0 102.9 101.2 93.4 87.2 81.0 82.3 83.7 99.2
FY2024/3 78.0 82.6 92.7 112.2 105.9 98.3 90.4 86.7 83.6 87.0 89.1 93.1 91.6
FY2025/3 99.1 100.3 98.9 100.0 98.9 94.9 97.0 96.7 93.4 91.1 97.7 96.9 97.1

3 — X2 RR—D(GSP)E Afi#g& (CIF, F/kg) / Seasoned Pork (GSP) Import Prices
WP AISABEMET (8EE-8ETEH) /Source : Trade Statistics of Japan (Calculated by amount/quantity) (yen/kg)

4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2023/3 443.1| 469.7| 478.5 506.0 500.2 519.1 521.2 565.6 531.6 543.0 540.4| 558.5 514.7
FY2024/3 509.9 526.3 550.8 563.9 580.3 597.7 599.9| 615.3| 602.8 573.8 594.8 577.9 574.5
FY2025 /3 571.5| 614.7| 624.6| 626.2| 623.3 599.9|] 611.5| 621.8| 631.8| 616.8] 622.9| 607.0f 614.3

BRIREISEMAS £ RRMIBFEEME. BA (F/KG) /Pork Carcass Prices (Tokyo Market Excellent grade, monthly average, Tax Included)
AT . ERENMBH%RISt/Data Source : Tokyo Meat Market Co.Ltd

(yen/kg)

4 5 6 7 8 9 10 11 12 1 2 3 Average

FY2024/3 562 645 700 681 714 699 558 519 551 491 594 549 605

FY2025/3 613 714 753 831 764 665 619 570 637 597 620 614 666
FY2026/3 597 *628

Copyright © NH Foods Ltd. All Rights Reserved. (fEignaizzir) 20



SI85—4 F8PI4HLS/Chicken Prices (P.10-11)

EEFERNESEMIE (5B, #itk. F/KG) /Broiler Price (Tokyo market) Leg Wholesale Prices
PR REBESIREMAE. BMOKEAIRERTRIEER]

3; y ImAECE R . b BBIC,
)

) nham Group Vision 2030

Source : Agriculture & Livestock Industries Corporation, MAFF "Survey of Broiler Wholesale price" (yen/kg)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 808 793 761 725 694 667 665 690 711 729 710 687 720
FY2025/3 662 648 636 630 629 641 669 707 746 770 772 767 690
FY2026/3 805 *854
EEIBAESEMIE (1. Bitk. F/KG) /Broiler Price (Tokyo market) Breast Wholesale Prices
PR« RS SRS BMOKEABEMIRIEHR]
Source : Agriculture & Livestock Industries Corporation, MAFF "Survey of Broiler Wholesale price" (yen/kg)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 419 418 417 411 401 389 384 390 393 396 391 385 400
FY2025/3 374 368 368 370 372 381 393 406 419 422 415 411 392
FY2026/3 449 *492
J32)L &6 g (F3/KG) /Brazilian Chicken Thigh Prices
P BaaESEEI EE B RIS HS BT 1Y) B il
Data Source : "DAILY MEAT &LIVESTOCK" which is a trade business paper published in Japan( all graphs based on average price) (yen/kg)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 415 415 415 444 477 435 435 435 435 390 360 390 421
FY2025/3 390 390 410 410 400 390 371 390 390 390 400 432 397
FY2026/3 465 *465
KE  SRAMME (RLX)(ERHBAHFR)]
P - REEZEIREMIE/Source @ Agriculture & Livestock Industries Corporation (yen/kg)
4 5 6 7 8 9 10 11 12 1 2 3| Average
FY2023/3 301.9 352.1 332.1 282.4 227.8 185.4 118.1 98.2 95.8 100.7 122.8 136.6 196.2
FY2024/3 131.3 137.0 130.5 116.1 140.7 165.2 145.1 109.6 98.8 116.7 124.9 145.3 130.1
FY2025/3 170.1 182.0 172.1 176.2 189.1 190.5 153.5 148.1 147.8 147.9 172.6 223.5 177.9

Copyright © NH Foods Ltd. All Rights Reserved. (EEWfnshzE1l)
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BIEEHEES / Auxiliary Materials (P.13)

