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T REHL=HTE . Beef Supply and Demand Trends
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Production and Imports
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Source: Agriculture & Livestock Industries Corporation
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Notes: 1. Boneless cuts equivalent
2. Figures for stocks are estimated by ALIC
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Pork Carcass Prices (Tokyo Market Excellent Grade, monthly average, Tax Included)

(¥/kg)
800

750
700
650

600 /;// . \W
R e

K
450
400
350
300 T T T T T T T T T T T )

(USAEDT (&L EDZyD) likg]
U.S. Frozen Pork (Picnic) Prices
(¥/kg)

580

555 /0”‘//’_
530 1 =S

505 -

480
455

430

405

201653 A #A FY 2016/3
—a— 20174384 Fy 2017/3
—o— 201843 #A FY 2018/3

(¥/kg)

ATAZE
Comparison with
the previous year

AAZE
Comparison with
The previous month

-1

-93

JS7EREFT: RRBATISHA R
Date Source: Tokyo Meat Market Co. Ltd

201653 B 4} FY 2016/3
—a— 201743 #A FY 2017/4
—o—2018%3A#A FY2017/4

380 T T T T T T T T T T T 1

(¥/kg)

A=
Comparison with
the previous year

AHTAE
Comparison with
The previous month

42

5

TI7ENU: REEEREEE (S THMTYEM

Date Source: Agriculture & Livestock Industries Corporation

(all graphs based on average prices)
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BRREFREWFE .~ Pork Supply and Demand Trends
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Production and Imports
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Notes: 1. Boneless cuts equivalent
2. Figures for stocks are estimated by ALIC
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ZFERIFEIS{MFE .~ Chicken Prices
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Domestic Chicken Thigh Meat Wholesale Prices

(¥/kg)
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Date Source:

“DAILY MEAT & LIVESTOCK"

which is a trade business paper published in Japan(all graphs based on Average Price)

705

— A 2016538 HA FY 2016/3

680 -

655

—m— 201753 A% FY 2017/3

201843 A &} FY 2017/3

580

(¥/kg)

g —

555

GIEE:=

530

505

Comparison with

480 T T T T

the previous year

RAZE
Comparison with
The previous month

-34 -32

[EEAENSTEHE (LREA. Fitk)]
Domestic Chicken Breast Meat Wholesale Prices

(¥/kg)
375 —A— 201653 # FY 2016/3
ggg A—ak 24 = A h—— —m— 201743 A# FY2017/3
300 I/.gl‘./\/r s 201843 A#] FY2017/3 (¥/kg)
275

I'm—= u = m @m A4
250 AIHAZE HAZE
225 . . . .
200 Comparison with Comparison with
175 the previous year The previous month
150 T T T T T T T T T 1
4 5 6 7 8 9 0 11 12 1 2 3 -5 -13

(T2 ELL A1)
Brazilian Chicken Thigh Prices

4(;/ ke) A 20164F38# FY2016/3

390 —m— 201743 A # FY 2017/3

365 -—ﬁﬁ:“}f,ﬁ\‘\ - 2018438 # FY2017/3

——.7——‘.—4. i i H*".—"" -t ar

o —& CIEES BT E &

265 - Comparison with Comparison with

240 the previous year The previous month
215 T T T T T T T T T 1

4 5 6 7 8 9 10 11 12 1 2 3 _87 0

6 m Nipponham Group



IERELREHTFE  Chicken Supply and Demand Trends
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Production and Imports
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Source : Agriculture & Livestock Industries Corporation
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Notes: 1. *Bone in cuts equivalent
2. Figures for stocks are estimated by ALIC
3. *The production quantity and the estimated marketing quantity
on the domestic one are made public only until February,2010.

(t)

EIECES
Comparison with
The previous year

AAZE
Comparison with
The previous month

AR
lmports 910 -1,618
EER
Production 6,1 08 _4,796
®
CIECES AAZE
Comparison with Comparison with
The previous year The previous month
LPNE
lnﬂ'lllpo:tz _7,440 _975
Bl
Domf,::ic 8,458 _2,21 6
()
ATEAE AMAZE
Comparison with Comparison with
The previous year The previous month
A&
Innflpo:; 44,668 9,323
EE &
Dome:;c 3,018 _1 ,222

7 m Nipponham Group




ZL54 S R ¥ 4815 @4& .~ Market Price for Raw Material of Dairy Products

[ A5 RE 2 L8 A fHi 1% (CIF))
Skim milk (CIF ALIC purchase price)

Copyright (C) 2015 NH Foods Ltd. All rights reserved.
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DI7EMEH  RBATRERE

Source: Ministry of Internal Affairs and Communications “Family Income and Expenditure Survey”
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BHYBRATES .~ Market Trends in Overseas Cutout Value Prices
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B E{ATEIE .~ Market Trends in Overseas Livestock Prices
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£A¥I481% . Market Trends in Grain Feed Prices
[E58AZL0E A i)

Imported Corn Prices
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Copyright (C) 2015 NH Foods Ltd. All rights reserved.
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£A¥I481% . Market Trends in Grain Feed Prices
[VhdBESEGIRRES DA LI FEIS Mg ]

CBOT corn futures market price
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Copyright (C) 2015 NH Foods Ltd. All rights reserved.

(RIb Ty
(dollar/bushel)

AIfE
Comparison with
the previous year

HIRAZE
Comparison with
The previous month

0.08

0.13

DS7AR  REERREME (A KK R TOMAORIE)

Source: Agriculture & Livestock Industries Corporation (The latest closing price as of the end of the month)

20163 A ] FY 2016/3

—m— 201743 A 81 FY 2017/3

—@ 2018438 # FY 2018/3

(RIbsFyoTib)
(dollar/bushel)

A=
Comparison with
the previous year

ATAZE
Comparison with
The previous month

0.20

0.49

UI7EMW : REERRERE (ARERTOLEORIE)

Source: Agriculture & Livestock Industries Corporation (The latest closing price as of the end of the month)

—
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NL-YV—t—IEHEHFE.~ Supply and Demand Trends in Hams and Sausages

(Na-v—t-VzE4EHRE-BABRERERE]

Production and Import Volume Based on Customs Clearances for Hams and Sausages

®

60,000

50,000 -

40,000

30,000

20,000

10,000 -

02/ 03/ 04/ 05/ 06/ 07/ 08/ 09/ 10/ 11/ 12/ 1/ 02/ 03/ 04/ 05/ 06/ 07/ 08/ 09/ 10/ 11/ 12/ 01/ 02/ 03/ 04/ 05/ 06/ 07/ 08/ 09/ 10/ 11/ 12/ 01/
'15 '15 '15 '15 '15 '15 '15 '15 '15 '15 '15 '16 'l6 '16 'l6 'l16 '16 'l16 '16 'l6 '17 'l6 'l6 '17 '17 '17 '17 '17 '17 '17 '17 '17 '17 '17 '17 '18

S5 Total
HAERIEMESE Import volume based on customs clearances

—o— 2E4EHE Domestic production volume

(REtHRE NL-Y-E—U-RX-DVEBAHE X HEHE]

Family Income and Expenditure Survey for Hams and Sausages, and Bacons

(g

1,200

1,000

800 -

600 -

400 -

200 -

(yen)

02/ 03/ 04/ 05/ 06/ 07/ 08/ 09/ 10/ 11/ 12/ 1/ 02/ 03/ 04/ 05/ 06/ 07/ 08/ 09/ 10/ 11/ 12/ 01/ 02/ 03/ 04/ 05/ 06/ 07/ 08/ 09/ 10/ 11/ 12/ 01/ 02/
'15 '15 '15 '15 '15 '15 '15 '15 '15 '15 '15 '16 '16 'l6 'l16 '16 'l16 '16 'l6 'l6 '17 'l6 '16 '17 '17 '17 '17 '17 '17 '17 '17 '17 '17 '17 '17 '18 '18

/L —t— - R—OVBEASE Hams and Sausages, and Bacons Quantity Purchase

—— NLY)—1—D-A—a X H&%EE Hams and Sausages, and Bacons Expenditure

2,500

- 2,000

L 1,500

- 1,000

- 500

Copyright (C) 2015 NH Foods Ltd. All rights reserved.

