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J ve—s

EIRAERR (10045)

BR/\LMREHSIUFEH

3B31HICRTIBBLEEE USGAAP IFRS (841 : EFMA)
2014463847 201543843 | 20164 3 A88| 201743 888| 2018438 PILEEIL
B ¥1,110,766 | 1,199,956 | 1,229,324 | 1,202,293 | 1,269,201 | 1,258,463 | 1,234,180 | 1,229,826 | 1,106,351 | 1,151,886 | 1,259,792
EBENR 36,089 47,770 49,207 53,802 49,218 — — - - - —
RElmRAAR 35,673 43,797 35,309 49,112 50,455 52,798 30,267 27,039 47,604 51,760 22,162
(#GTEB 2N S DR S 5 BB L HBFEFI %) ! ! ! ! ! ! ! ! ! ! !
BSALOMBA( IR 9 5=t 24,524 31,048 21,779 35,004 37,147 37,552 19,561 19,214 32,616 48,049 16,637
,,,,,, (AR E (CIRE T D L ERMRZS) ! ' , , / / , , , , :
E-E ik - - - - - 50,589 38,311 43,772 52,426 48,116 25,596
BEST 627,220 661,567 682,855 720,276 755,076 734,528 741,388 768,861 825,405 909,213 937,155
Rt OmMBECIRET 2510 [HHhEER] 320,984 353,664 356,353 404,126 440,793 417,982 401,014 404,414 433,595 479,069 492,913
BHFaE 144,901 136,758 154,583 138,284 110,948 111,401 147,009 176,493 193,750 211,407 242,055
BEECLdFTrvIa - JO— 32,952 29,681 52,535 65,254 54,626 53,284 30,844 65,464 82,518 33,387 11,331
KERECLDFrwvSa - JO— (27,021) (31,517) (49,139) (38,271) (49,006) (48,194) (45,110) (36,728) (57,827) (22,837) (63,677)
JU—-Fvwv>a-J0O— 5,931 (1,836) 3,396 26,983 5,620 5,090 (14,266) 28,736 24,691 10,550 (52,346)
FEEEICLDFrvSa - JO— (9,373) (17,187) 8,182 (11,439) (27,508) (27,110) 2,932 (3,077) (14,934) (12,162) 28,417
Bt ] 29,152 35,694 36,799 43,765 41,466 41,201 47,820 47,802 82,902 80,395 67,519
SATEENZE 18,649 18,951 19,445 19,765 21,234 20,714 22,417 33,038 33,939 36,379 38,379
—tRHEDO &5
EURE —HRLS TE W S 2
(BN —HEY S D ST ICIRE 3 2 PRI %)
FRBTEEEN S OHHERFEFIZ (M) ¥182.94 ¥297.70 ¥245.56 ¥343.59 ¥348.46 ¥352.26 ¥183.21 ¥186.70 ¥311.13 ¥381.91 ¥176.27
FEMRBE BN S DL ERFEFIZS (1B X) (M) (¥3.79) ¥7.16 (¥31.72) (¥0.12) — — — — ¥6.84 ¥88.01 (¥13.83)
LHERREFIZR (M) ¥244.23 ¥304.86 ¥213.84 ¥343.47 ¥348.46 ¥352.26 ¥183.21 ¥186.70 ¥317.97 ¥469.92 ¥162.44
TG D SHFZS
(FHE— Y DU T CRE T 2 L ERHRIR)
FRBTEEEN S OXHERFEFIZ (M) ¥225.27 ¥279.50 ¥230.61 ¥322.66 ¥342.07 ¥350.00 ¥181.48 ¥186.64 ¥311.05 ¥381.82 ¥176.25
IR EEN S DL ERFEFIZS (1EX) (M) (¥3.44) ¥6.72 (¥29.72) (¥0.12) — — — — ¥6.84 ¥87.99 (¥13.83)
LHERREFIZR (M) ¥221.83 ¥286.22 ¥200.89 ¥322.54 ¥342.07 ¥350.00 ¥181.48 ¥186.64 ¥317.89 ¥469.81 ¥162.42
~RIEDRSHATE RIS ¥3,151.94 | ¥3,472.37 | ¥3,498.72 | ¥3,832.95 | ¥4,100.70 | ¥3,888.48 | ¥3,806.64 | ¥3,929.43 | ¥4,243.70 | ¥4,681.82 | ¥4,808.70
[—HRHIZ D S EEER] (M) ! ' ! ) ! ) ! ) ! ) ! ) ! ) ! ) ! ) ! ) ! ’
—HRHEDREHE(M) ¥37.00 ¥46.00 ¥33.00 ¥52.00 ¥53.00 ¥53.00 ¥90.00 ¥90.00 ¥94.00 ¥102.00 ¥110.00
it
T L EEENRE(%) — — — — — 4.0 3.1 3.6 4.6 4.0 2.2
EBEFREK(%) 3.2 4.0 4.0 4.5 3.9 — — — — — —
MEUPTREIRRS SRS 8.0 9.2 6.1 9.2 8.8 9.4 4.8 4.8 7.8 10.5 3.4
(EEAFIZE] (ROE)(%) ' ' ' : : ' :
T EAFIZZE(ROIC) (%) 4.9 6.4 6.5 7.0 6.2 6.6 4.9 5.3 5.9 5.0 2.4
BB ERERSIEE (MREEARLEE] (%) 51.2 53.5 52.2 56.1 58.4 56.9 54.1 52.6 52.5 52.7 52.6
RHTRE - HUAERRSIIE 0.45 0.39 0.43 0.34 0.25 0.27 0.37 0.44 0.45 0.44 0.49
[BREBEARLER] (£8) ) ) ) ) ) ) ) ) ) ’
ABALR S - Iy - LEAME) 21.3 24.2 35.1 57.4 44.7 43.1 24.2 40.6 61.6 27.9 6.3
AR L ERE(%) 30.3 30.2 30.9 30.3 30.4 30.1 49.1 48.2 29.6 21.7 67.7
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tt(E. 2019 FE3AMAE IUFhERSETHIROEBIBERL D, EFSEE%E (IFRS) 2#EEEALTVET,