4 ;7./ulf(ﬁ% borBdI,

)
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XA (CIF. X£(CEBBES - FBESES8). A/ k g) /Natural Casing (CIF. Mainly seep casing including pork & beef casing)

PR . ISR EBSHsT (8FE -3 ETEHY) /Source : Trade Statistics of Japan (Calculated by amount/quantity) (yen/kg)

4 5 6 7 8 9 10 11 12 1 2 3 Average

FY2023/3 4,897 5,224 5,167 5,654 5,457 5,725 5,686 5,752 5,633 5,850 5,486 5,943 5,540

FY2024/3 5,751 6,221 5,981 5,696 5,993 5,416 5,460 5,529 5,590 5,802 5,294 4,866 5,633

FY2025/3 5,055 5,245 5,144 4,698 5,158 4,925 4,763 4,671 4,977 4,806 4,375 4,840 4,888
FF15)F—X (CIF. A/ k g) /Natural cheese(CIF)

P - AR RS (T 19&E1fll)/Source : Agriculture & Livestock Industries Corporation

(all graphs based on average price) (yen/kg)

4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2023/3 566 622 626 662 680 718 757 821 791 787 778 805 718
FY2024/3 772 791 777 794 767 773 775 755 759 732 737 755 766
FY2025/3 734 748 758 769 724 748 733 761 754 787 775 741 753

S5 -4 fARlihig4a%/Market Trends in Grain Feed Prices (P.14)

t‘3’l—352b0)§f-lﬁlﬁ$§ (M. bk>) /Imported Corn Prices (P14)

PR EEE RS (2 TS BM)/Source : Agriculture & Livestock Industries Corporation (all graphs based on average price) (yen/t)
4 5 6 7 8 9 10 11 12 1 2 3 Average

FY2023/3 | 44,770| 49,888| 52,330| 56,414| 56,519| 56,763| 54,931| 53,401 49,618| 47,934| 47,111| 47,357 51,420
FY2024/3 | 46,636| 47,332| 48,038| 48,435| 46,775| 45,813| 41,912| 39,035| 38,801| 38,866| 40,158| 39,515| 43,443
FY2025/3 | 38,142| 38,616| 39,058| 40,126| 38,316| 35,888| 34,622| 36,129 37,201| 39,901| 39,734| 39,453| 38,099

eSfEsofMmigEim (M. b>) /Mixed Feed Prices

HPR  EEERIRFE (2T EM)/Source : Agriculture & Livestock Industries Corporation (all graphs based on average price) (yen/t)
4 5 6 7 8 9 10 11 12 1 2 3 Average

FY2023/3 | 80,517| 80,635| 80,481| 91,215| 91,078| 91,170| 91,996| 91,939| 91,758 91,209| 91,111| 91,054| 88,680
FY2024/3 | 90,070| 90,145| 90,148| 88,701| 88,638| 88,875| 86,808| 86,825| 86,660 89,143 89,150/ 89,180| 88,695
FY2025/3 | 85,830| 85,935| 86,150 87,872| 87,895| 88,193| 84,865| 84,971| 84,734| 87,428| 87,515 86,447

Copyright © NH Foods Ltd. All Rights Reserved. (ZEdrEr#EzE )
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/Production and Import Volume Based on Customs Clearances for Hams and Sausages 9,0 nham Group Vision 2030

%:H-,é_“_g }\A° y_t_yélﬂiﬁﬁg\ Eﬁlﬁrﬁ%ﬁﬁﬁ% (P.16'17) ] ’ 7;&;{( E%‘ {, A @EB‘:o

v

MNA-Y—t—-I2EEEHE. BAEBREEEE/Production and Import Volume Based on Customs Clearances for Hams and Sausages
(t)