JI7EMHF: BARAMIHS

Source: Japan Meat Processor Association

(%)

BITHALL
Comparison with
The previous year

RIAL
Comparison with
The previous month

e -8.3 ~28.8
orson 2.2 ~26.3
a 15 -26.5

JI7EFHAT BBETRIARAE
Source: Ministry of Internal Affairs and Communications “Family Income and Expenditure Survey”
Z AU LDt (BB R EFERO

Two—or-more—person Households (Not including agricultural, forestry and fisheries households)

AIEZE
Comparison with
The previous year

AAZE
Comparison with
The previous month

BAKE()
Quantity
Purchase(g)

10

—40

X H&EEME)
Expenditure
(ven)

20

40
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O &4 p1E1E (P2)

=84 A-3 (EEmiH. A, F/KG) AT AR BN Bkt
48 58 68 78 8 A 9 A 108 118 128 18 2 A/ 38 FEEFH
20164F3 A HA 2,165 2,164 2,132 2,166 2,186 2,231 2,343 2,451 2,544 2,487 2,466 2,469 2,317
20174E3 R #A 2,560 2,554 2,454 2,407 2,379 2,390 2,447 2,456 2,433 2,374 2,226 2,189 2,406
2018438 #] 2,255 2,182 2,184 2,127 2,040 2,004 2,026 2,216 2,435 2,078 2,112 2,131 2,149
ZMFILFE—T a—kJLA2T)LtEyk(F/KG) HH T - B2 AR R A (S C B T Y S )
48 58 6 8 78 8 A 9 A 108 118 128 18 2 A 38 FEEFH
201643 A #A 1,216 1,221 1,195 1,169 1,158 1,203 1,235 1,218 1,218 1,134 1,212 1,193 1,198
20174E3 A HA 1,166 1,129 1,095 1,077 1,063 1,056 1,095 1,109 1,078 1,051 1,063 1,077 1,088
20184F3 A HA 1,067 1,071 1,084 1,099 1,100 1,102 1,102 1,127 1,128 1,126 1,127 1,139 1,106
O $E1i% (P4)
RS AESE S ¥ FEERWISFHMmE. HiA (F/KG) WA ERBATSEA S
48 5A4 6 A 78 8H 9H 108 118 128 18 28 3A FEEF
20164E3 A HA 585 526 591 645 635 509 461 483 547 466 520 484 538
201743 R #A 484 592 637 550 502 517 486 511 536 493 520 499 527
20184F3 A H#A 509 565 644 659 635 610 548 581 569 500 481 428 561
USAES T (ES=v4) (F/KG) MEO= O LT EREDBEITY . HH P - 2 S VR A (8 C B T £ A ()
48 58 6 8 78 8B 98 108 118 128 18 2R 38 FEEFH
20164E3 A #A 533 523 525 514 507 505 490 499 497 509 494 489 507
2017438 #A 499 503 508 511 514 516 524 517 516 514 510 509 512
20184E3 A HA 508 515 517 510 529 555 529 536 524 544 546 551 530
O p4H1E (P6)
FERESEMAE (EERA. k. FH/KQ) HFT: BREEHFALSEARIBMDH D EMT Y EH
48 58 68 78 8B 98 108 118 128 18 28 38 FEEFY
20164E3 A H#A 658 633 620 624 625 628 658 671 683 688 647 633 647
20174E3 A #A 625 625 615 613 605 605 639 665 690 690 695 692 647
20184F3 A HA 673 657 640 605 580 578 603 622 660 695 690 658 638
FE R ENSEMAR (LR, Bk, FH/KG) HFT: B R AL S E A RIEMD /D EMT Y EH
48 58 68 78 8 A 9A8 108 118 128 18 2/ 38 FEEF
20164E3 A H#A 348 350 350 351 350 348 350 333 300 288 268 264 325
20174E3 R #A 258 260 255 257 255 255 278 287 285 265 290 320 272
20184F3 A H#A 335 355 355 355 343 335 332 330 330 330 328 315 337
73521 HH g (F/KG) HFR B A TR B A SRIB S N D B Sl T 1 B A
48 54 6 A 78 8 H 9H 1048 118 128 18 2A 3A FEETH
20164E3 A HA 370 370 370 366 363 358 351 346 338 328 315 310 349
20174384 311 318 320 320 320 320 318 320 324 344 350 357 327
20184F3 A H#A 402 387 364 364 370 365 350 330 323 287 270 270 340
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Omi\BAMEE (P10)
KEE FRAHYRT IR

Jai— RAN—X

(KJL/1007RK)

HiT: XEERBHES

A

=
48 5H 6 A 7R 8 A 9A 108 118 128 18 28 38 FEEFEY
201643 A 257.4 260.3 250.1 238.9 241.8 227.7 212.1 210.6 207.5 227.8 2175 224.6 231.3
2017438 4 218.9 216.9 219.9 203.9 199.3 187.8 182.3 186.3 195.2 194.4 191.4 216.4 201.0
201843 A 213.8 2434 2442 212.2 1975 192.8 198.7 209.1 203.1 207.9 213.7 223.0 213.3
KEE BAAYRT D) 21— HFER—X (FJL/1007K2F) HAT: RERAHHESR
48 58 6 H 7H 8H 9A 108 1A 128 18 2R 38 FEFEY
2016435 67.6 82.6 84.8 83.3 88.4 84.4 86.4 74.2 72.0 73.3 76.0 76.2 79.1
2017538 79.5 85.6 88.0 87.8 76.3 72.8 73.1 73.8 78.1 80.7 83.8 79.9 79.9
201843 A 74.8 84.8 97.1 103.0 91.0 774 75.1 81.6 79.2 80.9 78.2 74.0 83.1
Oy E£&MEFZ(P11)
XE ERERMEE (EEFRSEME. L RUF) PR : R RIREAER (S THE M B )
48 58 68 7H 8H 98 108 118 128 18 2R 38 FEFEH
201643 5 45.1 57.2 57.3 56.0 55.9 52.0 53.0 430 40.0 40.3 46.6 470 495
2017538 48.0 54.8 58.4 56.3 48.1 434 37.1 345 395 45.6 53.0 50.6 474
201843 H 440 50.5 60.6 65.2 58.0 436 438 465 442 50.4 51.5 470 50.4
S BEFME (EEFRFEME. St MKG) HFT RS S REIE(E CEM T M)
4R 5H 6 A 7R 8H 9A 104 118 128 18 2H 3A FETH
201643 5 410.2 4283 434.0 462.0 503.0 532.0 535.8 5413 534.7 522.0 508.8 509.6 4935
2017438 4895 490.3 531.3 557.4 572.3 567.8 567.8 5415 539.0 537.0 5428 504.4 536.8
201843 A 514.3 507.3 525.8 517.2 481.0 4840 485.0 493.0 4933 481.0 4755 486.8 495.4
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Off FH M+ 4815 (P12~13)