KESETEE (USGAAP) LEESETE%E (IFRS) OFRTHMNERDHE [ ] NICKERFTEEDEBZLEH L TLET,

SEEEEE. BARKRBEEMERAALTRRLTVET,

L. 201854 1 B TEBRIN2MRIC DE 1IHRDEIS THRIHSEEMLUTLET,

20153 FHADIAE (CEZRNHENTON LARE U T B DRSMPEERRERE D, EAN—HRUIZ D UIAIGES LUOBB BRI DERFIRZBHUTVET.
REB. —HRHBZDEHEEE, BERENHETOERBRORHEZLH L TLET.

EEMNRE. TLEN ST LEM. RFEES LU —MERERZRUTEHRULTVWET,

LTI —F(F BEFEFEEC TESITIANRZLIDPECRITCEZBENE LT, EBROEZEFECHRZ T,

20203 AN S BEF R (B Len S5k ERM. RGEES XIU—REBEZIERL. SHIIIL—-THEHDABEIEL. IFRINOAERSIVIFREEEZRARELUCEL) =
BRIDIEELFLUR,

2&. 2018F38HA. 2019538 A(FBRAEIELTLET,

USGAAPICHITDEFITEEIF. EREEENIBRLED EREAER] —FUACHROERT ZEBERE] SLU REBERE] (BO - V-—R#EZSD) T,

BRI EREE. BEREEES JMBIEEDIBIZE T, 2020FE38HUE (L. BRETEE. BREESES IVBRIEEDIENZECTI .

IATENE (&, BREEEEEDS SR EEOENZE T . 2020F3AHURE. BREEEEE. EREESESIVRIEEDENZE T,

ROE (%) =#HEHtOrMEEICIRET 2EFR B HIRSt P& RERFD %100

JU—-Frwva--J0O- (BAM) =E8ENCLDdFrvia - JO—+REEHNCLDFrvSa - JO—

S FIEERBRIHSLEE (%) =HIMOMBE(CIFEE T D553/ EEE5T =100

BHTFEE - BattfBEERERDLE (B) =BfFafE/ RetOmBECIRREY 25/ D

AFLAN - ALY - L3 (8) =EXEEHCLDFrvia - JO—FIEZINEE

U1t (F2022F3AMCH VT, BHOBEREFRATH 1YY > IT—IAMASHOEKRB LVHEEI DEEGEEL. BB LUZOFRMEDEEZIFRFBE(CIELUFLL.
CHUCHEL, 20224388, 202143 AHADTE EEH KUBSIFIHEAFIROEREIC DN TIE, FFHRRSEZ IRV RSB EDOEEZRRUTVET.
FTLEEBEANRCDONTIE. FHRFBEARBOBEANRE (2021438H850,53285HM) ZAWVWTEE UL TVWET,

