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Eastern Young Cattle Indicator (EYCI) The dashed line is provisional. EYCI: Weighted average price of young cattle in the major
(B> hkg) livestock market in the three eastern Australia states
(A¢/kg) FY 2024/3 —4— FY 2025/3 —+— FY 2026/3 (B> h/kg)
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[FINEFILRE-T Sa3—NL1>D) Yy Miidg (HAERRE)]
Australian Chilled Beef [Full Set (Short Grain Fed)] Prices

__________ . A BiRE
W Year-on-year Month-on-month

e e e Sl B s 258.6 45.1

JSTERHFR : RINBAREBLEEESEM
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Source : MEAT & LIVESTOCK AUSTRALIA
7 8 9 10 11 12 1 2 3

23-NML1> : BYABEEAR 1008 £
Short Grain Fed: Grain Fed period 100 days or more
IIVyh @ Ty RSE(BEAR128ML) </\-YiRE

KURHRIGE EME Full Set: Set Price of primal 12 items & Single item Sales
(¥/k9) The dashed line is provisional.
1,900 FY 2024/3 —a— FY 2025/3 —0’— FY 2026/3 (¥/kg)
lm°y/4——+‘a\\*_4//*/*' B Iz
1,700 - W—k—‘———t Year-on-year Month-on-month
168.0 43.0
1,500 - : :
JSTERNEPT | REREEFEA SR BRIBE NS BT 15 B (2 T B SIS B i)
1,400 - Source : "DAILY MEAT &LIVESTOCK" which is a trade business paper
published in Japan (all graphs based on average prices)
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CREE RBERY(EEERTME) (BRIME))

_ (US $/cwt )
U.S. cattle prices, 600-6501Ib
(US $/cwt ) e e
4200 - FY 2024/3 —a— FY 2025/3 —e— FY 2026/3 TGRS BIAZE
g | ’/’/‘/./0 Year-on-year Month-on-month
360.0 -
3400 117.4 7.4
320.0 -
300.0 - JI7ERERR | BEEEIREIE
228-8 ] Source : Agrlculture & Livestock Industries Corporation
240.0 4 HyRTINWI- | REBSROEFEMIE 1 B ORPICEIRLEHFEE
220.0 i
4 5 6 7 8 9 10 1 12 1 2 3 Cutout Value: The gross value of a beef carcass based on prices
", R . paid for individual beef items derived from the carcass
CREE 4Ry M) 1— AN -Z(ERfE)]
U.S. Beef Boxed cutout, Choice 1-3, 600-900 Ibs (RJL/1007R>R)
( BJL/100RUR ) (US $/cwt)
(US $/cwt )
450.0 ~ = an
4250 | FY 2024/3 ~ —— FY2025/3  —e— FY 2026/3 RS RIAZ=
400.0 - Year-on-year Month-on-month

375.0

500 | 75.3 8.4
325.0

rono k,__A/"_A\*\k/A_—A’/‘A/A\A/‘

275.0
250.0

JSTERILPR | BEE IR
Source : Agrlculture & Livestock Industries Corporation

4 5 6 7 8 9 10 11 12 1 2 3
Copyright © NH Foods Ltd. All Rights Reserved. (FEXTEREZEIE) 4



4 p9tH151f4& / Beef Prices

p2o HAKCHE bor BB,
)

4 ynham Group Vision 2030

Tokyo Market A-3 Wagyu Steer Prices, Tax included

(¥/kg)

2,700
2,600
2,500
2,400
2,300
2,200
2,100
2,000
1,900
1,800
1,700
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KURERIIE EME
The dashed line is provisional.

A-3 @ 185>0, FEBEVERA~C /| NEEFRL~5
Yield Grade A-C / Meat Quality Grade 1-5

FY 2024/3 —&— FY 2025/3 —e— FY 2026/3
E 4

(¥/kg)

BIE BAZE
Year-on-year Month-on-month

127.0 185.0
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12

JST7ERERR | BRENMBHNSH
Source : Tokyo Meat Market Co.Ltd
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(EFESLEAZ] Production and Imports

JSTERIPR | BEEEIREE
Source: Agriculture & Livestock Industries Corporation
i | BEEHIRN-R, MAZREHRULNCITROSE5EERRVBEROFET .
Notes: 1. Boneless cuts equivalent
2. Figures for stocks are estimated by ALIC

20,000 - —a— 4 EEProduction #AEImports
50,000 -
‘f
30,000 /\—r‘w Ww
10,000
10'/22 12'/22 2'/23 4'/23 6'/23 8'/23 10'/23 12'/23 2'/24 4'/24 6'/24 8'/24 10'/24 12'/24 2'/25 4'/25 6'/25 8'/25 10'/25
©  [fEFEHEDE]  Estimated Marketing Quantity
70,000 ~ .
#AMGm Imports —&—[EEfM Domestic
50,000 -
30,000 W_MMW
10,000
10'/22 12'/22 2'/23 4'/23 6'/23 8'/23 10'/23 12'/23 2'/24 4'/24 6'/24 8'/24 10'/24 12'/24 2'/25 4'/25 6'/25 8'/25 10'/25
Zgg)OOOKIEE,HHEEEEE] Estimated Ending Stock
' BMAS Imports —a&—[EER Domestic
150,000 -
100,000 -
50,000 -

0

Copyright

1022 1222 223 423 6/23 823 1023 1223 2/24 4'/24 6/24 8/24 1024 12//24 2'/25 4'/25 625 8/25 10725
© NH Foods Ltd. All Rights Reserved. (FEXTEREZEIE)

T T T T T T T T T T T T T T

AIHALL RIALL
Rate of change  Rate of change
Ioorts 112% 128%
FES
Production 99% 108%

HELEIDE : HEHETE+LES+RAS- RS- HTERRTE
Estimated marketing quantity: Estimated beginning
stock stock +Production+Imports-Exports-Estimated ending

stock
BIRALL AALL
Rate of change  Rate of change
LN
Imports 113% 118%
ElEm
oot 100% 109%
AIAALE AIALL
Rate of change  Rate of change
oons 96% 100%
EEMm
Domestic 87% 94%
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CKEE By 7O U1 &ZANR-X GRUHBE)]
U.S. Pork Cutout composite carcass, 53-54% lean

( RJL/100RUR)
(US $/cwt)

130.0
120.0 -
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100.0 -
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FY 2024/3 —a— FY 2025/3 —e— FY 2026/3

4I5I6I7I8I9I10I11I12I1I2I3
[3—X> RIR—(GSP )& AfifiF5)
(S¥e/Es)oned Pork (GSP) Import Prices (CIF)

g

700.0 - FY 2024/3 —a— FY 2025/3 —e— FY 2026/3

650.0 -
5000 | W
550.0
500.0

450.0

400.0

4 5 6 7 8 9 10 11 12 1 2 3
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(RIL/1007K>R)
(US $/cwt)
BIAZE BAZE
Year-on-year Month-on-month
16.1 0.0

JITERILPR : REEERIREE
Source : Agriculture & Livestock Industries Corporation

=XV RR-Y (BRRER): ECY-t-SE0mTENA
Mainly used for sausages

(¥/kg)
CIE S mAZE
Year-on-year Month-on-month
13.4 -11.8

JITERIULPR | MBEAE Rt (E-HETEL)
Source: Trade Statistics of Japan
(Calculated by amount/quantity)
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(IR PEISE MR Y RRERHIZFEOMmE HiA)
Pork Carcass Prices (Tokyo Market Excellent Grade, monthly average, Tax Included) ¥ SRERLE, £ oL AL S5
(¥/kg) (¥/kg)