E5HAHZ L DE AT (k) HH T - B A R A C B A T 14 B )
48 58 68 7H 8 A 98 10R 18 128 18 2R 3A FEFH
201643 5 26,911 26,470| 26,182 25384| 25513| 25008 24548 24564 25108| 24056 22828| 21872 24870
2017438 21,345 20,779 20689 20338 21,117 20,066 19,269 19.838| 21,759 22,974| 22523 22,990 21,141
20184E3 A 22,690 22,705 22112 22446 22,196| 21551 21670 21,404 21516 21883 21224 21,945
B AR OMIEEN A (A/+2) AT BEEEIREME(S CHEMT Y B
4R 5H 68 7H 8 A 9A8 108 118 128 18 2H 38 FEFEY
20164E3 A 63,313| 63,180| 63,397 61,523| 61558 61552 61,663 61713| 61554 60993| 61,075 61066 61,882
2017438 58,025| 58,178| 57,921 58,705/ 58402| 58,656 57,344| 57,297 56,960 58,620| 58798 58480 58,116
201843 A # 59,218  59,169| 59,134 58082| 58533| 58581 58,262| 58296 58222| 59,650 58,715
HTBEBWEIFRESEAC LIRS M EAE. U ASKRADKIE) (USKJL/FyziL) HAT BB EEREME( @ TEMT S
47 58 68 7H 8 A 98 108 118 128 18 28 3A FEEH
201643 5 363 352 414 3.71 3.64 3.88 3.82 3.65 3.59 372 3.54 352 3.70
20174384 3.87 4.05 3.59 3.35 3.02 3.37 3.55 3.37 352 3.60 3.67 3.64 355
201843 A 358 3.72 3.71 374 3.42 355 3.46 3.42 351 3.62 3.75 3.59
HdBE GG I FF KRE LIRS MmEELr. LA SR B ORE) (USKIL/DyzL) A EEEERESEETHEMTYSE
48 58 68 7H 88 98 10R 18 12RH 18 2R 3R FEETH
2016438 9.79 9.34 10.56 9.81 9.98 8.92 8.84 8.81 8.71 8.82 8.53 9.11 9.27
2017538 10.18 10.79 11.75 10.33 9.60 9.54 10.02 10.32 9.97 10.25 10.25 9.46 10.21
20184E3 A 9.45 9.16 9.42 10.01 9.36 9.68 9.74 9.86 952 9.96 10.45 9.69
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O4 M ELE[ (P3) () wESEEERLE

2016435 & 48 55 65 18 88 9B 108 118 128 18 25 38| ERAH
ficE 87,016 67,520 66,315 76,450 61,163 72,692 70,399 77,403 68,512 51718 58,276 62,049 819,512
SHLEER 29,153 25,335 27183 30,044 25413 26,659 28,860 32,670 31,533 24,257 25,394 25914 332,415
SHEAR 57863 42185 39,132 46,405 35,750 46,033 41540 44733 36,979 27 462 32,881 36,134| 487,098
EEHEYE 79,419 62,136 61,924 76,347 63,636 71,267 72,442 77,746 76,324 57,475 64,220 66,416 829,353
56 EE 29,048 24,702 26,482 29,120 25015 26,416 28,672 32,561 31,124 24 479 25,641 25261 328,520
SHEA R 50,371 37,434 35,443 47227 38,621 44,851 43771 45,185 45,200 32,996 38,579 41155 500,834
HEHERERE 134909 140,189 144473| 144458 141,883] 143129 140,909| 140410| 132,389 126,539| 120492| 115994 —
SHEE SR 8,790 9,319 9,914 10,721 11,017 11,081 11,092 11,045 11,245 10,929 10,580 11,103 -
SHEA SR 126,119 130,870] 134559] 133737 130,866| 132048 129817 129,365 121,144 115610] 109912| 104,891 —
201 73R /8 48 5 68 18 8 98 108 118 128 1H 28 3A ERMAEH
{His2 80,247 71,648 65,228 86,112 64,348 68,687 68,434 76,299 75416 59,082 64,966 69,485 849,952
SHLEER 28,070 25,248 25,845 28,250 25,631 26,387 27,186 32,619 30,336 24,378 24,366 25941| 324,258
SHEAR 52177 46,399 39,383 57 861 38,717 42,300 41,249 43,680 45,080 34,705 40,600 43544 525,694
EEHEYE 81,637 66,351 62,027 81,842 63,597 71,083 76,746 79,307 80,299 61,691 66,957 69,560| 861,098
SHEE R 28,188 25560 25,862 27,255 25,793 25973 26,704 32413 30,255 24,999 23,790 25742| 322,533
SHE AR 53,449 40,791 36,165 54587 37,804 45111 50,042 46,894 50,045 36,692 43,168 43818 538,565
WEHKRERE 114,468 119,657 122722 126,832 127.438| 124861| 116,319 113,126] 107,940 105235 103,098 102,793 -
56 EE S 10,849 10,430 10,277 11,113 10,806 11,040 11,291 11,312 11,091 10,373 10,804 10,773 —
SHEA R 103,619 109,227| 112,445 115719 116,632| 113.821| 105028/ 101,814 96,849 94,862 92,294 92,020 —
20184E3 B 4B 48 5 68 18 8 98 108 118 128 18 2A 3A ERAEH
fticE 79,799 81,864 76,226 85,016 72,612 87,228 71,607 74,541 78,977 60,728 61,721 0| 830,318
SHEER 28,315 25418 26,025 28,628 25,762 26,318 28,288 32,986 31,983 25,080 24,521 303,324
SHBAE 51484 56,446 50,202 56,387 46,850 60,910 43318 41554 46,994 35,648 37,200 526,994
¥EHEYE 79,611 79,100 73,011 79,497 70,056 83,873 72,136 75,114 84,776 64,988 64,249 0| 826,413
SHEESR 28,250 25,834 25,654 28,572 25,793 24,786 29,303 32,195 31,554 25,321 24,279 301,540
SHEA SR 51,361 53,266 47358 50,925 44,264 59,087 42,833 42,919 53,222 39,667 39,970 524,873
HTEHRERE 102,782 105,338 108,356 113667| 116,028] 119,146| 118,344| 117485 111,252 106,781 104,037 0 -
SHEE R 10,639 10,015 10,189 10,038 9,813 11,108 9,821 10,327 10,322 9,870 9,896 —
SHEA SR 92,143 95,323 98,167| 103,629| 106,215 108,038| 108523| 107,158| 100,930 96,911 94,141 —
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OBREHREIR (P5) (® A EEE LR R

20164E3 /8 48 58 68 718 8 98 108 118 128 18 28 38 FRAE
i 148,064| 137,392| 135276| 143,888 128.369| 135990 154,820 143064| 148409 148278| 138,392 151.276| 1,713,218
SHLERES 74972|  68438] 70760  71483]  63876] 71905  78997|  77.482|  80696|  74,890|  74.808]  79,294| 887,601
SHEAS 73002  68954|  64516|  72405|  64493| 64085  75823|  65582|  67713] 739388 63584  71982| 825617
HETHEYS 138,723| 131,450 140,358 149,314| 132.899| 144879| 160552| 147.667| 153,675 134133] 138,201| 150,129| 1,721,982
SLEES 74887|  68407| 72,165  69730|  63948| 73485 78241  77542|  80350|  74171|  74474|  80,464| 887,866
SLEA S 63,836]  63043]  68,193| 79584  68951|  71,394|  82311|  70125| 73325 59.962|  63727]  69.665| 834116
HTEHEREE 187,909| 193,824| 188,701| 183247| 178.682| 169,748| 163,959 159,303| 153,977| 168,107| 168,263| 169,380 -
SHEES 16,726  16,730|  15284]  17,009|  16902|  15277|  15976|  15863]  16,149| 16,853  17.152| 15,952 -
SHEA S 171183|  177,094|  173417| 166,238  161,780| 154471| 147.983| 143440\ 137,828 151.254| 151,111| 153428 -
20174E3 B 88 48 5H 6 18 8 98 108 118 128 18 2A 38 FRAH
Hisg 151,202| 140,218 146,942| 133,866| 145319| 145425\ 144235 156,347| 154,073| 152,993| 140,245|  160,369| 1,771,233
ShEER 75097|  72419| 71337  67725| 71438  73143] 74439  80028|  80498|  77.272| 71,706  79,126| 894,227
SLEAS 76,105|  67,799| 75605  66,141]  73881| 72282  69796|  76,319| 73575  75721| 68539  81243| 877,006
HEHEYS 147,069| 135391| 144.891| 141,877| 141,196 152,288 149,881 155741| 156,000] 139571| 144741| 153,902| 1762547
SLEES 72909  71.613]  69,018]  70,141|  72563] 73029  74409| 81365  79793|  76,772|  71.344|  80,827| 893782
SHEA S 74160)  63778]  75873|  71.736|  68,633|  79.259|  75472|  74376|  76.207|  62,799|  73.397|  73075| 868765
HTEHEREE 173463| 178,272|  180,278| 172,236| 176,312| 169,380 163,686 164236| 162,237| 175,644 171,104| 177,519 -
St EES 18,090  18878| 21152  18705|  17533|  17578|  17,560|  16,167|  16,800|  17,285|  17.603| 15,850 -
SHEA S 155373| 159,394  159,126| 153531| 158779 151,.802| 146,126| 148069| 145437| 158359| 153501| 161,669 -
201853 A A 48 5 68 18 87 9A 108 118 128 18 28 35 ERA
Hisg 149,055| 150,889 151.466| 140,702| 148514 143284 155863 165740| 162,672| 151,815 139,694 0| 1,659,695
SHLEES 72224| 74620  71476]  66237]  70086| 70286  77.449| 80538  79559|  77,568| 71,805 811,849
SLEAS 76832  76269| 79,990  74465|  78428| 72997  78414|  85202|  83113|  74247| 67889 847,846
HEHEYE 152,468 142,678| 152,386 145783 147484 149259| 159,838| 163063| 161,403| 145846| 134,587 0| 1,654,796
St EES 71123|  73659|  72.826|  68094|  68865| 70667  77.739|  79.723|  78,169|  77,928| 71,194 809,986
SHEA S 81,346|  69019| 79560  77.689| 78619  78592| 82,100  839340| 83234  67918] 63,393 844,810
WTEHEREE 174020] 182,202|  181.216] 176,069| 177.063| 171,053| 167,017| 169,623| 170,826| 176,758| 181,816 0 -
SHEESR 16,865  17,797| 16,381 14458  15643|  15228|  14878|  15622|  16,946| 16549 17,111 -
SLEA S 157,155 164405 164,835| 161611| 161420 155825| 152,139| 154,001 153,880 160,209| 164,705 -
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OEAEKREM(PT) (t HiFT: RS R IRAME MBI BHEAN—X, HERZAT. BABICIBALNORBREEELL,