RSB, 2022FE3RMICHIT DI FEBERABRBOBEANRICDOVTIE FiR11ZEITSBIEE0,

L (F2023FE3BPICHNT, HHOEEF A1 ThSDBreeders & Packers Uruguay S.A.ME#IZEMinerva S.A.([CEEIT DT EAREL. BEHOBEZIHRGBRE(CHELUELUR.
CHUCHEL, 202343888, 202263 AHIDTE &S KUBSIFIHEAFIROEREIC DN TIE, FFHRESEZRO RSB EDOEBEZRRUTVET.
FTLEBEARCONTE, FFRESEEARBOEENR (20234F3AH828,1918HM. 202243HH846,2228HM) ZAVWTERUTWET.
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EIGM B IRERDHR

NS4 (%)
_ 201943888 202043858 202143888 2022438 HA 2023%388A
P RIS R 16.3 16.7 18.0 17.3 14.1
RFEBE NV —IRESIREXR 13.6 13.5 13.7 13.6 13.2
SE LSRR 3.1 3.6 4.5 4.0 2.2
SE S EAR) S 1.6 1.6 2.8 4.2 1.3
%1 75 AR (%) = BT OFEE (CIRE T 2 SEFIZ /5 FEx 100
5o EiaF 2R ARSEE RV — AR EHEER B ESRENER S L SRS R
(%) (%) (%) (%)
20 6 5 4.2
20 163 167 80 173 1 1 136 135 137 136 132 45 4
.__./0—.\.- ——o—o0—o—9 4 31 0 3 5
10 22 1.6 1.6 .
10
5 2 1
0 0 0 -1
19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3
BEA - BlsttomBEICEEIT I RUEFFasE (E=751)
_ 2019438358 202043848 202143858 202243858 202343848
BESET 741,388 768,861 825,405 909,213 937,155
HetomEaE (BRI D1FD 401,014 404,414 433,595 479,069 492,913
BHFaE 147,009 176,493 193,750 211,407 242,055
sHraE
(BhA[)
300,000 242,055
211,407
200,000 176,493

147,009
100,000 I I
0

19/3  20/3

193,750 I I

21/3  22/3  23/3
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T2 RUGRENE
O 2 e N T
FHattmBEIREFD LR (%) 54.1 52.6 52.5 52.7 52.6
BHFEE - BattrrEeERRFDER(E) 0.37 0.44 0.45 0.44 0.49
BHFEaE - Frwv>a - JO-LEE(%) *° 21.0 37.1 42.6 15.8 4.7
AL - ALY - L2AMUE) 24.2 40.6 61.6 27.9 6.3

%1 BREUFMBERERDLER(%) =REMOMEEICIRE I 25D/ BESETx100

%2 BRFaE - REtEERESFILRME) =6BHTaE HEHOFEE(CIRE I 59D

%3 BHFEE - FrvSa - JO-HR(%)=EFEHCLDFrva - JO—/FBFHFEMEX100
%4 AZHLRAS - DIy - LEAME)=EEEBCLDFrvEa - JO—/FlAN

HEetrhBEREISOLER BHFaE - PeutmEaEEEEIRAIEE
(%) (18)
08
c0 541 526 525 527 ¢
*—o—o——o—0 06 044 045 044 049
20 037
04 /.__.—./.
20 0.2
0.0
19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3

Vay—

A2ILAN - ANLYS - LA

)

40.6

80
60
40 242
20
19/3  20/3

27.9

22/3

(%)

_

HorraERERS D SHAFIZE(ROE)

105

1 FEAFIZE(ROIC) 4 9

53

5.9

5.0

2.4

%5 MEUFMBEERERDSIFIZEE(ROE) (%) =RSHOEE (CIRE Y 2 S8R P RS PEE IRER 2 % 100

%6 IHTFEARFRE(ROIC)(%) =R TEADGHRREXT ELEEEANREX (1-HK)