FY2024/3 a— FY2025/3 —e— FY2026/3 XIEHREEEE
950 - The dashed line is pUHAZE gIAE

900 - provisional.
Year-on-year Month-on-month

16.0 30.0

800 -
750 -
700 -
650 -
600 -
550 -
500 -
450

J57ERER : RRERTSB%RAST
Source : Tokyo Meat Market Co. Ltd

Copyright © NH Foods Ltd. All Rights Reserved. (fE¥fEn#izEIr) 8
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(AE=LEAE]  Production and Imports

) —a&—EE Production BIAZ Imports
110,000
60,000 fﬁ‘¢h‘mw Rt A NSy
10,000

10'/22 12'/22 2'/23 4'/23 6'/23 8'/23 10'/23 12'/23 2'/24 4'/24 6'/24 8'/24 10'/24 12'/24 2'/25 4'/25 6'/25 8'/25 10'/25

(#FEHEDE] Estimated Marketing Quantity
110,006V #AMm Imports —&—[EES Domestic

50,000 MMWW

10,000 T
107/22 12'/22 2'/23 4'/23 6'/23 823 10'/23 12'/23 2/24 4'/24 6/24 824 10'/24 12'/24 2'/25 4'/25 625 825 1025

(HEEHARTEE]

(t) AR Imports
200,000

Estimated Ending Stock
=—&=[EERF Domestic

150,000
100,000
50,000

o +—7V"TT T T T T T T T T T T T T T T T T T T T T T T T T T T

10'/22 12'/22 2'/23 4'/23 6'/23 8'/23 10'/23 12'/23 2'/24 4'/24 6'/24 8'/24 10'/24 12'/24 2'/25 4'/25 6'/25 8'/25 10'/25

Copyright © NH Foods Ltd. All Rights Reserved. (EEWfrEizEil)

DI TERIPR ;| BB IREAS
Source: Agriculture & Livestock Industries Corporation
3 BEEEPPIN-Z. AR FEBRLFI KROS5 EHENRVBROFED .

Notes: 1. Boneless cuts equivalent
2. Figures for stocks are estimated by ALIC

AIHALE
Rate of change

AIALL
Rate of change

WAL

Imports 98% 111%
FES
Prodfction 102% 115%

HELEDS : HEPETE+LES+MAS- S - HERRTE
Estimated marketing quantity: Estimated beginning

stock stock +Production+Imports-Exports-Estimated ending
stock

AIAALL BIALL
Rate of change  Rate of change
oS 103% 112%
EEm
Dormostic 102% 114%
AUHALE AALL
Rate of change Rate of change
Imoons 104% 98%
EEmR
Domestic 1030/0 1020/0
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Domestic Chicken Thigh Meat Wholesale Prices

(¥/kg)
1050

1000 -
950 -
900 -
850 -
800 -
750 -
700 -
650 -

FY 2024/3 —a— FY 2025/3 —e— FY 2026/3

600

4

5

6 7 8 9 10 11 12 1 2 3

(EEEREZME (DA, Hitk) ]

The dashed line is provisional.

(¥/kg)
A= BAZE
Year-on-year Month-on-month

37.0 3.0

JSTERIR | BEEEIRBEE. BIOKEAIERTRIER]
Source : Agriculture & Livestock Industries Corporation,
MAFF "Survey of Broiler Wholesale price"

Domestic Chicken Breast Meat Wholesale Prices Xhﬁﬁﬁz?(i:éﬁ{l_ﬁ _ -
(¥/kg) The dashed line is provisional. (¥/kg)
650 FY 2024/3 —a— FY 2025/3 —e— FY 2026/4 — —
600 - BUHAZ RIAZ=
ss0 . — Y 7 T * Year-on-year Month-on-month
500
450 154.0 -14.0
400 - H—‘—M
350 JSTERIEPN | BEEEREEE. BMKEAIRRTINIER]
300 Source : Agriculture & Livestock Industries Corporation,
MAFF "Survey of Broiler Wholesale price"
4 5 6 7 8 9 10 11 12 1 2 3
* ZIEORENEL ABHEERIMER, o B12INIY (FCRIB) WNRITIZEEHE LRI,

Copyright © NH Foods Ltd. All Rights Reserved. (EEWfrEizEil)
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(J5 :/‘.‘J.LEBBFMWE . . IR E
Brazilian Chicken Thigh Prices The dashed line is provisional.
(¥/kg)
600 FY 2024/3 —a— FY 2025/3 —+— FY 2026/4 (¥/kg)
550 - ‘,,,——"" e e
c00 o RIRAZE RIAZ=
450 | Year-on-year Month-on-month
400 -
A—‘/H\‘\‘\A/‘—‘—‘/‘/‘ 125.0 45.0
350 A
300 - DSTERFR | BREEFE SR B IRISE DSBS B
(& THAEFS B4h)
250 Source : "DAILY MEAT &LIVESTOCK" which is a trade
4 > 6 7 8 9 10 1 12 L 2 3 business paper published in Japan (all graphs based on
CREFEDRPIERE (R LX) (EREE)] average prices)

U.S. Chicken, Boneless Breast Prices

(E2bARUR) (T NARUR)

(US ¢/Ib) (US ¢/Ib)
400.0

J FY 2024/3 —a— FY 2025/3 —+— FY 2026/3 e s

350.0 IEEES RIAZE
300.0 1 Year-on-year Month-on-month
250.0
200.0 1 10.8 8.8
150.0 -
100.0 1 JSTERHFR ;| REEREIREE

' Source: Agriculture & Livestock Industries Corporation
50.0

7 8 9 10 11 12 1 2 3

Copyright © NH Foods Ltd. All Rights Reserved. (SEWfsnaizsIl) 11
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Production and Imports

BiAE Imports ==#=‘EEESE Production

B S R e S

100,000

o +——"—7 T T T T T T T T T T T T T T T T T T T T T T T T T T

10'/22 12'/22 2'/23 4'/23 6'/23 8'/23 10'/23 12'/23 2'/24 4'/24 6'/24 8'/24 10'/24 12'/24 2'/25 4'/25 6'/25 8'/25 10'/25

(#EEHMDIDE] Estimated Marketing Quantity
(1)

200,000

BIAS Imports =t [E|EE 7 Domestic

NGRSO, OO ORI R e e

100,000

10'/22 12'/22 2'/23 4'/23 6'/23 8'/23 10'/23 12'/23 2'/24 4'/24 6'/24 8'/24 10'/24 12'/24 2'/25 4'/25 6'/25 8'/25 10'/25

(#ETFEHIRTEE] Estimated Ending Stock

(® #AGE Imports =& [EH 5 Domestic
150,000
100,000

50,000 : . '."."II -

o +——T————"—"—7—T—T—T7T 7T T T T T T T T T T T T T T T T T T

10'/22 12'/22 2'/23 4'/23 6'/23 8'/23 10'/23 12'/23 2'/24 4'/24 6'/24 8'/24 10'/24 12'/24 2'/25 4'/25 6'/25 8'/25 10'/25

Copyright © NH Foods Ltd. All Rights Reserved. (EEWfrEizEil)

DSTERILPR « AR EIRAAS
Source: Agriculture & Livestock Industries Corporation

L BEEEHPN-Z, MARGEBRNLNCITADI5FEARVBEROHES.