201653858 48 58 67 18 88 98 108 115 128 18 28 38 ERAE
g 172,626| 162,676| 175,699 166,959| 165051 172,405 191921 167,347 187,918 171,436 170,726] 176,669| 2,081,433
ShEFER 126,444| 125760 128,497 121,605 117,892 122,409| 134701 128,324 146,332| 123015 123,282| 132,280| 1,530,541
SHEAE 46,182 36,916 47,202 45,354 47,159 49,996 57,220 39,023 41,586 48,421 47,444 44389 550,892
HEHEYE 174,790  160,944| 168,948 166,691| 159,910/ 169,953| 182,341 167,062| 191,935 161,518 161,061| 177,204| 2,042,357
SHEES 125961| 123792 127428 123,043| 118824 122,109| 133968 126,620 145452| 121,768 124947| 130,837| 1,524,749
SHEIA R 48,829 37,152 41,520 43,648 41,086 47,844 48,373 40,442 46,483 39,750 36,114 46,367| 517,608
HTERRERE 115,204| 116,936 123,687 123,955| 129,096 131,548| 141,128 141,413 137,396| 147,314| 156,979| 156,444 -
5t EE S 17,866 19,834 20,903 19,465 18,533 18,833 19,566 21,270 22,150 23,397 21,732 23,175 -
SHEA R 97,338 97,102| 102,784 104,490 110,563| 112,715 121,562| 120,143| 115246| 123917| 135247| 133,269 -
20174384 4K 5K 6F 18 8H 9F 108 118 128 18 28 3H FRAEH
s 178,479| 176,304| 173,975 171,896 168,377| 165237| 181,786| 183,851 179.462| 157,805 165594| 170,323| 2,073,088
SHEEE 131,310 129,783 128,838 122,634| 122392 123,239 131,697 132,114 146,431| 126,066| 119,825 132,992| 1,547,321
SHEMAE 47,169 46,521 45137 49,262 45,985 41,998 50,089 51,737 33,031 31,739 45,769 37,331 525,767
HEHEYE 178,625 169,730| 168,967 171.973| 166,727| 169,576| 181916 187,064| 195175 166,657| 163,493| 173.871| 2,093,773
SHEES 129,781|  131,133| 125,760 123,666 123632 121,790 131400 133465 146,747| 127,485 118,697| 1330856| 1547412
SHEIA R 48,844 38,597 43,207 48,307 43,095 47,786 50,516 53,599 48,428 39,172 44,796 40,015 546,361
HTEHRERE 156,298| 162,872| 167,880 167,803| 169,453| 165114| 164984| 161,771 146,058| 137,206 139,307| 135,759 -
SHEE S 24,704 23,354 26,432 25,400 24,160 25,609 25,906 24,555 24,239 22,820 23,948 23,084 -
SHEBAL 131,594  139,518) 141448 142403] 145293| 139,505) 139,078 137.216] 121,819 114,386] 115359 112,675 -
201853848 48 58 68 18 88 98 108 118 128 18 28 38 FERAE
s 175,298| 178,583 184,068| 165894| 176,530 182,835 194,695| 193,612| 196,087| 179,026| 172,612 0| 1,999,240
SHEFER 126,591| 132,469 133,827 125140\ 124487 127.464| 136,846| 136,538 149.614| 130,729| 125933 1,449,638
SHEIAE 48,707 46,114 50,241 40,754 52,043 55,371 57,849 57,074 46,473 48,297 46,679 549,602
HELRYE 175,280  171,984| 175416 169,219| 166,378| 179.229| 184,826 186,730 206,731| 167,702| 164,511 0| 1,948,006
SHEES 124474| 131,762 132,843 126,462| 123045 124,938 139536| 136,087| 150,083| 129,371 127,155 1,445,756
SHEA R 50,806 40,222 42573 42,757 43,333 54,291 45,290 50,643 56,648 38,331 37,356 502,250
HEHAREE 135,777| 142,376| 151,028| 147,703| 157,855 161.461| 171,330 178212| 167,568 178,892| 186,993 0 -
SHEE S 25,201 25,908 26,892 25,570 27,012 29,538 26,848 27,299 26,830 28,188 26,966 -
SHEASR 110576] 116,468 124,136 122.133] 130,843 131,923] 144.482| 150,913 140,738] 150,704 160,027 -
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ONLY—E—FHRBIRI(P14)

INL ) —E—D

201653 A #f Fke
47 58 64 78 8 A 98 108 118 128 1A 28 38 FEREET
ERNEES 46,134 44524 49,419 48,200 44,332 44,825 46,671 48,346 48,948 35,698 40,373 43,603| 541,073
MAS 4,919 4,502 4,324 4615 4577 4,333 4,583 4,098 4,185 3,229 3,126 3,320 49,811
&t 51,053 49,026 53,743 52,815 48,909 49,158 51,254 52,444 53,133 38,927 43,499 46,923| 590,884
201753844 Fkeg
4A 54 6 A 78 8 A 98 108 118 128 148 28 38 FREE
ERNEES 47,200 44,085 46,068 47,429 45,237 45,358 44,600 47,489 51,702 37,643 39,295 44828| 540,934
AR 3,609 3,061 3,896 3,681 4,225 3,641 3,595 3,731 3,907 2,973 2,717 3,800 42,836
&&t 50,809 47,146 49,964 51,110 49,462 48,999 48,195 51,220 55,609 40,616 42,012 48,628| 583,770
20184E3 A #A Fke
47 5H 68 78 8H 9H 108 118 128 18 28 38 FRAE
ERLEESE 47,073 46,729 48,988 48,253 46,393 45,886 47,071 49,860 52,245 38,484 470,982
MAE 3,107 3,456 3,954 3,850 3,720 3,072 3,454 3,794 3,829 2,727 34,963
&t 50,180 50,185 52,942 52,103 50,113 48,958 50,525 53,654 56,074 41,211 0 o| 505,945
OZL & 4815 (P8)
FiBE#3L (CIF, ALICA, /kg) i EREERRERE(E TEMETYSEM
4R 58 6 A 1R 8A 9A 108 118 128 1A 2R 3R Ty
20163 A A 316 319 333 319 275 267 261 267 294 - 250 - 290
201753 B H 198 207 205 - 197 206 221 - 208 - - - 206
20183 A HA 282 266 258 263 238 240 253 263 248 241 233 253
FFa7WF—X(CIF, M/ke) HiT: RREERERB(E THEATY SR
4R 5H 6A 18 8H 9A 107 118 128 18 2R 3H T
201653 B 522 494 503 498 497 490 489 478 471 458 439 430 481
2017535 422 409 404 371 387 383 383 386 409 418 418 446 404
2018535 449 457 470 487 489 494 917 512 512 911 505 491
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OIRERAEIBAKE(PI,14)