FY 2023/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
ElN4EEE S 5t/Production 47,459| 43,605| 45,445| 45,577| 43,462| 44,172| 43,975| 48,040| 49,388| 38,668| 39,780| 44,916|534,487
O-Z/\Lh /Loin Hams 6,177| 6,116| 7,236| 7,449| 6,592| 6,170 5,541| 6,646| 7,460| 4,707| 4,881| 5,627 74,602
~—-1>/ Bacons 7,973\ 7,381\ 7,374 7,216 6,991 7,572| 7,360| 7,523| 7,575| 6,644| 6,673| 7,456| 87,738
O1>F—-Y—t—-T/Sausages | 20,443| 18,544| 18,502| 17,894| 18,135| 18,991| 19,592| 20,892| 21,398| 17,561| 18,368| 20,094|230,414
#AE2/ Imports 3,226| 2,540\ 2,966 3,190| 2,759| 2,756| 3,073| 3,073| 3,046| 2,319| 2,092| 2,219| 33,259
&&t/Supplied Quantity 50,685| 46,145| 48,411| 48,767| 46,221| 46,928| 47,048| 51,113| 52,434| 40,987| 41,872| 47,135|567,746

(t)

FY 2024/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
EN4EE/Production 45,615| 43,689| 45,669| 44,442| 43,512| 42,591| 43,954| 46,215| 46,897| 36,829| 39,364| 43,011|521,788
O-Z/\A /Loin Hams 5938 6,131 7,228 7,239| 6,539| 5,878| 5,549| 6,391| 6,849| 4,554| 4,860| 5,522| 72,678
A-1>/ Bacons 7,465/ 7,059/ 7,140 6,911| 6,562 6,836| 7,032 7,421 7,379| 6,126| 6,608 7,587| 84,126
1> -Y—t—-T/Sausages | 19,764| 18,837| 18,840| 17,474| 18,295| 18,673| 19,911| 20,012| 20,606| 17,088| 18,369| 19,277|227,146
#iAE/ Imports 3,021 2,209| 2,788| 2,908| 3,000f 2,575| 2,606| 2,632| 2,679| 1,856| 2,053| 2,260 30,587
A5t/Supplied Quantity 48,636| 45,898| 48,457| 47,350| 46,512| 45,166| 46,560| 48,847| 49,576| 38,685| 41,417| 45,271|552,375

(t)

FY 2025/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
ElN4EE/Production 44,987| 42,187| 41,979| 44,172| 41,596| 41,357| 42,411| 44,339| 44,336| 35,550| 36,194| 39,829(498,937
O0—-A/\A /Loin Hams 5,774 5,958 6,555| 6,856 6,266/ 5,529| 5,023| 5,930, 5,882| 4,180| 4,186| 4,871| 67,010
~—-1>/ Bacons 7,460, 6,831 6,692 6,947| 6,510/ 6,829| 6,808 6,876| 6,618| 5,714| 5,848| 6,508 79,641
1> —-Y—t—->/Sausages | 20,106| 18,466| 17,818| 18,484| 17,755| 18,769| 20,006| 20,108| 20,862| 16,903| 17,532| 18,604|225,413
#i A2/ Imports 2,999 2,525 2,614 3,073] 2,899| 2,532| 2,862 2,806| 2,817| 2,282 2,351| 3,151| 32,911
&5t/Supplied Quantity 47,986| 44,712| 44,593| 47,245| 44,495| 43,889| 45,273| 47,145| 47,152| 37,832| 38,545| 42,980(531,847
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sl|7—4 [ ZR&15AE 1/Family Income and Expenditure A B R bor B ic.