Notes: 1. Boneless cuts equivalent
2. Figures for stocks are estimated by ALIC

AURALL
Rate of change

AIALE
Rate of change

oorts 92% 99%
FE=S
Prodfction 102% 106%

HEELHRBNE : #HEEERE+LES+RAS-HLE - HTEIRTE
Estimated marketing quantity: Estimated beginning

stock stock +Production+Imports-Exports-Estimated ending
stock

RIRALE mALL
Rate of change  Rate of change
pores 100% 106%
EEmR
Domestic 101% 106%
AIfALE AIALL
Rate of change  Rate of change
oo 92% 100%
EdJEn
Domestic 107% 102%
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[(RABEAMIR] X E(CFE(EE - FHEFOE0)

Natural Casing Import Price (CIF) Mainly seep casing including pork & beef casing

(¥/kg)

6,500
6,000
5,500
5,000
4,500

4,000

FY 2024/3

—A— FY 2025/3

—— FY 2026/3

4

5

6

7

[FF13)LF—XE AfMAR]

(¥/kg)

900
850 -
800 -
750
700 -

650

600

Copyright © NH Foods Ltd. All Rights Reserved. (EEWfrEizEil)

FY 2024/3

8

9

10

11

Natural cheese(CIF)

—A—FY 2025/3

12

——FY 2026/3

4

5

6

7

8

9

10

11

(¥/kg)
AIRAZE MmAZE
Year-on-year Month-on-month
-139 -407
JSTERIERR | MISABSET (R HETEL)
Source: Trade Statistics of Japan (Calculated by
amount/quantity)
(¥/kg)
A= BAZE
Year-on-year Month-on-month
89 5

JSTERHPR | RBESIREMAS (£ THEMITIE( )
Source: Agriculture & Livestock Industries Corporation
(all graphs based on average prices)
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(E563ZLDE A M)

(R/82)

(¥/1)
60,000 -
55,000 -
50,000 -
45,000 -
40,000 -
35,000 -
30,000

W

Imported Corn Prices

FY 2024/3

— A

FY 2025/3

——

FY 2026/3

(BcStaRlOfiig]

4

(MR/)
(¥/t)

100,000
95,000
90,000
85,000
80,000

75,000

t—t—t— 3 3 1 ¢+

5

6

FY 2024/3

7

8

—— FY 2025/3

9

Mixed Feed Prices

10

11

12

1

—e— FY 2026/3

2

4

5

6

7

8

* Be SRR O¥ 3 (ENIEODSATEN EHD.
3A. 6 A. 9A. 1 2 A([C5%& 3 M ADOEEEFHIISNERLDRERINS.

Copyright © NH Foods Ltd. All Rights Reserved. (EEWfrEizEil)

10

11

12

(M/ k)
(¥/t)
A= mAZE
Year-on-year Month-on-month
1,237 217

JSTERNHPR | BEERIREMAE (2 THEMTII5H)
Source: Agriculture & Livestock Industries Corporation
(all graphs based on average prices)

(B/R>)

(¥/t)
CIEGES mAZE
Year-on-year Month-on-month

-2,502 37

JSTERFR | BEEEIREME (DT E)
Source: Agriculture & Livestock Industries Corporation
(all graphs based on average prices)
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JSTERIEFT  EATRBEA]
( )[4:5\3] Beef (g):grz) Source: Ministry of Internal Affairs and Communications “Family Income and Expenditure Survey”
g e - . ZAMEOHEH (BMEREHERRC)
900 — RIS Beef Quantitly Purchase —— 4PIXHEE Beef Expenditure 3,500 Two-or-more-person Households (Not including agricultural, forestry and fisheries households)
3,000 e e
700 2500 BURAZE RIAZ=
500 2,000 Year-on-year Month-on-month
300 1,500
1,000 BAE(9)
100 500 Quantity Purchase(g) -6 =
10/'2212/'22 2/'23 4/'23 6/'23 8/'23 10/'2312/'23 2/'24 4/'24 6/'24 8/'24 10/'2412/'24 2/'25 4/'25 6/'25 8/'25 10/'25 &
XHEEA(FH)
i,zgg [N pRpNBS AZKE Pork Ouantitiv Purchase " BREIXH@%E Pork Expepditure ;Zgg B A=
1'500 2,500 Year-on-year Month-on-month
! 2,000
1,000 1,500 BALE(9)
500 1,000 Quantity Purchase(g) 1 52 85
1(;/2212/22 2./23 4'/23 6'/23 8'/23 10'/2312'/232'/242 4'/24 6'/24 8'/24 10/'2412/'24 2/'25 4/'25 6/'25 8/'25 10/'25 M) S'ZH:I'_%gE(P:J) 171 162
(@) [328™A] Chicken (yen) Expenditure (yen)
[ repEE AR Chicken Quantitiv Purchase ~* FBPYSZHH£%E Chicken Expenditure - -
2,000 2,000 IR cilzES
1500 Year-on-year  Month-on-month
1,000 ﬁlﬁi(g) = 1 142
10'/22 12 2'/23 4'/23 6'/23 8'/23 10'/2312'/23 2'/24 4'/24 6'/24 8'/24 10/'2412/'24 2/'25 4/'25 6/'25 8/'25 10/'25 Quantity Purchase(g)
/22
S () SEEE) 139 135
(g) \L-Y—t—2-R-10>] Hams, Sausages, and Bacons (yen) Expenditure (yen)
—\L-Y-t--R-TOVEEASE Hams, Sausages, and Bacons Quantity Purchase $“m§ E;jﬁﬁ th
1,200 —— \LY-t-2 - A-0>XHEEE Hams ,Sausages, and Bacons Expenditure SEIOnFHEEIr G ON
BASE(9)
700 Quantity Purchase(g) 19 24
XHEEE(H)
200 4 41

10'/2212'/22 2'/23 4'/23 6'/23 8'/23 10'/2312'/23 2'/24 4'/24 6'/24 8'/24 10/'2412/'24 2/'25 4/'25 6/'25 8/'25 10/'25
Copyright © NH Foods Ltd. All Rights Reserved. (EEWfrEizEil)

Expenditure (yen)
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Production and Import Volume Based on Customs Clearances for Hams and Sausages

(t)

60,000 FY 2024/3 —a— FY 2025/3 —

50,000

40,000 -

FY 2026/3

30,000 T T T T T T
4 5 6 7 8 9 10 11

[\L-Y—T—TE A EREEEEE]

Import Volume Based on Customs Clearances for Hams and Sausages

®

5,000 ~
FY 2024/3 —a— FY 2025/3

4,000 -

3m0k§§::¥<:::t:n7%*“ﬂﬁ_*\1e~{/A

2,000 -

12

——

FY 2026/3

1,000 : : : : :
4 5 6 7 8 9 10 11

Copyright © NH Foods Ltd. All Rights Reserved. (EEWfrEizEil)

12

(t)
CIEGES RIAZE
Year-on-year Month-on-month
-50 1,988
JST7ERWRRT - BARRNIGS
Source: Japan Meat Processor Association
(t)
A= AAZE
Year-on-year Month-on-month
JSTERWFT | BARRNIRS
Source: Japan Meat Processor Association
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/Production Volume Based on Customs Clearances for Hams and Sausages

o ([0—X/)\L#1&E] Loin Hams

9,000
FY 2024/3 —a— FY 2025/3 —e— FY 2026/3

7,000

5,000

3,000

4 5 6 7 8 9 10 11 12 1
(R=O>#=Z] Bacons
(t)
6 000 FY 2024/3 —a— FY 2025/3 —e— FY 2026/3