(g)

HIFF RBSA T REHAE )

2015% 18 28 38 48 58 68 78 8AH 94 108 118 128
NLY—t—T - R—OVEBEAME 688 676 747 770 792 815 855 806 768 767 777 1,016
THBAKE 537 476 484 482 567 487 470 526 499 492 495 696
BABAKE 1,609 1,578 1,664 1,664 1,628 1,664 1,607 1,571 1,604 1,761 1,717 1,801
BRBAKE 1,258 1,283 1,339 1,311 1,271 1,286 1,150 1,120 1,293 1,376 1,391 1,614
20164 18 28 38 48 58 68 78 88 98 10A 118 128
NL-)——D - R—VEBANRE 676 683 742 740 800 814 880 792 720 767 869 984
THRBBAKE 515 503 523 527 517 503 512 553 497 526 539 722
BABAKE 1,739 1,684 1,779 1,689 1,651 1,657 1,608 1,626 1,598 1,806 1,755 1,829
BABAKE 1,335 1,310 1,433 1,303 1,331 1,326 1,187 1,160 1,293 1,426 1,493 1,641
20174 18 28 38 48 58 68 78 88 98 10A 118 128
NL)—t—T - RO BEAME 657 659 741 749 813 809 865 833 793 789 853 1,028
FRABAKE 513 471 513 528 549 500 530 612 523 546 554 732
BRHNBAKE 1,762 1,664 1,774 1,707 1,686 1,662 1,660 1,653 1,711 1,827 1,804 2,120
BRNBAKE 1,359 1,360 1,385 1,327 1,316 1,279 1,209 1,199 1,342 1,447 1,443 1,848
20184F 18 2H 3H 48 5H 68 7H 8H 9H 10A 118 128
NL)—t—D - R—OVBEAME 709 669
FHBAKE 526 485
BABAKE 1,787 1,691
BRBAKS 1,382 1,342
OlNREHRAEIZHEEE (P9, 14)
(=) AR BB TR ERE
20154 18 28 38 48 58 64 78 8AH 94 10A 118 128
NLY)—t—T - R—a ZTHEEE 1,096 1,113 1,236 1,273 1,330 1,341 1,441 1,397 1,243 1,225 1,286 1,943
4N XHERE 1,783 1,486 1,619 1,628 1,790 1,544 1,634 1,824 1,590 1,660 1,667 2919
R THEEE 2,421 2,382 2,490 2,460 2,444 2,454 2,376 2,436 2,387 2,572 2,586 2,706
BN THERE 1,244 1,232 1,283 1,296 1,239 1,214 1,143 1,128 1,228 1,298 1,330 1,677
20164 18 28 38 48 58 68 78 88 98 108 118 128
NI )—t—D - R—ay THEEE 1,099 1,108 1,185 1,199 1,305 1,303 1,479 1,311 1,177 1,188 1,386 1,751
A XHEEE 1,843 1,650 1,737 1,733 1,839 1,648 1,732 1,880 1,529 1,628 1,680 2,938
BA XHEEE 2,575 2,492 2,474 2,404 2,425 2,317 2,341 2,385 2,331 2,529 2,505 2,688
BN HEEE 1,336 1,292 1,302 1,226 1,253 1,154 1,123 1,114 1,189 1,303 1,352 1,646
20174 18 28 38 48 58 68 78 88 98 10A 118 128
NL)—t—T - R—aL ZHEEE 1,063 1,031 1,173 1,190 1,294 1,288 1,377 1,342 1,201 1,249 1,348 1,725
R XHEE 1,759 1,459 1,645 1,665 1,793 1,665 1,694 1,972 1,655 1,801 1,745 2,647
BA X &5 2,547 2,403 2,497 2,414 2,436 2,378 2,412 2,419 2,457 2,680 2614 2,948
A X HEE 1,325 1,246 1,307 1,268 1,287 1,232 1,184 1,180 1,269 1,403 1,387 1,857
2018 18 2H 3H 48 5H 68 7H 8H 9H 10A 118 128
NI )= - RV HEEE 1,091 1,051
N XHERE 1,756 1,584
R T8 2,626 2,488
BN XHELE 1,389 1,306
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OBeef

Prices

Tokyo Market A-3 Wagyu Steer Prices, Tax Included

Data Source: Tokyo Meat Market Co.Ltd (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2016/3 2,165 2,164 2,132 2,166 2,186 2,231 2,343 2,451 2,544 2,487 2,466 2,469 2,317
FY2017/3 2,560 2,554 2,454 2,407 2,379 2,390 2,447 2,456 2,433 2,374 2,226 2,189 2,406
FY2018/3 2,255 2,182 2,184 2,127 2,040 2,004 2,026 2,216 2,435 2,078 2,112 2,131 2,149
Australian Chilled Beef [Full Set (Short Grain Fed)] Prices
Data Source: Agriculture & Livestock Industries Corporation (all graphs based on average price) (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2016/3 1,216 1,221 1,195 1,169 1,158 1,203 1,235 1,218 1,218 1,134 1,212 1,193 1,198
FY2017/3 1,166 1,129 1,095 1,077 1,063 1,056 1,095 1,109 1,078 1,051 1,063 1,077 1,088
FY2018/3 1,067 1,071 1,084 1,099 1,100 1,102 1,102 1,127 1,128 1,126 1,127 1,139 1,106
OPork Prices
Pork Carcass Prices (Tokyo Market Excellent grade, monthly average, Tax Included)
Data Source: Tokyo Meat Market Co.Ltd (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2016/3 585 526 591 645 635 509 461 483 547 466 520 484 538
FY2017/3 484 592 637 550 502 517 486 511 536 493 520 499 527
FY2018/3 509 565 644 659 635 610 548 581 569 500 481 428 561
U.S. Frozen Pork (Picnic) Prices
Data Source: Agriculture & Livestock Industries Corporation (all graphs based on average price) (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2016/3 533 523 525 514 507 505 490 499 497 509 494 489 507
FY2017/3 499 503 508 511 514 516 524 517 516 514 510 509 512
FY2018/3 508 515 517 510 529 555 529 536 524 544 546 551 530
OChicken Prices
Domestic Chicken Thigh Meat Wholesale Prices
Data Source :"DAILY MEAT &LIVESTOCK" which is a trade business paper published in Japan( all graphs based on average price) (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2016/3 658 633 620 624 625 628 658 671 683 688 647 633 647
FY2017/3 625 625 615 613 605 605 639 665 690 690 695 692 647
FYy2018/3 673 657 640 605 580 578 603 622 660 695 690 658 638
Domestic Chicken Breast Meat Wholesale Prices
Data Source:"DAILY MEAT &LIVESTOCK" which is a trade business paper published in Japan( all graphs based on average price) (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2016/3 348 350 350 351 350 348 350 333 300 288 268 264 325
FY2017/3 258 260 255 257 255 255 278 287 285 265 290 320 272
FY2018/3 335 355 355 355 343 335 332 330 330 330 328 315 337
Brazilian Chicken Thigh Prices
Data Source :"DAILY MEAT &LIVESTOCK" which is a trade business paper published in Japan( all graphs based on average price) (yen/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2016/3 370 370 370 366 363 358 351 346 338 328 315 310 349
FY2017/3 311 318 320 320 320 320 318 320 324 344 350 357 327
FY2018/3 402 387 364 364 370 365 350 330 323 287 270 270 340
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OMarket Trend in Overseas Cutout Value Prices

OMark
Live U.S.