PetmBEBEEIFOHIFIZE(ROE) ITEARFIRE(ROIC)
(%) (%)
15 8
10.5 c 49 53 > 5.0
10 7.8
5 p i . , /\\4
2
0 0

19/3  20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3
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B
| 2019438 202043811 20214384 20224F3AH] 2023¢3ﬁﬁﬂ
MR EEEEE(E) 11.3 10.8 10.6 10.1
WEEEER(E) 1.7 1.6 1.5 1.3 1.4
mEEEEEAR(A) 32.4 33.8 34.5 36.1 37.9
w1 AR (E]) = % L&/ S T A
0 WEEEIEE(E) =75 L8 PO EEAR
%3 MIHEEDFRER(E) =365/ MHEERIIRR
HAENEE EER R WHEELRR HAED & EEx E 2%
® (= 50
10 .\’\ 2.5 338 345 361 379
113 108 106 19, M 17 16 15 L 14 40 311_—._'__._—_.
: 15 ’—-05.\.___. 30
> 20
0.5
10
19/3  20/3 21/3 22/3 23/3 (©.3) 19/3  20/3 21/3 22/3 23/3 0 19/3  20/3 21/3 22/3 23/3

Fryv>a-20—

(BAH)
| 2019%438# 202043541 202143848 202243848 202343541
ESEEHCLBZFrvIa - JO— 30,844 65,464 82,518 33,387 11,331
WEEHICKDFrvEa - JO— (45,110) (36,728) (57,827) (22,837) (63,677)
JYU— - Fywva.-2J0—* (14,266) 28,736 24,691 10,550 (52,364)
B EHSCLDFrvEa - JO— 2,932 (3,077) (14,934) (12,162) 28,417
HIRIRE M VIREESYRS 48,108 72,399 83,831 85,374 64,986
¥4 JU—--Frwva - JO—-(BHA)=8FFHCLDFrv>a JO-+HEREBECLDFrvSa - JO—

EEERSICLDIFrvSa - JO— EE#SICLD FrvSa - JO— IJVU—--Fvwvsa-J0O— BEEESICLDFrvSa - JO—
(E5M) (B5M) (E7M) (E5M)
100,000 82,518 50,000 28,736 24,691 30,000 28,417
65,464 ’ 10,550 20,000
' (20,000) N . 10,000 2,932
20,000 30,844 33,387 (40,000) (22 837) I 0 "=
. s 110) (36 728) 000) (14, 266) 000, el l .
l ’ (60,000) (57,827) (63.677) (52,364) (20,000) (12,162)
- (80,000) (100,000) (30,000) (14,934)
19/3  20/3  21/3  22/3  23/3 19/3  20/3 21/3  22/3  23/3 19/3  20/3  21/3  22/3  23/3 19/3  20/3 21/3  22/3  23/3
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AR - SEieE - Afil{EaD (E75R)
_ 20194381 20204384 20214384 202243841 20234384
HRHFRE 3,159 3,195 3,268 3,206 3,339
iRt &EsA 47,820 47,802 82,902 80,395 67,519
SRATMERN & 22,417 33,038 33,939 36,379 38,379
MERRE Bt =t R ME R B
(BAH)
(B5M) 10()(?072% 60,000
4000 3159 3,195 3,268 3,206 3,339 ' 2902 0 ) 395
3,000 47,820 47,802 40,000 33,038 33,939
2,000 50,000 I 22,417 I I I I
20,000
1,000 I
0
0 19/3 20/3 21/3 22/3 23/3 0 19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3
Tt —4
_ 201943848 202043858 2021453848 202243888 202343888
CEAEERE () 17,444 17,339 17,168 16,192 16,064
(9. FHEERERER) 13,396 12,791 12,222 11,457 10,986
— BRI DEREYE(M) 90.0 90.0 94.0 102.0 110.0
(GEHE ) EE (%) 49.1 48.2 29.6 21.7 67.7
b7 i
ISTEIGE)) 4,830 4,940 5,100 5,100 4,370
ZE(M) 3,655 2,900 3,220 3,790 3,490
1 — S DENEEL. SRR AR OREORSEE TR TNET,
(GERZ) XS —BkRYEDEYE
20 E)%g 17,444 17,168 1(5P(:J))
7 17 339 16 192 16 064 110.0