6,000 ’ ‘ ﬁ I ~4 A

4,000
4 7 8 9 10

5 6
(t[)'j'(DT—‘J—t T#E] Sausages

11

12 1

—e— FY 2026/3

23,000
FY 2024/3 —&— FY 2025/3
21,000
19,000
17,000
15,000
4 5 6 7 8 9

Copyright © NH Foods Ltd. All Rights Reserved. (ELEEI:E%TTJL)

11

12 1

(t)
A= BAZE
Year-on-year Month-on-month

93 -129

J37ERERT  BARRNIHRS
Source: Japan Meat Processor Association

(t)
BIRAZE BAZE
Year-on-year Month-on-month

-458 41
J37ERERT : BARRNIRS
Source: Japan Meat Processor Association ®)
A= BAZE
Year-on-year Month-on-month

258 1,587

TSGR : BARRNNIHGS
Source: Japan Meat Processor Association
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/ Sales Trends in restaurants and volume retailers
(4B tEaERA L)

(%) Year on year comparisons of monthly restaurant sales
(%)
13009 FY 2024/3 —a— FY 2025/3 —e— FY 2026/3
oo CIUES AiAE
Year-on-year Month-on-month

0 A%ﬁ/‘\%‘\‘/‘ 1.2 2.5

JSTERMPRT | —AtEIEANBART - RY-EHR

100.0 -
Source: Japan Foodservice Association
90.0 : : : ; ‘ ‘ ‘ ; ‘
4 5 6 7 8 9 10 1 12 1 2 3
[EERES FERTER L) R
(%) Year on year comparisons of monthly volume retailer sales The dashed line is provisional.
(0]
o FY 2024/3 —a— FY2025/3 —e— FY2026/3 (%)
. LS FiAZ
' Year-on-year Month-on-month
- 1.4 0.1
JS7ERER  RB=E Z—/\—Y—v NRGEFRETRE
Source: Three volume retailer associations, sales statistics
05.0 survey of volume retailers

4 5 6 7 8 9 10 11 12 1 2 3
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SB7—45 4pP3iHi5/Beef Prices (P.3-5)

O4p34a3 /Beef Prices (P.3-5)
(EEEHIRSEIE. =12~ KG) /Eastern Young Cattle Indicator (EYCI)

=NV = e iy

b J
B3

y LAECE R . bor BB,

ynham Group Vision 2030

J

P - RINERNREBAEEFZE]/Source: Meat & Livestock Australia Ltd (Ad¢/kg)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 686.1 616.4 567.0 566.8 535.1 420.3 357.7 437.7 534.5 616.8 646.1 596.4 548.4
FY2025/3 600.9 612.1 594.1 631.7 671.3 666.4 627.4 627.6 670.2 690.4 652.0 653.1 641.4
FY2026/3 702.5 695.9 711.9 749.3 861.4 894.4 841.1 886.2 *867.1 792.8
FMFILRE—T = a—NLr1>T)Ltzyvhk (B/KG) /Australian Chilled Beef [Full Set (Short Grain Fed)] Prices
PR - BooEE I B E H RIS E 0 h S BRI B i (S C EEFETE 15 BH i)
Source: : "DAILY MEAT &LIVESTOCK" which is a trade business paper published in Japan( all graphs based on average price) (yen/kg)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 1,569 1,554 1,508 1,469 1,394 1,410 1,503 1,515 1,533 1,523 1,545 1,588 1,509
FY2025/3 1,618 1,643 1,629 1,683 1,693 1,678 1,668 1,685 1,715 1,709 1,705 1,711 1,678
FY2026/3 1,754 1,793 1,796 1,786 1,767 1,765 1,810 1,853 *1,870 1,790
KEE ABEBFRSF-(EEEHIRSTMAS) GRMBMASR)]
A EREEEEIREIMAE/Source ¢ Agriculture & Livestock Industries Corporation (US$/cwt)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY 2024/3 233.5 235.5 249.8 268.3 271.2 275.1 253.8 255.8 251.0 260.3 289.3 302.2 262.2
FY 2025/3 290.4 288.8 295.0 292.5 276.9 265.5 267.5 272.9 291.8 318.8 312.5 336.7 292.4
FY 2026/3 348.4 353.0 356.2 386.9 394.3 367.8
KEE AV R7I N U1— RN —-X (RJIL/100/R>KR) /U.S. Beef Boxed cutout, Choice 1-3, 600-900 Ibs
PR« EREEEEIREIMEAES/Source ¢ Agriculture & Livestock Industries Corporation (US$/cwt)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 300.5 304.3 327.3 309.8 308.2 307.9 303.1 299.3 292.5 289.4 295.7 308.3 303.9
FY2025/3 298.9 304.6 319.9 321.4 314.3 304.7 312.2 311.4 315.2 329.6 318.2 323.3 314.5
FY2026/3 335.7 352.8 380.5 381.2 389.6 368.0
E2BIFE A-3 EERMB. BiiA . FH/KG) /Tokyo Market A-3 Wagyu Steer Prices, Tax Included
HPT - EERERTHISRINS%t/Data Source : Tokyo Meat Market Co.Ltd (yen/kg)
4 S 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 2,124 2,028 1,964 1,935 1,832 1,819 1,836 1,970 2,145 2,120 2,087 2,027 1,991
FY2025/3 2,048 1,974 1,846 1,852 1,821 1,915 1,959 2,189 2,324 2,084 2,145 2,137 2,025
FY2026/3 2,166 2,185 2,008 2,023 1,970 1,994 2,131 2,316 *2,536 2,099
Copyright © NH Foods Ltd. All Rights Reserved. (fERfEzszx t) 19



2887 —4 BRI /Pork Prices(P.7-8) 30 LA CHE o2 BB,

® ham Group Vision 2030

O R85/ Pork Prices(P.7-8)
KEE BARDYRN7IN1- FRAX-Z (RIL/100R>UR) /U.S. Pork Cutout composite carcass, 53-54% lean

HFr  KERR#LEESS/Source : U.S. Meat Export Federation (US$/cwt)
4 5 6 7 8 9 10 11 12 1 2 3 Average

FY2024/3 78.0 82.6 92.7| 112.2 105.9 98.3 90.4 86.7 83.6 87.0 89.1 93.1 91.6
FY2025/3 99.1| 100.3 98.9| 100.0 98.9 94.9 97.0 96.7 93.4 91.1 97.7 96.9 97.1
FY2026/3 94.5 99.4| 115.4| 115.0/ 115.0 107.9

3= 2> K= (GSP)&E A& (CIF, F/kg) / Seasoned Pork (GSP) Import Prices

HFR  MEABRMET (RFE-EETEY) /Source : Trade Statistics of Japan (Calculated by amount/quantity) (yen/kg)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 509.9| 526.3|] 550.8 563.9| 580.3| 597.7| 599.9| 615.3| 602.8 573.8{ 594.8)/ 577.9| 574.5
FY2025 /3 571.5| 614.7| 624.6| 626.2| 623.3] 599.9| 611.5| 621.8/ 631.8| 616.8/ 6229 607.0f 614.3
FY2026 /3 590.0/ 600.1] 594.1| 6229 619.8/ 636.7| 624.9 612.6

FRPOR R ENSEMAS Lt BRRMIBTIMMAE. A (F/KG) /Pork Carcass Prices (Tokyo Market Excellent grade, monthly average, Tax Included)

WA | RREATIZRRNSt/Data Source : Tokyo Meat Market Co.Ltd (yen/kg)
4 5 6 7 8 9 10 11 12 1 2 3 Average