Beef Boxed cutout, Choice 1-3, 600-900 lbs Source: U.S. Meat Export Federation (US$/cwt)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2016/3 257.4 260.3 250.1 238.9 241.8 227.7 212.1 210.6 207.5 227.8 217.5 224.6 231.3
FY2017/3 218.9 216.9 219.9 203.9 199.3 187.8 182.3 186.3 195.2 194.4 191.4 216.4 201.0
FY2018/3 213.8 243.4 244.2 212.2 197.5 192.8 198.7 209.1 203.1 207.9 213.7 223.0 213.3
Pork Cutout composite carcass, 53-54% lean Source: U.S. Meat Export Federation (US$/cwt)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2016/3 67.6 82.6 84.8 83.3 88.4 84.4 86.4 74.2 72.0 73.3 76.0 76.2 79.1
FY2017/3 79.5 85.6 88.0 87.8 76.3 72.8 73.1 73.8 78.1 80.7 83.8 79.9 79.9
FY2018/3 74.8 84.8 97.1 103.0 91.0 77.4 75.1 81.6 79.2 80.9 78.2 74.0 83.1
et Trend in Overseas Livestock Prices
Fattening Pig Prices (Pig sales price) Source: Agriculture & Livestock Industries Corporation (all graphs based on average price)  (US ¢ /Ib)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2016/3 45.1 57.2 57.3 56.0 55.9 52.0 53.0 43.0 40.0 40.3 46.6 47.0 74.2
FY2017/3 48.0 54.8 58.4 56.3 48.1 43.4 37.1 345 39.5 45.6 53.0 50.6 49.5
FY2018/3 44.0 50.5 60.6 65.2 58.0 43.6 43.8 46.5 44.2 50.4 51.5 47.0 50.4
Live Australian Fattening Cattle Prices (Cattle sales price) Source: Agriculture & Livestock Industries Corporation (all graphs based on average price) (Ae/kg)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2016/3 410.2 428.3 434.0 462.0 503.0 532.0 535.8 541.3 534.7 522.0 508.8 509.6 493.5
FY 2017/3 489.5 490.3 531.3 557.4 572.3 567.8 567.8 541.5 539.0 537.0 542.8 504.4 536.8
FY 2018/3 514.3 507.3 525.8 517.2 481.0 484.0 485.0 493.0 493.3 481.0 475.5 486.8 495.4
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OMarket Trends in Grain Feed Prices

Imported Corn Prices

Source: Agriculture & Livestock Industries Corporation (all graphs based on average price)

(yen/t)

Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2016/3 26,911 26,470 26,182 25,384 25,513 25,008 24,548 24,564 25,108 24,056 22,828 21,872 24,870
FY2017/3 21,345 20,779 20,689 20,338 21,117 20,066 19,269 19,838 21,759 22,974 22,523 22,990 21,141
FY2018/3 22,690 22,705 22,112 22,446 22,196 21,551 21,670 21,404 21,516 21,883 21,224 21,945
Mixed Feed Prices
Source: Agriculture & Livestock Industries Corporation (all graphs based on average price) (yen/t)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2016/3 63,313 63,180 63,397 61,523 61,558 61,552 61,663 61,713 61,554 60,993 61,075 61,066 61,882
FY 2017/3 58,025 58,178 57,921 58,705 58,402 58,656 57,344 57,297 56,960 58,620 58,798 58,480 58,116
FY 2018/3 59,218 59,169 59,134 58,082 58,533 58,581 58,262 58,296 58,222 59,650 58,715
CBOT corn futures market price(The latest closing price as of the end of the month)
Source: Agriculture & Livestock Industries Corporation (all graphs based on average price) (dollar/bushel)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2016/3 3.63 3.52 4.14 3.71 3.64 3.88 3.82 3.65 3.59 3.72 3.54 3.52 3.70
FY 2017/3 3.87 4.05 3.59 3.35 3.02 3.37 3.55 3.37 3.52 3.60 3.67 3.64 3.55
FY2018/3 3.58 3.72 3.71 3.74 3.42 3.55 3.46 3.42 351 3.62 3.75 3.59
CBOT soybean futures market price(The latest closing price as of the end of the month)
Source: Agriculture & Livestock Industries Corporation (all graphs based on average price) (dollar/bushel)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2016/3 9.79 9.34 10.56 9.81 9.98 8.92 8.84 8.81 8.71 8.82 8.53 9.11 9.27
FY 2017/3 10.18 10.79 11.75 10.33 9.60 9.54 10.02 10.32 9.97 10.25 10.25 9.46 10.21
FY2018/3 9.45 9.16 9.42 10.01 9.36 9.68 9.74 9.86 9.52 9.96 10.45 9.69
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O Beef Source: Agriculture & Livestock Industries Corporation

Notes:1.Boneless cuts equivalent
2.Figures for stocks are estimated by ALIC

FY 2016/3 (1)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 87,016 67,520 66,315 76,450 61,163 72,692 70,399 77,403 68,512 51,718 58,276 62,049 819,512
Production 29,153 25,335 27,183 30,044 25,413 26,659 28,860 32,670 31,533 24,257 25,394 25,914 332,415
Imports 57,863 42,185 39,132 46,405 35,750 46,033 41,540 44,733 36,979 27,462 32,881 36,134 487,098
Estimated Marketing Quantity 79,419 62,136 61,924 76,347 63,636 71,267 72,442 77,746 76,324 57,475 64,220 66,416 829,353
Domestic 29,048 24,702 26,482 29,120 25,015 26,416 28,672 32,561 31,124 24,479 25,641 25,261 328,520
Imported 50,371 37,434 35,443 47,227 38,621 44,851 43,771 45,185 45,200 32,996 38,579 41,155| 500,834
Estimated Ending Stock 134,909| 140,189 144,473| 144,458 141,883 143,129| 140,909| 140,410| 132,389| 126,539| 120,492| 115,994 =
Domestic 8,790 9,319 9,914 10,721 11,017 11,081 11,092 11,045 11,245 10,929 10,580 11,103 -
Imported 126,119| 130,870 134,559 133,737 130,866 132,048| 129,817 129,365 121,144| 115,610 109,912| 104,891 -
FY2017/3 (1)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 80,247 71,648 65,228 86,112 64,348 68,687 68,434 76,299 75,416 59,082 64,966 69,485 849,952
Production 28,070 25,248 25,845 28,250 25,631 26,387 27,186 32,619 30,336 24,378 24,366 25,941 324,258
Imports 52,177 46,399 39,383 57,861 38,717 42,300 41,249 43,680 45,080 34,705 40,600 43,544| 525,694
Estimated Marketing Quantity 81,637 66,351 62,027 81,842 63,597 71,083 76,746 79,307 80,299 61,691 66,957 69,560 861,098
Domestic 28,188 25,560 25,862 27,255 25,793 25,973 26,704 32,413 30,255 24,999 23,790 25,742 322,533
Imported 53,449 40,791 36,165 54,587 37,804 45,111 50,042 46,894 50,045 36,692 43,168 43,818| 538,565
Estimated Ending Stock 114,468| 119,657 122,722 126,832 127,438 124,861| 116,319| 113,126 107,940 105,235 103,098 102,793 =
Domestic 10,849 10,430 10,277 11,113 10,806 11,040 11,291 11,312 11,091 10,373 10,804 10,773 -
Imported 103,619| 109,227 112,445 115,719 116,632 113,821| 105,028 101,814 96,849 94,862 92,294 92,020 -
FY 2018/3 (1)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 79,799 81,864 76,226 85,016 72,612 87,228 71,607 74,541 78,977 60,728 61,721 0| 830,318
Production 28,315 25,418 26,025 28,628 25,762 26,318 28,288 32,986 31,983 25,080 24,521 303,324
Imports 51,484 56,446 50,202 56,387 46,850 60,910 43,318 41,554 46,994 35,648 37,200 526,994
Estimated Marketing Quantity 79,611 79,100 73,011 79,497 70,056 83,873 72,136 75,114 84,776 64,988 64,249 0| 826,413
Domestic 28,250 25,834 25,654 28,572 25,793 24,786 29,303 32,195 31,554 25,321 24,279 301,540
Imported 51,361 53,266 47,358 50,925 44,264 59,087 42,833 42,919 53,222 39,667 39,970 524,873
Estimated Ending Stock 102,782|  105,338| 108,356 113,667 116,028 119,146| 118,344| 117,485 111,252| 106,781| 104,037 0 =
Domestic 10,639 10,015 10,189 10,038 9,813 11,108 9,821 10,327 10,322 9,870 9,896 -
Imported 92,143 95,323 98,167 103,629| 106,215 108,038 108,523| 107,158/ 100,930 96,911 94,141 —
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OPork