15,000 90.0 900 940 1020
10,000
5,000

19/3  20/3 21/3 22/3 23/3 19/3  20/3 21/3 22/3 23/3

o
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O A NMESR

ARL—F1 2D - BCOA> MMk (B5M)
[ | 20103 | 202043A8 | 20214378 | 202243AM | 2023%3AM
IIEEARE FLB 512,302 498,781 489,362 496,700 417,738
(IR ICH T B5ELE 487,607 473,953 463,526 469,953 390,397
()T A> ORISR LA 24,695 24,828 25,836 26,747 27,341
oA NER 502,739 485,413 471,385 482,021 412,720
TOA> MR 9,563 13,368 17,977 14,679 5,018
& 301,254 293,662 308,769 271,700 278,588
IRATHE RN E 10,130 11,168 11,720 12,666 12,234
[=ZN: ) 27,096 16,995 26,032 11,038 10,730
BRPISEEARE FLB 673,000 685,630 656,668 683,301 750,109
(IR ICK S B5ELE 603,661 612,545 591,576 621,531 685,332
()T A> ORISR LA 69,339 73,085 65,092 61,770 64,777
TOX> hER 638,409 653,597 615,425 585,958 721,027
oA MR 34,591 32,033 41,243 35,573 29,082
& 336,738 342,144 341,364 364,830 410,977
IRATHE RS 7,241 7,752 8,012 8,705 9,157
[=ZN: ) 13,768 11,735 15,966 17,083 19,273
B BEA FLB 254,789 254,649 223,649 267,623 321,429
(WP E (LT DR LE 128,237 129,374 112,155 142,799 186,449
()T A> ORISR LA 126,552 125,275 111,494 124,824 134,980
oA RER 258,549 252,799 223,753 265,214 326,465
oA MR (18K) (3,760) 1,850 (104) 2,409 (5,036)
=1 125,146 115,226 123,427 159,029 162,728
IRATHE RS 2,722 3,115 3,126 3,482 4,076
[=ZN: ) 4,903 6,032 4,955 3,321 4,000
ZDith FLB 17,181 16,553 11,758 13,809 17,052
(ISPRERICH T BELE 13,874 13,288 8,581 10,631 13,818
()T A> DRSBTS 3,307 3,265 3,177 3,178 3,234
TOAS B 16,204 15,992 13,536 15,378 17,535
TOAS PRI (182R) 977 561 (1,778) (1,569) (483)
=1 12,900 29,377 27,535 50,421 75,469
RATHE £ 252 269 258 276 709
[=ZN: 2] 163 1,092 19,181 21,806 20,619
s Pl 1,234,180 1,229,826 1,176,101 1,246,442 1,289,995
(FEM R SEAEERT) (VI EPER(CH T 35D 1,234,180 1,229,826 1,176,101 1,246,442 1,289,995
()T A SEORERSE LR - - - - -
wOA> NERE 1,195,869 1,186,054 1,123,675 1,198,326 1,264,399
TIAS NI 38,311 43,772 52,426 48,116 25,596
& 741,388 768,861 825,405 909,213 937,155
T EENE 22,417 33,038 33,939 36,379 38,379
EARNZ L 47,820 47,802 82,902 80,395 67,519
IHMREENERE (Tt - - - (94,556) (30,203)
(VPRI D55 L - — — (94,556) (30,203)
()T A SHEORERSE EE - - - - -
TIX> NEA - - - (92,662) (32,798)
TOAS PRI (1BK) - - - (1,894) 2,595
=1 - - - - -
RATHE £ - - - (1,724) (664)
[=ZN: 2] = = = (1,121) (360)
SEfE =rs — — — 1,151,886 1,259,792
[€l= e 02 ) (L EPERCHT 35D — — — 1,151,886 1,259,792
()T A SHEORERSE LR - = — — —
woX> NER — — — 1,105,664 1,231,601
TOA> BRI — — - 46,222 28,191
B - — — 909,213 937,155
AT AN - - — 34,655 37,715
BRI — — — 79,274 67,159

WAMELNE (. BREEEEE. ERAEESES SUOBRIEEDENETY.
BANSZHI(E. BREEEE. EMAEEES KUEIEEDIENETT .
2020E3A8N S (F. T BN ST LEM. RFGEERVC—EBEZIERL.
LI —THESHDIRBEBRENKT D EEB(C, IFRSADFES KU
IFRBEEERINUTEE LSRR, FelC TeIAD Ml &UT
FRUTWET ., 2B, 2018F3A8UBED I A Mg (.
YERRTEE COLRAIBEEOBREN S, EBEROEESZEIC
BIELTERRUTVET,

B (B AR Ue BT T .

tt(E, 20223 AL 1ML D FILRBEBHI\DILFTEZRDEMN T,
HEIBES LUFHBELRER [ZoM] LR U THRULTVET,

Flz. 2022F3ARF 1ML D, WETIT A hOEER. KDEH)IC
RREEDeH. BEBOEESEZZEELTCVNET ., COEBICDVTI(E.
AIHALRIDEMEZ M RAEIE L TWLET .