FY2024/3 562 645 700 681 714 699 558 519 551 491 594 549 605
FY2025/3 613 714 753 831 764 665 619 570 637 597 620 614 666
FY2026/3 597 659 794 866 668 646 556 586 *606 672

Copyright © NH Foods Ltd. All Rights Reserved. (E#FRaizsIr) 20



S8

ll\\

F—4 ¥8P9tH1%/Chicken Prices (P.10-11)

y FACE R b BAIC,

)
\ ) )
o )

ham Group Vision 2030
O ZEBP4EIS/Chicken Prices (P.10-11)
EEIERNENFEAS (BB, Fiik. F/KG) /Broiler Price (Tokyo market) Leg Wholesale Prices
PR - RS EEEIREMAE. BMUKEATI REHmIEER
Source : Agriculture & Livestock Industries Corporation, MAFF "Survey of Broiler Wholesale price" (yen/kg)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 808 793 761 725 694 667 665 690 711 729 710 687 720
FY2025/3 662 648 636 630 629 641 669 707 746 770 772 767 690
FY2026/3 805 855 844 817 791 768 741 744 *773 796
}’I¥%I’ﬂi§ﬂ3’iﬁﬁ$§ (BN, Biik. FI/KG) /Broiler Price (Tokyo market) Breast Wholesale Prices
HP  RESEEEIRIEE. BMOKEAI BERETHILIEIR
Source : Agriculture & Livestock Industries Corporation, MAFF "Survey of Broiler Wholesale price" (yen/kg)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 419 418 417 411 401 389 384 390 393 396 391 385 400
FY2025/3 374 368 368 370 372 381 393 406 419 422 415 411 392
FY2026/3 449 501 538 565 585 589 574 560 *547 545
JS52)L H6RMiitE (FH/KG) /Brazilian Chicken Thigh Prices
P . EfREFEMTREESEE B RISk S BEFET 19 B2l
Data Source : "DAILY MEAT &LIVESTOCK" which is a trade business paper published in Japan( all graphs based on average price) (yen/kg)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 415 415 415 444 477 435 435 435 435 390 360 390 421
FY2025/3 390 390 410 410 400 390 371 390 390 390 400 432 397
FY2026/3 465 470 475 450 450 455 470 515 469
KE  DREAMEIE (R LX) (ERHBE%)]
HP RSB ESEIRIMEAS/Source @ Agriculture & Livestock Industries Corporation (yen/kg)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 131.3 137.0 130.5 116.1 140.7 165.2 145.1 109.6 98.8 116.7 124.9 145.3 130.1
FY2025/3 170.1 182.0 172.1 176.2 189.1 190.5 153.5 148.1 147.8 147.9 172.6 223.5 172.8
FY2026/3 268.0 276.5 246.2 191.1 199.9 236.6
21
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) ham Group Vision 2030

s3> —-4 EIERP4E%/Auxiliary Materials (P.13) 30 A CHE b L BB,

XA (CIF. XICEBR(BE - FBE6=9). A/ k g) /Natural Casing (CIF. Mainly seep casing including pork & beef casing)

P A EB ST (BEE-ETHEL) /Source : Trade Statistics of Japan (Calculated by amount/quantity) (yen/kg)
4 5 6 7 8 9 10 11 12 1 2 3 Average

FY2024/3 5,751 6,221 5,981 5,696 5,993 5,416 5,460 5,529 5,590 5,802 5,294 4,866 5,633
FY2025/3 5,055 5,245 5,144 4,698 5,158 4,925 4,763 4,671 4,977 4,806 4,375 4,840 4,888
FY2026/3 4,858 4,570 4,781 4,999 4,677 5,031 4,624 4,791

FFa1S5)IWF—X (CIF. A/ k g) /Natural cheese(CIF)
P - EEEEIREE (S TEMTYIEEM)/Source : Agriculture & Livestock Industries Corporation (all graphs based on average price) (yen/kg)

4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 772 791 777 794 767 773 775 755 759 732 737 755 766
FY2025/3 734 748 758 769 724 748 733 761 754 787 775 741 753
FY2026/3 764 772 759 780 787 817 822 786

SR —4 ffHiig4E1%/Market Trends in Grain Feed Prices (P.14)

ESBEBCLDEHIAMIE (.7 k>) /Imported Corn Prices (P14)

PR - RS RIS (S CE M9 BEYi) /Source : Agriculture & Livestock Industries Corporation (all graphs based on average price) (yen/t)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 46,636| 47,332 48,038| 48,435 46,775| 45,813 41,912| 39,035| 38,801| 38,866| 40,158| 39,515| 43,443
FY2025/3 38,142 38,616 39,058| 40,126| 38,316| 35,888 34,622| 36,129 37,201| 39,901 39,734| 39,468 38,100
FY2026/3 39,432 37,463 37,051| 37,187 36,424| 35,642 35,859 37,008

S fRslomigEIRm (M. k>) /Mixed Feed Prices
HPh - EEEE RIS (S CE M9 BEMi) /Source : Agriculture & Livestock Industries Corporation (all graphs based on average price) (yen/t)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY2024/3 90,070| 90,145 90,148| 88,701| 88,638| 88,875| 86,808| 86,825| 86,660| 89,143| 89,150| 89,180| 88,695
FY2025/3 85,830( 85,935| 86,045 87,929| 87,953| 88,248| 84,865| 84,971 84,734| 87,428 87,515| 87,634 86,447
FY2026/3 87,520 87,519| 87,449 85,675| 85,709 85,746 86,603

Copyright © NH Foods Ltd. All Rights Reserved. (EWrErEzEIt) 22



SB7—-49 M\NA-Y-t—-ILEEEHE. BABREAERENE (P.16-17) Vo A EY. bor B,

/Production and Import Volume Based on Customs Clearances for Hams and Sausages 24 ham Group Vision 2030

NA-Y—tE—-I2EEFERE. HABERREEE/Production and Import Volume Based on Customs Clearances for Hams and Sausages
(t)

FY 2024/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
EXN4E=/Production 45,615 43,689| 45,669| 44,442| 43,512| 42,591| 43,954| 46,215| 46,897| 36,829| 39,364| 43,011|521,788
O-X/\A /Loin Hams 5938| 6,131 7,228 7,239| 6,539| 5,878 5,549| 6,391| 6,849| 4,554| 4,860 5,522| 72,678
A-1>/ Bacons 7,465| 7,059 7,140, 6,911| 6,562 6,836 7,032 7,421 7,379| 6,126/ 6,608| 7,587| 84,126
1>} —Y—t—=/Sausages 19,764| 18,837| 18,840| 17,474| 18,295| 18,673| 19,911| 20,012| 20,606 17,088| 18,369| 19,277(227,146
#AE/ Imports 3,021 2,209| 2,788 2,908| 3,000 2,575 2,606| 2,632 2,679 1,856| 2,053 2,260| 30,587
55&t/Supplied Quantity 48,636 45,898| 48,457| 47,350 46,512| 45,166| 46,560| 48,847| 49,576| 38,685| 41,417| 45,271|552,375

(t)