Source: Agriculture & Livestock Industries Corporation

Notes:1.Boneless cuts equivalent

2.Figures for stocks are estimated by ALIC

FY 2016/3
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 148,064 137,392| 135,276 143,888 128,369 135,990| 154,820 143,064| 148,409| 148,278 138,392| 151,276 1,713,218
Production 74,972 68,438 70,760 71,483 63,876 71,905 78,997 77,482 80,696 74,890 74,808 79,294| 887,601
Imports 73,092 68,954 64,516 72,405 64,493 64,085 75,823 65,582 67,713 73,388 63,584 71,982| 825,617
Estimated Marketing Quantity 138,723 131,450| 140,358 149,314| 132,899| 144,879 160,552| 147,667| 153,675 134,133| 138,201 150,129| 1,721,982
Domestic 74,887 68,407 72,165 69,730 63,948 73,485 78,241 77,542 80,350 74,171 74,474 80,464| 887,866
Imported 63,836 63,043 68,193 79,584 68,951 71,394 82,311 70,125 73,325 59,962 63,727 69,665 834,116
Estimated Ending Stock 187,909| 193,824| 188,701| 183,247 178,682 169,748| 163,959| 159,303 153,977 168,107| 168,263| 169,380 =
Domestic 16,726 16,730 15,284 17,009 16,902 15,277 15,976 15,863 16,149 16,853 17,152 15,952 -
Imported 171,183| 177,094 173,417 166,238 161,780| 154,471 147,983| 143,440 137,828| 151,254| 151,111 153,428 -
FY 2017/3
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 151,202 140,218| 146,942 133,866 145,319| 145425| 144,235| 156,347 154,073 152,993 140,245 160,369 1,771,233
Production 75,097 72,419 71,337 67,725 71,438 73,143 74,439 80,028 80,498 71,272 71,706 79,126| 894,227
Imports 76,105 67,799 75,605 66,141 73,881 72,282 69,796 76,319 73,575 75,721 68,539 81,243| 877,006
Estimated Marketing Quantity 147,069 135,391 144,891 141,877 141,196 152,288 149,881 155,741 156,000 139,571 144,741 153,902 1,762,547
Domestic 72,909 71,613 69,018 70,141 72,563 73,029 74,409 81,365 79,793 76,772 71,344 80,827| 893,782
Imported 74,160 63,778 75,873 71,736 68,633 79,259 75,472 74,376 76,207 62,799 73,397 73,075 868,765
Estimated Ending Stock 173,463 178,272| 180,278 172,236 176,312 169,380| 163,686| 164,236 162,237| 175,644 171,104| 177,519 =
Domestic 18,090 18,878 21,152 18,705 17,533 17,578 17,560 16,167 16,800 17,285 17,603 15,850 -
Imported 155,373| 159,394 159,126| 153,531 158,779| 151,802 146,126| 148,069| 145437| 158,359| 153,501 161,669 -
FY 2018/3
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 149,055 150,889| 151,466 140,702 148,514| 143,284| 155,863| 165,740 162,672 151,815 139,694 0| 1,659,695
Production 72,224 74,620 71,476 66,237 70,086 70,286 77,449 80,538 79,559 77,568 71,805 811,849
Imports 76,832 76,269 79,990 74,465 78,428 72,997 78,414 85,202 83,113 74,247 67,889 847,846
Estimated Marketing Quantity 152,468 142,678| 152,386 145,783| 147,484| 149,259 159,838| 163,063| 161,403| 145,846| 134,587 0| 1,654,796
Domestic 71,123 73,659 72,826 68,094 68,865 70,667 77,739 79,723 78,169 77,928 71,194 809,986
Imported 81,346 69,019 79,560 77,689 78,619 78,592 82,100 83,340 83,234 67,918 63,393 844,810
Estimated Ending Stock 174,020| 182,202| 181,216 176,069 177,063] 171,053| 167,017 169,623| 170,826 176,758 181,816 0 =
Domestic 16,865 17,797 16,381 14,458 15,643 15,228 14,878 15,622 16,946 16,549 17,111 -
Imported 157,155 164,405 164,835| 161,611| 161,420 155,825 152,139| 154,001| 153,880 160,209 164,705 -
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OChicken

Source: Agriculture & Livestock Industries Corporation

Notes:1.Bone in cuts equivalent

2.Figures for stocks are estimated by ALIC

3.The production quantity and the estimated marketing quantity on the domestic one are made public only until February,2010.

FY 2016/3
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 172,626 162,676 175,699 166,959 165,051 172,405 191,921 167,347 187,918 171,436 170,726 176,669( 2,081,433
Production 126,444 125,760 128,497 121,605 117,892 122,409 134,701 128,324 146,332 123,015 123,282 132,280 1,530,541
Imports 46,182 36,916 47,202 45,354 47,159 49,996 57,220 39,023 41,586 48,421 47,444 44,389| 550,892
Estimated Marketing Quantity 174,790 160,944 168,948 166,691 159,910 169,953 182,341 167,062 191,935 161,518 161,061 177,204| 2,042,357
Domestic 125,961 123,792 127,428 123,043 118,824 122,109 133,968 126,620 145,452 121,768 124,947 130,837| 1,524,749
Imported 48,829 37,152 41,520 43,648 41,086 47,844 48,373 40,442 46,483 39,750 36,114 46,367 517,608
Estimated Ending Stock 115,204 116,936 123,687 123,955 129,096 131,548 141,128 141,413 137,396 147,314 156,979 156,444 —
Domestic 17,866 19,834 20,903 19,465 18,533 18,833 19,566 21,270 22,150 23,397 21,732 23,175 —
Imported 97,338 97,102 102,784 104,490 110,563 112,715 121,562 120,143 115,246 123,917 135,247 133,269 -
FY2017/3
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 178,479 176,304 173,975 171,896 168,377 165,237 181,786 183,851 179,462 157,805 165,594 170,323| 2,073,088
Production 131,310 129,783 128,838 122,634 122,392 123,239 131,697 132,114 146,431 126,066 119,825 132,992 1,547,321
Imports 47,169 46,521 45,137 49,262 45,985 41,998 50,089 51,737 33,031 31,739 45,769 37,331 525,767
Estimated Marketing Quantity 178,625 169,730 168,967 171,973 166,727 169,576 181,916 187,064 195,175 166,657 163,493 173,871 2,093,773
Domestic 129,781 131,133 125,760 123,666 123,632 121,790 131,400 133,465 146,747 127,485 118,697 133,856( 1,547,412
Imported 48,844 38,597 43,207 48,307 43,095 47,786 50,516 53,599 48,428 39,172 44,796 40,015 546,361
Estimated Ending Stock 156,298 162,872 167,880 167,803 169,453 165,114 164,984 161,771 146,058 137,206 139,307 135,759 —
Domestic 24,704 23,354 26,432 25,400 24,160 25,609 25,906 24,555 24,239 22,820 23,948 23,084 —
Imported 131,594 139,518 141,448 142,403 145,293 139,505 139,078 137,216 121,819 114,386 115,359 112,675 —
FY2018/3
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Supplied Quantity 175,298 178,583 184,068 165,894 176,530 182,835 194,695 193,612 196,087 179,026 172,612 0] 1,999,240
Production 126,591 132,469 133,827 125,140 124,487 127,464 136,846 136,538 149,614 130,729 125,933 1,449,638
Imports 48,707 46,114 50,241 40,754 52,043 55,371 57,849 57,074 46,473 48,297 46,679 549,602
Estimated Marketing Quantity 175,280 171,984 175,416 169,219 166,378 179,229 184,826 186,730 206,731 167,702 164,511 0] 1,948,006
Domestic 124,474 131,762 132,843 126,462 123,045 124,938 139,536 136,087 150,083 129,371 127,155 1,445,756
Imported 50,806 40,222 42,573 42,757 43,333 54,291 45,290 50,643 56,648 38,331 37,356 502,250
Estimated Ending Stock 135,777 142,376 151,028 147,703 157,855 161,461 171,330 178,212 167,568 178,892 186,993 0 —
Domestic 25,201 25,908 26,892 25,570 27,012 29,538 26,848 27,299 26,830 28,188 26,966 —
Imported 110,576 116,468 124,136 122,133 130,843 131,923 144,482 150,913 140,738 150,704 160,027 —
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OHams and Sausages