22U, 202038 BRI OEBE(FREEE T .
NMIBEADCEETNDIYY > T —IRRASHRVETOTFRHED
KEBEICHN D, FTLE. BRERVEANZTHZIFRRSENRE(CHNT
HBXZITOTVETD,

RB. WETI A POINTBEASC(E. HZIFRTBEESHTVET,
22U, 202138 BB BTIDMRAEIE FEMBL TLEE Ao

BINBE AR (CEENDBreeders & Packers Uruguay S.A.[CEET B

T LB, BRERVEANTHEIFRGEENRECHNT
HEEXZITO>THENFET,

RB. WETIT A bOBHNBEAREC(E, HZIFRGEEER
SHTVET,

22U, 202138 BB BTIDPRAEIE FEMBL TLEE Ao
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iz Bl SR (E=75m)
N 2 2 N T
A L RETES 79,191 73,898 56,423 64,771 66,376
(L) EDEE T B35 LR 24,850 25,869 23,324 26,301 32,466
(eI XS NN LS 54,341 48,029 33,099 38,470 33,910
TR NI (HE5K) (152) 809 (818) (428) (1,180)
M =t 79,432 84,547 88,050 100,486 123,759
(L) EDEE T B35 LR 22,331 21,757 20,288 25,614 34,334
2y A> NEIOWEE LS 57,101 62,790 67,762 74,872 89,425
TR NI (HE5%) (344) 698 2,722 1,198 1,731
M =t 99,306 98,826 80,947 105,193 133,677
(LI EPER AT 35 LR 81,056 81,749 68,543 90,884 119,649
2y A> NEIOWEE LS 18,250 17,077 12,404 14,309 14,028
TR NI (1) (2,123) 1,466 (1,048) 2,585 (4,473)

) 1. GOXAS NHEEBEIDEENG DD, ARL—F 120 - BIAS NMERD [BHSEAS] SE—HUFEA.
2. KMNCE AEREERDBENSENFET .
3. )L T A DBreeders & Packers Uruguay S.Aft(& TSN ] [CEFENTWET,

miEplss LS mpm)  RERELE

e usoiearim | 20a0iesmm | avavesrm | 2uzaiesim | 2025530 [NEREN

N - Y—t—2 128,356 130,982 132,425 131,147 130,161 1,234,180 | 550 426 1,250,792
MIES 233,655 228,833 223,585 224,976 235,166 2200 1,176,101 1 151,886

B 703,557 711,753 672,880 702,160 791,972 1000000

4 297,583 296,913 256,999 273,225 312,372

7 221,157 226,612 229,450 230,762 251,000 0%

® 160,821 166,032 166,222 179,549 209,570 500,000

OB 23,996 22,196 20,209 18,624 19,029

BT 33,270 33,614 31,967 35,214 36,194 20000

Z oAt 135,342 124,644 115,244 58,389 66,299 0 5 5 21/! 22/3- 23/3-
ast 1,234,180 1,229,826 1,176,101 1,151,886 1,259,792  wiL-y—t—Y =MIAS =BH RARS  =Zok

) 4. 2022F3RHDFELERF. YU T —-XMASHRUVRAHOFEHEDKESEDOEBEZIER UICEBTT .
5. 2022fE38HARU2023FE38AM5c L& (. Breeders & Packers Uruguay S.A.(CREE T 34 HNEEDEBMBEEIERUIEETY,



RBT—5

EFEIAEEIR(IFRS)

EBABUAREETEE (&75M)
| 2019%35% | 2020937 | 2001%37M | 202039 | 2023535
BEEDEP

RERUIRERSE 48,108 72,399 83,831 85,374 64,986
EEEERVTOMOEE 153,260 130,213 127,067 136,017 146,660
TRENERE 113,415 114,520 107,906 119,980 141,930
EYERE 25,971 21,335 23,581 32,755 27,984
ZofeoSmEE 12,041 11,701 15,082 24,648 9,098
ZOMOREEE 5,468 5,583 8,561 15,096 25,171
P! & — — — 436 12,189
; E5s 358,263 355,751 366,028 414,306 428,018