?
)
Survey by Types of Meat (p.15) ® cham Group Vision 2030
O I=xREHAEIBAZIE/Family Income and Expenditure Survey:Quantity Purchase
PR #FBATKETRAE] — AU EOET (BWRERETEZR
Source : Ministry of Internal Affairs and Communications "Family Income and Expendicure Survey"
Two-ormore-person Households(Not including aguricultural,forestry and fisheries households) (9)
2023 1 2 3 4 5 6 7 8 9 10 11 12
INL-Y—t—2 -R-JEEAEE/Hams and Sausages, and Bacons 701 684 757 797 795 732 771 767 693 733 743 963
4FPRE A #=/Beef 491 442 466 485 518 479 475 516 465 431 445 654
PR A #RE/Pork 1,872 1,795 1,857 1,879 1,852 1,774 1,765 1,737 1,781 1,850 1,848 2,021
FBPIRE A 2488/ Chicken 1,491| 1,402] 1,497 1,572| 1,485 1,455] 1,361| 1,363] 1,424| 1,502 1,508] 1,885
2024 1 2 3 4 5 6 7 8 9 10 11 12
I\L-Y——2-R=-O B A E/Hams and Sausages, and Bacons 669 671 727 734 771 748 735 760 711 686 772 870
HPIEBAERE/Beef 452 413 467 450 477 429 411 484 481 422 457 620
BRPORE A 2/ Pork 1,823 1,883 1,921 1,791| 1,835] 1,804] 1,702] 1,707] 1,740| 1,774] 1,856] 1,993
FEPUIB A #KE/Chicken 1,501 1,584 1,614 1,509 1,569 1,568 1,385 1,399 1,526 1,584 1,586 1,801
2025 1 2 3 4 5 6 7 8 9 10 11 12
I\L-Y—1— -R-OBE A#¥E/Hams and Sausages, and Bacons 635 636 715
FB AL E/Beef 435 387 425
RPIEB A #RE/Pork 1,789 1,722 1,910
FEPUEB A #RE/Chicken 1,563 1,499 1,650
OlzxsHEAE IZ L& %i/Family Income and Expenditure Survey:Expenditure
AR MFBATRETRAET] — AU LT (BWRARETEZRR)
Source : Ministry of Internal Affairs and Communications "Family Income and Expendicure Survey"
Two-ormore-person Households(Not including aguricultural,forestry and fisheries households) (yen)
2023 1 2 3 4 5 6 7 8 9 10 11 12
I\L-V——T - R-T>ZHHEE/Hams and Sausages, and Bacons 1,143 1,114 1,204 1,241 1,286 1,245 1,311 1,305 1,175 1,242 1,288 1,666
4y ZH2EE/Beef 1,783 1,554 1,596 1,758 1,833 1,587 1,643 1,800 1,536 1,621 1,715 3,025
Py Sz EEE/Pork 2,925 2,712 2,762 2,817 2,740 2,681 2,698 2,681 2,755 2,862 2,860 3,060
5P 2B %E/Chicken 1,559 1,475 1,511 1,566 1,530 1,492 1,422 1,411 1,487 1,587 1,569 1,950
2024 1 2 3 4 5 6 7 8 9 10 11 12
J\Ir-Y—t—3-R—1> X H©%8/Hams and Sausages, and Bacons 1,125 1,126] 1,236] 1,235| 1,281] 1,284] 1,260] 1,293] 1,181| 1,218 1,333] 1,644
4Py ZHS%E/Beef 1,752] 1,522 1,704] 1,602] 1,795 1,610] 1,554| 1,855 1,644| 1,631] 1,560| 3,090
KRy Sz EEE/Pork 2,866 2,808 2,893 2,695 2,742 2,727 2,724 2,749 2,688 2,850 2,927 3,148
FEA Sz %A/ Chicken 1,608 1,605 1,650 1,539 1,585 1,524 1,411 1,427 1,467 1,595 1,629 1,993
2025 1 2 3 4 5 6 7 8 9 10 11 12
I\L-Y—t—2 -R-0>FH&EEE/Hams and Sausages, and Bacons 1,123 1,118 1,251
FRZHEEE/Beef 1,633 1,398| 1,568
RPYSZ &8/ Pork 2,901 2,777| 2,991
FEPASZ %A/ Chicken 1,650 1,601| 1,719
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SBF—-4 SPEiREIE/Beef (P.6) 030 LA HE. boL BB,