Source:Japan Meat Processor Association

FY 2016/3 ()
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Production 46,134 44,524 49,419 48,200 44,332 44,825 46,671 48,346 48,948 35,698 40,373 43,603 541,073
Imports 4,919 4,502 4,324 4,615 4,577 4,333 4,583 4,098 4,185 3,229 3,126 3,320 49,811
Supplied Quantity 51,053 49,026 53,743 52,815 48,909 49,158 51,254 52,444 53,133 38,927 43,499 46,923| 590,884
FY 2017/3 (B
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Production 47,200 44,085 46,068 47,429 45,237 45,358 44,600 47,489 51,702 37,643 39,295 44,828 540,934
Imports 3,609 3,061 3,896 3,681 4,225 3,641 3,595 3,731 3,907 2,973 2,717 3,800 42,836
Supplied Quantity 50,809 47,146 49,964 51,110 49,462 48,999 48,195 51,220 55,609 40,616 42,012 48,628 583,770
FY 2018/3 (1)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Total
Production 47,073 46,729 48,988 48,253 46,393 45,886 47,071 49,860 52,245 38,484 470,982
Imports 3,107 3,456 3,954 3,850 3,720 3,072 3,454 3,794 3,829 2,727 34,963
Supplied Quantity 50,180 50,185 52,942 52,103 50,113 48,958 50,525 53,654 56,074 41,211 0 0 505,945
Skim milk (CIF, ALIC purchase price. yen/kg Source: Agriculture & Livestock Industries Corporation (all graphs based on average price)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY 2016/3 316 319 333 319 275 267 261 267 294 - 250 - 290
FY2017/3 198 207 205 - 197 206 221 - 208 - - - 206
FY2018/3 282 266 258 263 238 240 253 263 248 241 233 253
Natural cheese(CIF, yen/kg) Source: Agriculture & Livestock Industries Corporation (all graphs based on average price)
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Average
FY2016/3 522 494 503 498 497 490 489 478 47 458 439 430 481
FY 2017/3 422 409 404 377 387 383 383 386 409 418 418 446 404
FY2018/3 449 457 470 487 489 494 517 512 512 511 505 491
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OFamily Income and Expenditure Survey :Quantity Purchase(qg)

Source:Ministry of Internal Affairs and Communications "Family Income and Expendicure

Two-ormore-person Households(Not including aguricultural,forestry and fisheries househ

FY 2016/3 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Hams and Sausages, and Bacons 688 676 747 770 792 815 855 806 768 767 777 1,016
Beef 537 476 484 482 567 487 470 526 499 492 495 696
Pork 1,609 1,578 1,664 1,664 1,628 1,664 1,607 1,571 1,604 1,761 1,717 1,801
Chicken 1,258 1,283 1,339 1,311 1,271 1,286 1,150 1,120 1,293 1,376 1,391 1,614
FY 2017/3 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Hams and Sausages, and Bacons 676 683 742 740 800 814 880 792 720 767 869 984
Beef 515 503 523 527 517 503 512 553 497 526 539 722
Pork 1,739 1,684 1,779 1,689 1,651 1,657 1,608 1,626 1,598 1,806 1,755 1,829
Chicken 1,335 1,310 1,433 1,303 1,331 1,326 1,187 1,160 1,293 1,426 1,493 1,641
FY 2018/3 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Hams and Sausages, and Bacons 657 659 741 749 813 809 865 833 793 789 853 1,028
Beef 513 471 513 528 549 500 530 612 523 546 554 732
Pork 1,762 1,664 1,774 1,707 1,686 1,662 1,660 1,653 1,711 1,827 1,804 2,120
Chicken 1,359 1,360 1,385 1,327 1,316 1,279 1,209 1,199 1,342 1,447 1,443 1,848
FY 2019/3 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Hams and Sausages, and Bacons 709 669
Beef 526 485
Pork 1,787 1,691
Chicken 1,382 1,342
OFamin Income and Expenditure Survey :Expenditure(yen) Source:Ministry of Internal Affairs and Communications "Family Income and Expendicure
Two-ormore-person Households(Not including aguricultural,forestry and fisheries househ
FY2016/3 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Hams and Sausages, and Bacons 1,096 1,113 1,236 1,273 1,330 1,341 1,441 1,397 1,243 1,225 1,286 1,943
Beef 1,783 1,486 1,619 1,628 1,790 1,544 1,634 1,824 1,590 1,660 1,667 2,919
Pork 2,421 2,382 2,490 2,460 2,444 2,454 2,376 2,436 2,387 2,572 2,586 2,706
Chicken 1,244 1,232 1,283 1,296 1,239 1,214 1,143 1,128 1,228 1,298 1,330 1,677
FY 2017/3 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Hams and Sausages, and Bacons 1,099 1,108 1,185 1,199 1,305 1,303 1,479 1,311 1,177 1,188 1,386 1,751
Beef 1,843 1,650 1,737 1,733 1,839 1,648 1,732 1,880 1,529 1,628 1,680 2,938
Pork 2,575 2,492 2,474 2,404 2,425 2,317 2,341 2,385 2,331 2,529 2,505 2,688
Chicken 1,336 1,292 1,302 1,226 1,253 1,154 1,123 1,114 1,189 1,303 1,352 1,646
FY 2018/3 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Hams and Sausages, and Bacons 1,063 1,031 1,173 1,190 1,294 1,288 1,377 1,342 1,201 1,249 1,348 1,725
Beef 1,759 1,459 1,645 1,665 1,793 1,665 1,694 1,972 1,655 1,801 1,745 2,647
Pork 2,547 2,403 2,497 2,414 2,436 2,378 2,412 2,419 2,457 2,680 2,614 2,948
Chicken 1,325 1,246 1,307 1,268 1,287 1,232 1,184 1,180 1,269 1,403 1,387 1,857
FY 2019/3 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Hams and Sausages, and Bacons 1,091 1,051
Beef 1,756 1,584
Pork 2,626 2,488
Chicken 1,389 1,306
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HEILEDE . Contact

T141-6014 HRER#PMIIRKEF2—1—1
ThinkPark Tower 14f&
HARNLKASH LIMIRE
EEE:03-4555-8024
FAX:03-4555-8189

Public & Investor Relations Office

NH Foods Ltd.
14F ThinkPark Tower
2—1-1 Osaki, Shinagawa—ku, Tokyo 141-6014
Tel: +81-3-4555-8024 Fax: +81-3-4555—-8189
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