FY 2025/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
ERNAESE/Production 44,987 42,187| 41,979| 44,172| 41,596| 41,357| 42,411| 44,339| 44,336| 35,550| 36,194| 39,829(498,937
O-2/\A /Loin Hams 5,774 5,958| 6,555 6,856| 6,266| 5,529 5,023| 5,930 5,882| 4,180| 4,186 4,871 67,010
~-1>/ Bacons 7,460 6,831| 6,692| 6,947 6,510 6,829 6,808 6,876/ 6,618 5,714| 5,848| 6,508| 79,641
U{>F-Y-t—->/Sausages | 20,106| 18,466| 17,818| 18,484| 17,755| 18,769| 20,006| 20,108| 20,862| 16,903| 17,532| 18,604 225,413
#iAE/ Imports 2,999| 2,525 2,614| 3,073| 2,899 2,532 2,862 2,806 2,817 2,282 2,351| 3,151| 32,911
&5t/Supplied Quantity 47,986 44,712| 44,593| 47,245| 44,495| 43,889| 45,273| 47,145| 47,152| 37,832| 38,545| 42,980 531,847

(t)

FY 2026/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
ER4E=/Production 43,544 41,187| 40,633| 42,731| 39,589| 40,373| 42,361 290,418
O-X/\A /Loin Hams 5,351| 5,428| 5,856 6,848| 5,639 5,245 5,116 39,483
~N—1>/ Bacons 6,870| 6,282 6,179| 6,087 5,979 6,309| 6,350 44,056
1> F—Y—-t—>/Sausages 19,998| 19,008| 17,984| 18,286 17,742| 18,677| 20,264 131,959
A E/ Imports 3,144 2,719 2,767 2,370| 2,419 2,328| 3,143 18,890
55&t/Supplied Quantity 46,688 43,906| 43,400| 45,101 42,008| 42,701| 45,504 309,308
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%ﬂ’é;‘—g rﬁ%‘l‘EﬁEJ/Family Income and Expenditure O T AECER. b oy B,
Survey by Types of Meat (p.15) 3; :

O IZREHEATFEIBAZIE/Family Income and Expenditure Survey:Quantity Purchase
P SRFSEISRETAET] AL EotEE (BMRARREFZER)
Source : Ministry of Internal Affairs and Communications "Family Income and Expendicure Survey"

onham Group Vision 2030

Two-ormore-person Households(Not including aguricultural,forestry and fisheries households) (@
2023 1 2 3 4 5 6 7 8 9 10 11 12
I\L-YV—t—2-R—OEEAERE/Hams and Sausages, and Bacons 701 684 757 797 795 732 771 767 693 733 743 963
RIS AR/ Beef 491 442 466 485 518 479 475 516 465 431 445 654
FERPORE A #52/ Pork 1,872 1,795 1,857 1,879 1,852 1,774 1,765 1,737 1,781 1,850 1,848 2,021
FBPYEE A 2K &/ Chicken 1,491 1,402 1,497 1,572 1,485 1,455 1,361 1,363 1,424 1,502 1,508 1,885
2024 1 2 3 4 5 6 7 8 9 10 11 12
LYY=t —2 - RO BB AZEE/Hams and Sausages, and Bacons 669 671 727 734 771 748 735 760 711 686 772 870
IR A KR/ Beef 452 413 467 450 477 429 411 484 481 422 457 620
FERPOEE A 2822/ Pork 1,823 1,883 1,921 1,791 1,835 1,804 1,702 1,707 1,740 1,774 1,856 1,993
FBPUEE A #RE/Chicken 1,501 1,584 1,614 1,509 1,569 1,568 1,385 1,399 1,526 1,584 1,586 1,801
2025 1 2 3 4 5 6 7 8 9 10 11 12
INL-Y—t—2 - R-O2 BB AEE/Hams and Sausages, and Bacons 635 636 715 730 734 720 725 751 681 705
PRI A=/ Beef 435 387 425 439 445 437 438 494 418 416
FREOEE A #8582/ Pork 1,789 1,722 1,910 1,843 1,877 1,814 1,729 1,801 1,807 1,892
FBPUES A 2R/ Chicken 1,563 1,499 1,650 1,549 1,564 1,458 1,436 1,449 1,441 1,583

OIzxXsHAETE IZZ 28 /Family Income and Expenditure Survey:Expenditure
P SIS ATSRETAET!] AL EotEF (EMRARSREFZER)
Source : Ministry of Internal Affairs and Communications "Family Income and Expendicure Survey"

Two-ormore-person Households(Not including aguricultural,forestry and fisheries households) (yen)

2023 1 2 3 4 5 6 7 8 9 10 11 12

I\L-V—tE—2-R-O>FZHEEE/Hams and Sausages, and Bacons 1,143 1,114 1,204 1,241 1,286 1,245 1,311 1,305 1,175 1,242 1,288 1,666

4Py T EE/Beef 1,783 1,554 1,596 1,758 1,833 1,587 1,643 1,800 1,536 1,621 1,715 3,025

FREN Sz %A/ Pork 2,925 2,712 2,762 2,817 2,740 2,681 2,698 2,681 2,755 2,862 2,860 3,060

FBPY ST BEA/Chicken 1,559 1,475 1,511 1,566 1,530 1,492 1,422 1,411 1,487 1,587 1,569 1,950
2024 1 2 3 4 5 6 7 8 9 10 11 12

I\ -Y—t—T-R-O>ZHEEE/Hams and Sausages, and Bacons 1,125 1,126 1,236 1,235 1,281 1,284 1,260 1,293 1,181 1,218 1,333 1,644

4P 2B EE/Beef 1,752 1,522 1,704 1,602 1,795 1,610 1,554 1,855 1,644 1,631 1,560 3,090

B Sz s RA/Pork 2,866 2,808 2,893 2,695 2,742 2,727 2,724 2,749 2,688 2,850 2,927 3,148

BP9 X 2RA/Chicken 1,608 1,605 1,650 1,539 1,585 1,524 1,411 1,427 1,467 1,595 1,629 1,993
2025 1 2 3 4 5 6 7 8 9 10 11 12

L -Y—t—2-R—O>ZHBEE/Hams and Sausages, and Bacons 1,123 1,118 1,251 1,245 1,290 1,300 1,284 1,329 1,181 1,222

Rz EEE/Beef 1,633 1,398 1,568 1,618 1,755 1,596 1,588 1,846 1,532 1,593

FERPYSZ %R/ Pork 2,901 2,777 2,991 2,891 2,947 2,844 2,824 2,889 2,859 3,021

FBPYSZ HH2RA/Chicken 1,650 1,601 1,719 1,630 1,664 1,572 1,538 1,575 1,599 1,734
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815 -45 ARG/ Beef (P.6)

PR AR EEEE SRS

Source : Agriculture & Livestock Industries Corporation

g

o A CHEE Lo BBI.

ynham Group Vision 2030

 ®

Notes: 1.Boneless cuts equivalent

2.Figures for stocks are estimated by ALIC

[©)