) ® »nham Group Vision 2030
PR : R A SR AR Notes: 1.Boneless cuts equivalent
Source : Agriculture & Livestock Industries Corporation 2.Figures for stocks are estimated by ALIC (t)
FY 2023/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
#t#52/Supplied Quantity 91,257| 72,478| 85,331| 82,070/ 80,031| 80,018 77,472| 74,938 69,183 66,575 64,484 66,267 910,104
554 EEE/Production 29,736/ 26,724 27,668 30,071 26,525/ 28,106/ 28,863 35,525 31,727| 26,660 26,497| 29,499| 347,601
558 A E/Imports 61,521| 45,754| 57,663| 51,999 53,506 51,912 48,609 39,413| 37,456 39,915 37,987 36,768| 562,503
HEFEH[OIDE/Estimated Marketing Quantity 92,545| 67,139 73,248 73,243| 70,089 73,361| 77,533| 76,485 75,452 66,481 64,139 70,713| 880,428
S5EEf/Domestic 30,582 25,485 26,872 28,991| 25,876/ 27,015 28,569| 35,235/ 30,858| 26,963| 25,467| 28,484| 340,397
558 Af/ Imported 61,963| 41,654| 46,376 44,252 44,213 46,346 48,964| 41,250 44,594 39,518 38,671 42,229| 540,030
HETEHA>RTEE/Estimated Ending Stock 126,013 130,844| 142,418 150,599| 159,883| 165,839| 164,947 162,713| 155,566| 155,229| 154,934| 149,724 -
S5EEf/Domestic 11,800/ 12,531 12,818/ 13,252| 13,243| 13,633| 13,096| 12,699| 12,690/ 11,956| 12,345 12,596 -
558 A f/Imported 114,213| 118,313| 129,600 137,347 146,640 152,206/ 151,851| 150,014| 142,876| 143,273| 142,589| 137,128 -
FY 2024/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
#1458 /Supplied Quantity 98,128| 73,754| 72,081| 69,364| 72,450 65,124| 70,757| 68,439 67,649 70,578 57,914/ 67,058 853,296
554 EEE/Production 30,207| 27,295 28,418 30,671| 26,782 28,101| 30,423| 35,030/ 31,557 27,314| 26,904| 28,696| 351,398
558 A E/Imports 67,921| 46,459 43,663| 38,693| 45,668 37,023| 40,334| 33,409 36,092| 43,264/ 31,010/ 38,362| 501,898
HETEH[OIDE/Estimated Marketing Quantity 86,959 72,777\ 71,721| 69,951| 70,521 68,377| 75,370 79,693| 75,694| 65,945 61,967 71,058 870,033
S5EEE f&/Domestic 29,694/ 26,851 27,806/ 29,809 26,275 26,740 29,463| 34,409| 30,833| 27,712| 26,385 26,259| 342,236
558 A/ Imported 57,265 45,926 43,915 40,142| 44,246 41,637 45,907| 45,284| 44,861| 38,233| 35,582| 44,799| 527,797
HETERA>RTE/E/Estimated Ending Stock 160,155/ 160,569 160,308 159,090/ 160,381 156,326| 150,877| 138,781| 129,826/ 133,856 129,108 124,337 -
S5EEE f/Domestic 12,371 12,252| 12,243| 12,474| 12,343| 12,902| 13,026 12,805 12,619 11,618| 11,442| 13,108 -
558 A f/Imported 147,784| 148,317 148,065 146,616| 148,038 143,424| 137,851| 125,976| 117,207| 122,238| 117,666| 111,229 -
FY 2025/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
#4568 /Supplied Quantity 94,326| 76,782 74,992| 81,431 74,782 66,444| 75,143| 70,558 71,434| 59,846/ 55,698 59,260 860,696
554 EEE/Production 31,124 28,270/ 27,418/ 32,089| 25,885 28,276 31,210 34,984| 32,225/ 27,305/ 26,345 28,305| 353,436
558 A E/Imports 63,202| 48,512| 47,574| 49,342| 48,897| 38,168 43,933| 35,574| 39,209 32,541 29,353| 30,955 507,260
HEFEHMBIDE/Estimated Marketing Quantity 81,839 71,007 68,258 75,914 67,761 67,929 73,874 77,278 76,830 63,473 58,095 59,162| 841,420
S5[EE f/Domestic 31,618 27,283 27,030, 31,955 25,425 27,023| 30,469 34,417 30,631 27,231| 25,602 26,937| 345,621
558 A/ Imported 50,221| 43,724| 41,228 43,959| 42,336 40,906| 43,405 42,861| 46,199| 36,242| 32,493| 32,225| 495,799
HEEHASRTE/E/Estimated Ending Stock 136,045 141,267 147,229| 151,998| 158,254| 155,848| 156,308 147,658| 140,495 136,231| 133,085 132,208 -
S5 [EE fm/Domestic 11,835 12,269| 11,885 11,271 10,966| 11,298/ 11,230 10,867| 10,694| 10,131 10,125 10,518 -
558 A f/Imported 124,210 128,998| 135,344| 140,727| 147,288| 144,550| 145,078| 136,791| 129,801| 126,100| 122,960| 121,690 -
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Notes: 1.Boneless cuts equivalent
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2.Figures for stocks are estimated by ALIC  (t)