FiREEE
B ETEE 289,898 284,060 325,629 345,022 364,381
TEFAEETRE — 35,545 38,362 46,090 40,898
EEE 1,877 1,883 1,314 1,240 1,517
BREERVDNA 7,097 8,953 10,608 15,269 20,193
BoEcatiliEEN T\ 3RE 14,400 13,910 9,011 12,410 9,087
ZohoSmERE 34,125 32,647 35,796 35,232 27,587
R EE 28,004 29,745 26,056 26,279 31,082
ZDMDIETRENETE 7,724 6,367 12601 13,365 14,392
383,125 413,110 459,377 494,907 509,137
741,388 768,861 825,405 909,213 937,155

it an=1i
BRTERE 62,746 55,924 59,322 90,056 102,199
EEEBRUTOMDES 111,573 99,802 98,983 103,719 106,027
SKANE SR 2,738 3,178 9,748 6,494 1,795
ZofeosHalE 18,123 18,877 25,290 42,056 15,806
ZotbomEaE 38,788 35,966 35,822 39,594 41,350
SHENREEE CEERET 88 — — — — 11,359
REBESE 233,968 213,747 229,165 281,919 278,536

FEREARE
BRTERE 84,263 120,569 134,428 121,351 139,856
BERACHFIaRE 14,118 14,920 14,543 12,951 12,394
ZothoSmalE 1,105 719 683 754 1,108
BEREEE 1,326 732 581 1,045 889
ZDMDIEREEE 1,250 1,577 1,696 1,639 1,591
JEREaESs 102,062 138,517 151,931 137,740 155,838
=1 H 336,030 352,264 381,096 419,659 434,374

TUUER

ars 36,294 36,294 36,294 36,294 36,294
ErEIRE 72,672 72,639 71,240 71,272 71,095
FRFRE 286,934 294,018 320,577 360,900 369,389
BCHR (202) (173) (3,532) (2,856) (2,057)
ZotboaEFIERTEE 5,316 1,636 9,016 13,459 17,193
SHERRE BN BB T — T (3 T OO BIEFRS RETEE _ _ — — 999
HEHOMES JRET 21/ 401,014 404,414 433,595 479,069 492,913
JE Bl 4,344 12,183 10,714 10,485 9,868
iRE 405,358 416,597 444,309 489,554 502,781
BERVEREH 741,388 768,861 825,405 909,213 937,155




J um=—s

EEENTRE (&)
O B T T T
A=) 1,234,180 1,229,826 1,176,101 1,151,886 1,259,792
5o L [RAi 1,033,577 1,024,296 964,367 952,971 1,082,760
IRFEENRU—AYEIRE 168,338 166,030 161,215 156,552 166,080
FDADUNZE 8,510 3,592 8,497 10,620 19,098
ZDMDER 9,292 14,790 11,956 8,512 12,191
ERBUNES 1,427 1,285 1,942 2,200 3,360
EER 3,561 3,903 1,534 3,935 1,830
BEICKDIGE 918 1,355 1,406 9,024 2,773
5| B = HAF 30,267 27,039 48,874 51,760 22,162
BN ER 11,250 8,106 17,816 12,955 4,770
L HAF 19,017 18,933 31,058 47,647 15,976
LHERF R D)FR

RettOFBE 19,561 19,214 32,616 48,049 16,637

IEZECHFD (544) (281) (1,558) (402) (661)

LHRF R 19,017 18,933 31,058 47,647 15,976




l HiEs—5
ERErvvsa - JO0—-H88E

EXEHICELDIFvrySa - TJ0O—

(B5M)