FY 2024/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
6=/ Supplied Quantity 98,128| 73,754| 72,081 69,364 72,450 65,124| 70,757 68,439 67,649 70,578 57,914 67,058| 853,296
>S54 EE=/Production 30,207| 27,295 28,418 30,671| 26,782 28,101 30,423| 35,030| 31,557 27,314 26,904| 28,696 351,398
S5 A E/Imports 67,921| 46,459| 43,663| 38,693 45,668 37,023 40,334 33,409 36,092 43,264 31,010| 38,362| 501,898
HEE K OIDE/Estimated Marketing Quantity 86,959| 72,777\ 71,721 69,951 70,521 68,377 75,370 79,693 75,694| 65,945/ 61,967| 71,058| 870,033
S5EE G/ Domestic 29,694| 26,851 27,806 29,809| 26,275 26,740 29,463| 34,409| 30,833 27,712 26,385| 26,259 342,236
S5 A&/ Imported 57,265 45,926 43,915 40,142| 44,246| 41,637 45,907| 45,284| 44,861| 38,233| 35,582 44,799 527,797
HEEHASRTE/E/ Estimated Ending Stock 160,155 160,569 160,308 159,090| 160,381| 156,326| 150,877| 138,781 129,826| 133,856 129,108 124,337 -
S5EEGE/Domestic 12,371 12,252| 12,243 12,474 12,343| 12,902 13,026/ 12,805| 12,619| 11,618 11,442| 13,108 -
S5EmAGe/Imported 147,784 148,317 148,065 146,616| 148,038 143,424 137,851| 125,976| 117,207 122,238 117,666| 111,229 -
FY 2025/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
&=/ Supplied Quantity 94,326| 76,782| 74,991| 81,431| 74,782 66,447 75,143| 70,558| 71,434 59,846| 55,698 59,260 860,698
>S54 EES=/Production 31,124| 28,270 27,417 32,089 25,885 28,279 31,210| 34,984| 32,225 27,305 26,345| 28,305| 353,438
S5 A E/Imports 63,202| 48,512| 47,574| 49,342 48,897 38,168 43,933 35,574 39,209 32,541| 29,353| 30,955| 507,260
HEFEH[EIDE/Estimated Marketing Quantity| 81,839| 71,007 68,257 75,914| 67,761 67,932 73,874 77,278| 76,830 63,473] 58,095 59,162 841,422
S5EEGE/Domestic 31,618| 27,283 27,029| 31,955| 25,425 27,026 30,469| 34,417| 30,631 27,231 25,602| 26,937 345,623
S5 Adn/ Imported 50,221 43,724| 41,228 43,959 42,336 40,906 43,405 42,861 46,199 36,242 32,493 32,225 495,799
HEEHASRTE/E/ Estimated Ending Stock 136,045 141,267 147,229 151,998| 158,254| 155,848| 156,308| 147,658| 140,495| 136,231 133,085 132,208 -
SHEEE G8/Domestic 11,835 12,269 11,885 11,271 10,966 11,298 11,230 10,867 10,694 10,131 10,125 10,518 -
S>5#A G/ Imported 124,210| 128,998| 135,344| 140,727| 147,288| 144,550 145,078| 136,791| 129,801 126,100 122,960| 121,690 -
FY 2026/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
H#&=/Supplied Quantity 83,667| 75,723| 70,061 79,038 68,112 66,929 79,935 523,465
>S54 ES/Production 30,580 27,320 27,841 32,112 24,893| 28,589| 30,767 202,102
S58mA=/Imports 53,087 48,403 42,220 46,926/ 43,219| 38,340| 49,168 321,363
HEFEHBIDE/Estimated Marketing Quantity 75,447 66,966 68,880| 73,413| 66,537| 69,484 79,605 500,332
S5EEG/Domestic 30,210 26,505| 27,712 29,774| 23,884 27,744| 30,347 196,176
S5#AGe/ Imported 45,237 40,461| 41,168| 43,639| 42,653| 41,740 49,258 304,156
HEFEHASRTEE/Estimated Ending Stock 139,468| 147,373| 147,588| 152,150| 152,863| 149,418 148,721 -
S5EE s/ Domestic 9,928 9,891 9,054 10,329 10,476 10,431 9,824 -
S5 A fm/Imported 129,540 137,482| 138,534| 141,821| 142,387| 138,987| 138,897 -
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8157 -45 BEARREGEMA/Pork (P.9)

HIPR © R SRS

Source : Agriculture & Livestock Industries Corporation

g; y mAEECER . boxBBIC,

ynham Group Vision 2030

) ®

Notes:1.Boneless cuts equivalent

2.Figures for stocks are estimated by ALIC  (t)

FY 2024/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
kG =/Supplied Quantity 183,361| 165,845| 154,797| 143,095| 144,037 131,227| 148,567| 157,463 148,815| 152,310| 142,085 151,684| 1,823,286
S54E S/Production 73,791 76,116 73,486 68,264 70,175 69,500 78,467 82,650 81,152 80,283 77,558 77,333 908,775
S5#A=/Imports 109,570 89,729 81,311 74,831 73,862 61,727 70,100 74,813 67,663 72,027 64,527 74,351 914,511
HEE H[EDE/Estimated Marketing Quantity] 168,406| 146,244 153,933| 146,898 146,021| 144,899 160,830| 165,456 161,570| 149,722 148,866| 149,436 1,842,281
S5[EEGa/Domestic 73,309 76,372 73,928 66,926 69,796 68,945 80,065 82,084 79,774 80,748 76,853 75,518 904,318
S5 A fm/ Imported 95,097 69,872 80,005 79,972 76,225 75,954 80,765 83,372 81,796 68,975 72,013 73,918 937,964
HEXEBASRTE/E/Estimated Ending Stock 224,618 244,095| 244,794 240,825| 238,736 224,929| 212,501 204,407| 191,501| 194,008| 187,125 189,236 -
S5[EEGm/Domestic 20,573 20,193 19,586 20,758 21,032 21,452 19,689 20,154 21,381 20,836 21,439 23,117 -
S5#AGa/Imported 204,045 223,902 225,208| 220,067 217,704 203,477 192,812| 184,253 170,120| 173,172 165,686 166,119 -
FY 2025/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
{H#&5=/Supplied Quantity 177,756 170,163| 147,969 157,829| 149,724| 147,408 166,256 156,592| 157,173| 160,413 144,518| 142,008| 1,877,809
S54EE=/Production 78,976 76,076 66,309 71,674 65,646 68,742 79,514 78,376 80,655 79,908 72,607 76,052 894,535
S5#A=/Imports 98,780 94,087 81,660 86,155 84,078 78,666 86,742 78,216 76,518 80,505 71,911 65,956 983,274
#EEHEDE/Estimated Marketing Quantity 170,157| 152,741 144,119| 156,878 145,976| 146,946| 165,605| 163,605 164,997| 159,479| 141,484 142,266| 1,854,253
S5[EEGa/Domestic 79,317 74,520 65,690 73,096 66,659 69,187 79,588 78,264 79,418 78,746 71,884 75,606 891,975
S5#iAGe/ Imported 90,840 78,221 78,429 83,782 79,317 77,759 86,017 85,341 85,579 75,733 69,600 66,660 957,278
HETEHASRTE/E/ Estimated Ending Stock 196,729 214,164| 217,906| 218,756| 222,398| 222,777| 223,306| 216,186 208,194| 214,044 216,940| 216,539 -
S5[EEfR/Domestic 22,670 24,239 24,750 23,227 22,108 21,580 21,384 21,389 22,458 23,536 24,121 24,424 -
S5#Afm/Imported 174,059 189,925| 193,156 195,529| 200,290| 201,197 201,922| 194,797 185,736] 190,508 192,819| 192,115 -
FY 2026/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
1H#&=/Supplied Quantity 171,361| 163,560| 152,329| 152,558| 137,775| 147,211 166,188 1,090,982
S54EE=/Production 77,457 73,100 68,598 69,871 63,753 70,991 81,313 505,083
S5#A=2/Imports 93,904 90,460 83,731 82,687 74,022 76,220 84,875 585,899
HEEH[EDE/Estimated Marketing Quantity 166,029| 146,973 144,059| 155,629 141,100 150,357| 169,382 1,073,529
SH5EE fm/Domestic 77,266 73,406 68,453 71,374 64,151 71,134 80,789 506,573
S58Afn/ Imported 88,763 73,567 75,606 84,255 76,949 79,223 88,593 566,956
HEFERAZR7E/E/Estimated Ending Stock 221,774 238,240 246,383 241,504 238,033 234,720 231,400 -
S5[EEf/Domestic 24,518 24,091 24,109 22,399 21,855 21,545 21,943 -
S5 AGa/Imported 197,256| 214,149| 222,274| 219,105 216,178| 213,175| 209,457 -
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PR R RS Notes: 1.Bone in cuts equivalent