FY 2023/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
#4582 /Supplied Quantity 185,027| 149,936 162,481| 150,450 157,049| 145,285 151,293| 168,996 148,530| 152,256 144,236| 150,716| 1,866,255
554 EEE/Production 76,211 72,518 73,193 67,437 70,557 72,765 75,549 81,110 79,677 77,419 72,986/ 81,689| 901,111
558 A E/Imports 108,816| 77,418 89,288/ 83,013| 86,492 72,520 75,744| 87,886| 68,853 74,837 71,250  69,027| 965,144
HETE H[BID&/Estimated Marketing Quantity | 172,756| 142,616| 148,323| 142,464| 149,932 149,637 159,244| 170,356| 157,452 150,229| 142,307| 149,791| 1,835,107
S5EEE f/Domestic 77,826| 72,177| 74,353 67,225 71,355 73,623 75,135 81,919 78,456 78,645 71,512|  81,215| 903,441
558 A M/ Imported 94,930 70,439 73,970 75,239 78,577 76,014 84,109| 88,437| 78,996 71,584 70,795 68,576| 931,666
HETERAZRTE/E/Estimated Ending Stock 192,212| 199,401| 213,430| 221,300/ 228,331| 223,843| 215,805 214,307 205,229| 207,204| 209,026| 209,804 -
S5[EEE f/Domestic 22,232 22,442 21,153 21,249 20,365 19,371 19,698 18,751 19,816 18,538 19,905 20,232 -
558 A f/Imported 169,980| 176,959 192,277| 200,051| 207,966| 204,472 196,107| 195,556 185,413| 188,666 189,121| 189,572 -
FY 2024/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
{468 /Supplied Quantity 183,361| 165,845 154,797| 143,095 144,037| 131,227 148,567| 157,463 148,815 152,310 142,085 151,684| 1,823,286
554 E & /Production 73,791 76,116| 73,486| 68,264 70,175 69,500 78,467| 82,650 81,152| 80,283 77,558  77,333| 908,775
558 A 2/Imports 109,570 89,729 81,311 74,831 73,862 61,727 70,100 74,813| 67,663 72,027 64,527| 74,351| 914,511
HETEH[EIDE/Estimated Marketing Quantity | 168,406 146,244 153,933| 146,898 146,021| 144,899 160,830 165,456 161,570| 149,722| 148,866 149,436| 1,842,281
55 [E EEf/Domestic 73,309 76,372| 73,928/ 66,926| 69,796| 68,945 80,065 82,084| 79,774 80,748 76,853 75,518 904,318
558 A/ Imported 95,097 69,872| 80,005 79,972 76,225 75,954| 80,765 83,372| 81,796| 68,975 72,013 73,918| 937,964
HETERA>RTE/E/Estimated Ending Stock 224,618 244,095 244,794| 240,825| 238,736| 224,929| 212,501 204,407 191,501| 194,008 187,125 189,236 -
S5[EEEf/Domestic 20,573 20,193 19,586| 20,758 21,032 21,452 19,689| 20,154 21,381 20,836 21,439| 23,117 -
558 A f/Imported 204,045| 223,902| 225,208 220,067| 217,704| 203,477| 192,812 184,253| 170,120 173,172| 165,686 166,119 -
FY 2025/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
{458 /Supplied Quantity 177,756| 170,270 147,970| 157,834 149,729| 147,439 166,367| 156,577| 157,179| 160,413| 144,518/ 142,008| 1,878,060
554 &/Production 78,976| 76,183 66,310 71,679| 65,651 68,773 79,625 78,361 80,661 79,908 72,607| 76,052| 894,786
558 A 2/Imports 98,780| 94,087 81,660| 86,155 84,078 78,666| 86,742| 78,216 76,518/ 80,505 71,911 65,956| 983,274
HEFEHEBIDE/Estimated Marketing Quantity | 170,157 152,741| 144,121| 156,883 145,992 146,978 165,716| 163,590| 165,004| 159,479| 141,484| 142,266| 1,854,411
SH[EE F/Domestic 79,317 74,520 65,692| 73,101 66,675 69,219 79,699  78,249| 79,425 78,746 71,884| 75,606 892,133
558 A/ Imported 90,840 78,221 78,429 83,782 79,317 77,759 86,017| 85,341 85,579 75,733 69,600 66,660| 957,278
HETFEHARTEEE/Estimated Ending Stock 196,729 214,164| 217,906| 218,756| 222,398 222,777| 223,306/ 216,186 208,194| 214,044| 216,940| 216,539 -
SH[EE f/Domestic 22,670 24,239 24,750 23,227 22,108 21,580 21,384 21,389 22,458 23,536 24,121 24,424 -
S55E A f/Imported 174,059| 189,925| 193,156| 195,529 200,290| 201,197| 201,922| 194,797| 185,736/ 190,508 192,819| 192,115 -
26
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BREiaEIR/Chicken (P.12)