eI A 30,267 27,039 48,874 51,760 22,162
FERERREN S OFiE TS EIFIR - - - 12,745 (5,485)
SRAMENEE R OMELNE 22,865 33,336 34,109 36,464 38,433
FoAEEES 4,937 3,904 7,069 2,395 1,840
EMEE DN IEMEZBIZA 187 1,205 (192) 44 1,027
SRINERUSHER 2,134 2,618 (408) 2,826 (1,381)
BEOTGIMER — - — (12,037) 460
EEEENRUVTOMOBEIEDIER 1,386 21,968 3,817 (8,157) (12,879)
HREN & DI (8,113) (2,316) 7,722 (22,655) (24,451)
EMEEDIBR (2,110) 1,005 113 (9,187) 2,651
ZDMDEEDIERK 2,678 555 (8,815) (7,455) (3,379)
EEEB RV TDMDETEDIER (2,222) (10,964) (1,252) 8,552 5,913
ZTOMMDEBEDIE R 38 (3,772) (507) 4,737 2,514
Zofh—HEER (6,287) (1,143) 648 (8,537) (8,578)
FIRDOZFEEE 719 675 287 355 1,632
feH S DS EEE 1,573 2,304 2,735 3,779 6,221
FIEDZINEE (1,273) (1,611) (1,339) (1,197) (1,811)
NSRS IAER (15,935) (9,339) (10,343) (21,045) (13,558)
BEEEC L3 FrvSa L TO— 30,844 65,464 82,518 33,387 11,331
WHEEHICLSFrYL1 Ih—
BEEEEEZDEE (47,504) (36,898) (59,398) (44,473) (82,261)
EEEEZEDH 978 607 1,423 728 2,095
TEHRFEE ISR 2,836 (610) 259 4,024 1,152
TOMDEREEDES (1,077) (84) (182) (130) (64)
ZOMDOERMEFE DTN R MEER 527 42 673 929 4,645
EEEASOER - - - — 9,994
SBEDOFTHCHESINA — - — 16,628 3,579
BEOSHICHESZE - - — — (3,166)
EEStC T 3IRE (38) (120) — - =
BEOREICHSRERVIRSRAZENOFIER - - — — —
$¥@)u£ﬂ (L_HTDIEQ&UIEQH#% @%@i /YY. - - - - _
Z ot —HEER (832) 335 (602) (543) 349
BEEHC LT vvIa - Jo— (45,110) (36,728) (57,827) (22,837) (63,677)
HEEHICESFrvSa - Jo—
HERY (11,403) (9,271) (9,269) (9,610) (10,448)
CEAE A S ODIER, 9,026 (2,001) (4,840) 17,065 36,504
BABIBICKLBTE 40,970 38,714 70,393 27,462 110,358
BABBEORFE (16,060) (39,019) (66,351) (47,490) (108,594)
FREFINSDOLEE 406 8,563 2 - =
FEXEHED N SDEE — - (1,489) (191) =
BCHKROEE (20,007) 4) (3,567) 2) )
Bk D7EA — — 187 604 599
T —HEEE 0 (59) 0 0 0
ﬂﬁ%;ﬁiﬂh&%#’—vuzl JO— 2,932 (3,077) (14,934) (12,162) 28,417
1,152 (1,368) 1,675 3,155 2,476
— — — — 1,874
,ufﬂﬁﬂd{%ﬁéf‘( EFNBHEENGEERZY OISR = = = - (809)
RENOHEE YIODIEHER (10,182) 24,291 11,432 1,543 (20,388)
58,290 48,108 72,399 83,831 85,374
BARIRE N OIRERSMRS 48,108 72,399 83,831 85,374 64,986
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KRG

HRNDELR

ST TR IR 285,000,000%
FEATERTEE 102,958,904%k
HRER 61,320%
AkE

T e | s

BANYRSY— SR MEFESRITHRAS L (1E5E0) 19,305F#k 18.75%
HRASHBEANDR b7 1 RIT(EFEND) 9,785F#k 9.50%
HUSH B HORT 3,708F & 3.60%
BREZ AL RREE ST 3,677FK 3.57%
MR G 2,963F#k 2.88%
BARESRRIEE ST 2,785F K 2.71%
HRSH=ZUFRT 2,200F#k 2.14%
STATE STREET BANK AND TRUST COMPANY 505001 2,168F#k 2.11%
KRS =HERRT 1,860F#k 1.81%
SSBTC CLIENT OMNIBUS ACCOUNT 1,772F % 1.72%
) FHRLEE . BERRBEERUTERLTOET,

PRil - RS OHERS

ERAT(FT)

6,000

5,000

4000 Im i "Hmm Enm . B N L AT T
3,000

2,000
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4 5 6 7 8 9 10 11 12

HRDHIRNR

J/

FREEBIDIRIR
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FREHREDIRIR

ERIERS
HEEAF
BN - ZoAh

u ZTOMDEAN

ERIEmEGIRE
Bt

100RKIiE
1004R £
1FHREE
1R E
105%RAE
505U E

2023/1 2

IIIIII 0
3

56,567 F#k(75%)
20,848 F#k(3484)
19,787F#k(60,334%)
2,526F#k(528%)
3,219F#k(344)
OF#k(142)

56F#K(3,602%)
12,005F#(53,9594)
5,975F#K(3,480%)
6,039F#K(1974)
11,261 F#K(524)
67,623 F#(304)

HSRE (HK)
4,000,000

3,000,000
2,000,000

1,000,000
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