E %ﬁiliﬁh‘él’ﬂ/\—xu RIBAZED . MIARCEIBRUNORBRZZ TR, 2.Figures for stocks are estimated by ALIC

Source : Agriculture & Livestock Industries Corporation 3.The production quantity and the estimated marketing quantity on
the domestic one are made public only until February,2C ()

FY 2024/3 4 5 6 7 8 9 10 11 12 1 2 3 Total

H¥E=/Supplied Quantity 186,718| 194,566| 199,441| 180,349 189,658| 184,169| 193,357| 185,982 206,379| 194,780| 199,947| 196,472| 2,311,818
S54E=/Production 139,306| 142,849| 141,735| 133,663| 133,703| 135,797| 145,552| 146,801 155,398| 140,093| 144,552| 143,802 1,703,251
S5k A=/Imports 47,412| 51,717 57,706| 46,686| 55,955| 48,372 47,805| 39,181 50,981 54,687| 55,395| 52,670 608,567

#ETEH[EIDE/Estimated Marketing Quantit] 193,570 184,771| 194,075| 182,343| 184,543| 186,955| 195,223| 195,829| 208,001| 186,962| 197,971| 189,499| 2,299,742
SH5EEE§/Domestic 138,808| 141,053| 142,480| 131,657| 132,309| 137,746| 145,847 145,682| 152,720( 142,492| 140,836| 141,802| 1,693,432
S5 Afn/ Imported 54,762 43,718| 51,595| 50,686| 52,234| 49,209| 49,376| 50,147| 55,281| 44,470 57,135| 47,697 606,310

HETFEHASRTE/E/Estimated Ending Stock 147,050| 156,845| 162,211| 160,217| 165,332| 162,546| 160,680( 150,833| 149,211| 157,029| 159,005| 165,978 -
S5EE fFa/Domestic 27,547 29,343| 28,598| 30,604| 31,998 30,049| 29,754| 30,873| 33,551 31,152 34,868| 36,868 -
S5EAfm/Imported 119,503| 127,502| 133,613 129,613| 133,334| 132,497| 130,926| 119,960| 115,660| 125,877| 124,137| 129,110 -

FY 2025/3 4 5 6 7 8 9 10 11 12 1 2 3 Total
#&=/Supplied Quantity 198,417| 200,427| 192,542| 191,508 186,726| 185,041| 210,004| 196,202| 204,325| 191,400| 184,386| 188,809 2,329,787
S54EE=/Production 146,411| 147,168| 143,169| 139,730| 130,029| 135,916| 147,681| 144,235| 154,393| 139,100| 136,695| 146,506/ 1,711,033
S5 A =2/Imports 52,006 53,259| 49,373| 51,778| 56,697| 49,125| 62,323| 51,967 49,932| 52,300 47,691| 42,303 618,754

#ETEHH[EDE/Estimated Marketing Quantit] 201,832| 195,686[ 190,072| 192,220| 182,753| 188,404| 206,362| 199,413| 209,923| 190,493| 184,864| 196,730| 2,338,752
SH5EE f&/Domestic 147,773| 146,411| 142,724| 140,970 130,403| 137,856| 148,633| 145,657| 155,608| 142,407| 137,233| 146,455| 1,722,130
S5 Afn/ Imported 54,059 49,275| 47,348| 51,250| 52,350 50,548 57,729| 53,756| 54,315 48,086 47,631| 50,275 616,622

HETFEHASRTE/ES/Estimated Ending Stock 162,563| 167,304| 169,774| 169,062| 173,035| 169,672| 173,314| 170,103| 164,505| 165,412| 164,934| 157,013 -
SHEEEES/Domestic 35,506 36,263| 36,708| 35,468| 35,094| 33,154 32,202| 30,780| 29,565| 26,258 25,720| 25,771 -
S5 A fa/Imported 127,057| 131,041| 133,066| 133,594| 137,941 136,518 141,112| 139,323| 134,940| 139,154| 139,214| 131,242 -

FY 2026/3 4 5 6 7 8 9 10 11 12 1 2 3 Total

H¥E5=/Supplied Quantity 196,262| 194,868 193,254| 191,103| 187,682| 200,324| 208,534 1,372,027
S54E=/Production 148,548| 146,331| 141,698| 142,858| 138,069| 142,551| 151,212 1,011,267
S5k A=/Imports 47,714| 48,537| 51,556| 48,245| 49,613| 57,773| 57,322 360,760

HEE H[EIDE/Estimated Marketing Quantit| 200,870| 192,117| 189,787| 194,343| 183,193| 196,055| 208,356 1,364,721
SH5EEEfa/Domestic 149,346| 144,322| 138,875| 141,373| 136,194| 141,825| 150,642 1,002,577
S5EAfm/ Imported 51,524 47,795| 50,912 52,970| 46,999 54,230| 57,714 362,144

HETFEHASRTE/ES/Estimated Ending Stock 152,405| 155,156| 158,623| 155,371| 159,860| 164,129| 164,307 -
S5EE fFa/Domestic 24,973 26,982 29,805 31,278 33,153| 33,879| 34,449 -
S5 A fa/Imported 127,432| 128,174| 128,818| 124,093| 126,707| 130,250| 129,858
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/ Sales Trends in restaurants and volume retailers (P.18) : d

NEss ESaIERIALE / Year on year comparisons of monthly restaurant sales

HPT - —ASEEIE N BARIT — RY—EXHi= / Source : Japan Foodservise Association (%)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY 2024/3 115.8 111.8 111.8 114.2 116.6 115.0 108.8 109.8 111.0 109.6 111.4 111.2 112.3
FY 2025/3 106.0 106.3 112.4 104.3 109.3 108.2 106.1 110.5 106.6 107.7 106.0 107.0 107.5
FY 2026/3 106.0 110.8 106.0 108.7 108.4 104.8 107.3 107.4
EIRESS ESRIfEREALE/ Year on year comparisons of monthly volume retailer sales
HER B =R X—/)N—Y—4w bRSGEFFEETIRAES / Source : Three Volume retail associations, sales statistics survey of volume retailers (%)
4 5 6 7 8 9 10 11 12 1 2 3 Average
FY 2024/3 104.3 103.8 103.9 105.0 105.0 104.8 105.0 104.8 103.7 102.9 106.1 106.5 104.7
FY 2025/3 102.7 102.6 104.7 101.3 105.8 103.2 102.1 105.4 104.8 104.8 102.9 104.6 103.7
FY 2026/3 104.7 104.5 104.4 105.2 102.6 103.6 103.5 *104.9 104.1
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T141-6014 EFRR#&m/IIXAKIF2-1-1
ThinkPark Tower
HANMRASH VBMIEER
&ah : 03-4555-8052
mail: nhfoods.ir@nipponham.co.jp

VBM Promotion Office

NH Foods Ltd.
ThinkPark Tower
2-1-1 Osaki, Shinagawa-ku, Tokyo 141-6014
Tel: +81-3-4555-8052
mail: nhfoods.ir@nipponham.co.jp
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