Source : Agriculture & Livestock Industries Corporation

Notes:

1.Bone in cuts equivalent
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2.Figures for stocks are estimated by ALIC

3.The production quantity and the estimated marketing quantity on

the domestic one are made public only until February,2010

®

FY 2023/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
55 /Supplied Quantity 184,946| 181,579| 192,767| 178,797| 180,698 182,380| 198,885| 194,216| 197,376| 181,373| 180,644| 190,453| 2,244,114
S54E =2/Production 141,380| 139,096| 140,591| 133,177| 133,324| 135,582| 144,955| 144,433| 153,097| 137,012| 133,529| 142,908| 1,679,084
S5#A=/Imports 43,566| 42,483| 52,176| 45,620 47,374| 46,798| 53,930| 49,783| 44,279| 44,361| 47,115 47,545 565,030
#EEH[EDE/Estimated Marketing Quantity| 194,953| 182,362| 190,061| 178,354| 180,995| 185,034| 193,226| 193,624 201,864| 180,176| 177,573| 189,643| 2,247,865
S5EEE &/Domestic 142,526| 139,281 141,237| 134,809| 133,706| 138,240| 145,581| 146,278| 151,826| 137,223| 132,983| 140,838| 1,684,528
S5EAfm/ Imported 52,427| 43,081| 48,824| 43,545| 47,289| 46,794| 47,645| 47,346 50,038 42,953| 44,590| 48,805 563,337
HETEHAZRTE/EE/Estimated Ending Stock 147,646| 146,863| 149,569| 150,012( 149,715| 147,061| 152,720| 153,312| 148,824| 150,021| 153,092| 153,902 -
S5[EE fa/Domestic 31,347| 31,162 30,516 28,884| 28,502| 25,844| 25,218| 23,373| 24,644 24,433| 24,979| 27,049 -
S5#aAfm/Imported 116,299| 115,701| 119,053| 121,128| 121,213| 121,217| 127,502| 129,939| 124,180| 125,588| 128,113| 126,853 -
FY 2024/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
455 /Supplied Quantity 186,718| 194,566| 199,441| 180,349| 189,658| 184,169| 193,357| 185,982| 206,379| 194,780| 199,947| 196,472| 2,311,818
S54E =/Production 139,306| 142,849 141,735| 133,663| 133,703| 135,797| 145,552| 146,801| 155,398| 140,093| 144,552| 143,802| 1,703,251
S58iIA=/Imports 47,412| 51,717| 57,706| 46,686 55,955 48,372| 47,805| 39,181 50,981| 54,687| 55,395 52,670 608,567
#ETE H[EDE/Estimated Marketing Quantity| 193,570| 184,771| 194,075| 182,343| 184,543| 186,955| 195,223| 195,829| 208,001| 186,962| 197,971| 189,499| 2,299,742
S5[EE f/Domestic 138,808| 141,053| 142,480| 131,657| 132,309| 137,746| 145,847| 145,682| 152,720| 142,492| 140,836| 141,802| 1,693,432
S5EAfm/ Imported 54,762| 43,718| 51,595 50,686| 52,234| 49,209| 49,376| 50,147| 55,281| 44,470 57,135| 47,697 606,310
H#ETEHASRTEEE/Estimated Ending Stock 147,050| 156,845| 162,211| 160,217| 165,332| 162,546| 160,680| 150,833| 149,211| 157,029| 159,005| 165,978 -
S5EE f&/Domestic 27,547| 29,343| 28,598| 30,604| 31,998 30,049| 29,754| 30,873| 33,551| 31,152| 34,868| 36,868 -
S58Afa/Imported 119,503| 127,502| 133,613| 129,613| 133,334| 132,497| 130,926| 119,960| 115,660| 125,877| 124,137| 129,110 -
FY 2025/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
A5 /Supplied Quantity 198,417| 200,427| 192,542| 191,508| 186,726| 185,041| 210,004| 196,202| 204,325| 191,400| 184,386| 188,809| 2,329,787
S54E 2/Production 146,411| 147,168| 143,169| 139,730( 130,029| 135,916| 147,681 144,235| 154,393| 139,100| 136,695| 146,506| 1,711,033
S5#A=/Imports 52,006 53,259| 49,373 51,778| 56,697 49,125| 62,323| 51,967| 49,932| 52,300 47,691| 42,303 618,754
#EE H [EID&E/Estimated Marketing Quantity| 201,832| 195,686| 190,072| 192,220| 182,753| 188,404| 206,362| 199,413| 209,923| 190,493| 184,864| 196,730| 2,338,752
S5EE &/Domestic 147,773| 146,411| 142,724| 140,970| 130,403| 137,856| 148,633| 145,657| 155,608| 142,407| 137,233| 146,455| 1,722,130
S5#A G/ Imported 54,059| 49,275| 47,348 51,250| 52,350 50,548| 57,729| 53,756| 54,315| 48,086/ 47,631| 50,275 616,622
#ETERASRTE/E/Estimated Ending Stock 162,563| 167,304| 169,774| 169,062| 173,035| 169,672| 173,314| 170,103| 164,505| 165,412| 164,934| 157,013 -
SH5EE f&/Domestic 35,506 36,263| 36,708 35,468| 35,094 33,154| 32,202| 30,780| 29,565| 26,258 25,720| 25,771 -
S5#sAfm/Imported 127,057| 131,041| 133,066| 133,594| 137,941| 136,518| 141,112| 139,323| 134,940| 139,154| 139,214| 131,242 -
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/ Sales Trends in restaurants and volume retailers (P.18) : d

SEs5 ESRIfERIALL / Year on year comparisons of monthly restaurant sales

PR —AREETE ABARI—RY—E X% / Source : Japan Foodservise Association (%)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY 2023/3 113.5 120.4 119.9 114.5 118.0 119.7 114.8 108.9 108.6 115.0 124.0 119.0 116.4
FY 2024/3 115.8 111.8 111.8 114.2 116.6 115.0 108.8 109.8 111.0 109.6 111.4 111.2 112.3
FY 2025/3 106.0 106.3 112.4 104.3 109.3 108.2 106.1 110.5 106.6 107.7 106.0 107.0 107.5

ElRiE5E LSaIsERALL/ Year on year comparisons of monthly volume retailer sales

HA B =ME A—/\—Y -y NRFEFETIHE / Source : Three Volume retail associations, sales statistics survey of volume retailers (%)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY 2024/3 104.3 103.8 103.9 105.0 105.0 104.8 105.0 104.8 103.7 102.9 106.1 106.5 104.7
FY 2025/3 102.7 102.6 104.7 101.3 105.8 103.2 102.1 105.4 104.8 104.8 102.9 104.6 103.7
FY 2026/3 *105.1
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T141-6014 EFRR#EPm/IIXAKIF2-1-1
ThinkPark Tower
HANMRASH VBMIEER
&:h : 03-4555-8052
mail: nhfoods.ir@nipponham.co.jp

VBM Promotion Office

NH Foods Ltd.
ThinkPark Tower
2-1-1 Osaki, Shinagawa-ku, Tokyo 141-6014
Tel: +81-3-4555-8052
mail: nhfoods.ir@nipponham.co.jp
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